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Kutrpiak Etaipgia Toigéviwyv Anupooia Aipited

AnAwon Twv geAwv Tou AloiknTiKoU ZupBouliou Kail GAAwV
uTTEVBUVWY TG ETaipeiag yia TIG CUVOTITIKEG EVOIAUETES
EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIS

ZOpguwva pe To ApBpo 10, eddgia (3)(y) kai (7) Tou Trepi Twv MpoUToBEécewv Alagdveiag
(Kivntég Aieg pog Alatrpayudreuan oe PuBuigopevn Ayopd) Nopou tou 2007 (“Noépoc”),
EUEIC Ta PEAN Tou AloiknTiKoU ZupBouAiou Kai of GAAOI UTTEUBUVOI VIO TIG CUVOTITIKEG EVOIGPETEC
EVOTTOINUEVEG OIKOVOMIKEG KaTaOTAoElg TG eTaipeiag Kutrpiakry Etaipeia Toipéviwyv Anuooia
Aipired (n “Etaipeia”) yia Toug €€ ufiveg ou €Angav otig 30 louviou 2014 emBeRaitivoups 6T
€€’ 6owWvV yvwpiloupe:

(a) o1 CUVOTITIKEG EVOIGUETES EVOTTOINMEVEG OIKOVOMIKEG KATAOTATEIG O OTTOIEG TTAPOUCIGovTal
oTig oeAideg 6 péxpl 27:

(i) kaTopTioTNKAV  oUPQwva pe 1o AlgBvég AoyioTikd [Mpotuto 34 “EvBidueoec
Oikovopikég KataoTdoelg” 01rwg auTo uloBetriBnke atméd tnv Eupwiraiki Evwon, ka
oUpgwva pe Tig diatdéeis Tou ApBpou 10, ddgio (4) Tou Nouou, Kal

(i) mapéxouv aAnBivi) kai Sikain €ikdva Twv OToIXEIWY Tou evepynTIKOU Kol TraBnTikou,
TNG OIKOVOUIKAG KATAOTAONG Kal Tou KEpdoug 1 nuiwv tng Kutrpiokig Etaipeiog
Topéviwy Anuooia Aiited kal Twv EMIXEIPAOEWY TTou TEPIAAMBAvVOVTAl OTIC
OUVOTITIKEG EVOIANETEG EVOTTOINMEVES OIKOVOUIKESG KATAOTAOEIS WG OUVOAO Kal,

(B) H evdidueon £kBeon diaxeipiong Trapéxel dikain avaokoTnon Twv TTANPOYOPILV TTOU
arrairouvTal amd 1o ApBpo 10, eddgio (6) Tou Nopou.
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Kutrpiaki Etaipgia Tolgévriwy Anupooia Aigited

Evoidueon ékBeon diaxeipiong
yia TnV meEPiodo amod 1 lavouapiou 2014 péxpl
30 louviou 2014

To Aioikntikd ZupPoUAio Tng ETaipeiag, o€ ouvedpiaon Tou TTOU TTPAYUATOTTOINONKE OTIG
28 Auyouotou 2014, peAéTnoe KAl €VEKPIVE TIG WN EAEYUEVEG OUVOTITIKEG EVOIAUEDEG
EVOTTOINMEVEG  OIKOVOMIKEG KATOOTACEIC TOU 2ZUyKpoTiuatog Tng KumpiokAg ETaipeiag
Toéviwy Anuoaoia Aipired yia Tnyv mrepiodo atréd 1 lavouapiou 2014 péxpr 30 louviou 2014.

Ta evoTroiNuéva aTTOTEAECPATA TOU ZUYKPOTHUATOG TTEPIAAUPBAVOUV KAl TA OTTOTEAECUOTA TNG
Buyatpikig etaipeiag C.C.C. Tourist Enterprises Public Company Ltd (“CCCT”) kai Ta
atroteAéopaTa NG ouvdedeuévng eTaipeiag Talpevrotoiia BaoiAikou Anudoia Etaipeia Aipited.
To ZuyKpOTNUO CUUUETEXEI OTAV ATTO KOIVOU eAeyxopevn etaipeia L' Union Nationale (Tourism
and Sea Resorts) Ltd, yéow tng CCCT.

O1 pn  eAeyhéveg OUVOTITIKEG €VOIGUECEG EVOTTOINMEVEG OIKOVOUIKEG KOTAOTACEIG TOU
ZUYKPOTAMATOG, TTou ek@pdlovtal o€ Eupw, €xouv etoipactei oUupwva pe 10 AlgBvég
NoyioTIkO MpéTutto 34 “Evdidueoeg Olkovoulkég KartaoTdoelg” 6mwg uloBeTABnke ammd tnv
Eupwtraikr) ‘Evwon (EE) kai ouvddouv pe Tig Tpovoieg Twv Tepi A&V Kal XpnuaTioTnpiou
ACiwv Kumrpou NOpwv kal Kavoviopwv o€ ox€éon MJE TNV  avaKoivwaon eVOIAUETWY
ATTOTEAECUATWV.

Katd tnv KaTapTion Twv OTTOTEAECUATWY YIa TO TTPWTO £§Gunvo Tou 2014 epapudoTnKav Ol
id1eg AoyioTikéG TTONITIKEG Kai N idla Bdon uttoAoyIoHoU OTTWG KAl OTOUG £THCIOUG AOyapIacoUug
yia 10 £€10¢ TTou €Ange oTig 31 AekeuBpiou 2013. Ta atroTeAéopaTa YIO TO TTPWTO EEAWNVO TOU
2014 dev €£xouv eAeyxOei aTTd TOUG EEWTEPIKOUG EAEYKTEG TOU ZUYKPOTAUATOG.

O1 cuvoTITIKEG EVOIAUEDES EVOTTOINWEVEG OIKOVOUIKEG KaTaoTAoEIg TTPETTEl va diaBadovTal o€
ouvOUAOUO WE TIG ETHOIEG OIKOVOUIKEG KATAOTACEIG YIa TO €T0G TToUu €Ange oTig 31 AekeuBpiou
2013.

dion epyaciwV TOU ZUYKPOTANATOG

O1 kUpIEG BPAOCTNPIOTNTEG TOU ZUYKPOTAMATOG €ival n avatrtugn / aglotroinan yng Kabwg kai n
KATOXA OTPATNYIKWY ETTEVOUCEWY OE ETAIPEIEG TTOU OPACTNPIOTTOIOUVTAl OTOV EEVODOXEIOKO
TOMEQ KAl GTOV TOMEA TTAPAYWYNS Kal dIABeoNG TOINEVTWYV KAl CUVAPWY dPACTNPIOTATWV.

Auénon ueroxikoU kepaAaiou tn¢ L' Union Nationale (Tourism and Sea Resorts ) Ltd

2ng 23 OktwRpiou 2013, n Buyatpik etaipeia C.C.C. Tourist Enterprises Public Company
Limited ouUvawe ocupowvia ("cupewvia”) pe Tnv etaipeiac Emerald Coast Properties Ltd |,
(“ETrevoutic’), oUugwva pe Tnv otroia n Buyarpikr Tng etaipeia, L' Union Nationale (Tourism
and Sea Resorts ) Ltd, Ba €kdide, KaTOTTIV OXETIKAG au¢nong kepaAaiou, 20.000.000 (eikoai
EKATOMMUPIA) HETOXEG VEQG TAENG OVOUAOTIKAG agiag €1 ékaoTn TTPog d@eAog Tou ETTevouTth, pe
TAUTOXPOVN aTToTToiNoN Twv dIKAIWUATWY TTpoTiunong Tng C.C.C. Tourist Enterprises Public
Company Limited. H oAokApwon TG ouvaAAayAg UTTOKEITO OTNV TTAPWGON OPICHEVWV
TTpouTToBEcewWyV Kal oTa amoteAéopara peAéTng 6éouoag emipéAciag (“due diligence”).

(2)



Kutrpiaki Etaipgia Tolgévriwy Anupooia Aigited

Evoidueon ékBeon diaxeipiong
yia TnV meEPiodo amod 1 lavouapiou 2014 péxpl
30 louviou 2014 (ouvéxeia)

dOon epyaciwV TOU ZUYKPOTANATOG (OUVEXEIQ)

Auénaon ueroxikou kepaAaiou tng L' Union Nationale (Tourism and Sea Resorts ) Ltd
(ouvéxeia)

211 31 lavouapiou Tou 2014, Aol o1 6pOI TNG AVWTEPW CUPPWVIAG gixav IKAvoTToINBEi Kal n
BuyaTpikr eTaipeia pe €10IKO WA@iopa Tnv idla nuépa eE€dwoe kai Trapaxwpnoe 20.000.000
METOXEC OVOUAOTIKAG agiag €1 n kaBe uia, otov EmevduTh mpog €20.000.000. Metd Tnv ékdoon
Twv &v AOyw véwv petoxwyv, n C.C.C. Tourist Enterprises Public Company Limited kai o
Emevdutng katéxouv o kaBévag 50% pepidio otnv L' Union Nationale (Tourism and Sea
Resorts) Ltd (“L’ Union”), kail, wg ek TouTou, atod Tnv 1 defpouapiou 2014, n emévduon Tng
C.C.C. Tourist Enterprises Public Company Limited otnv L' Union Nationale (Tourism and Sea
Resorts) Ltd AoyiCeTar ue Tn péBodO TNG KABapng B€ong, oUP@wva pE TIG TTPOvoIEG Tou AMNMXA
11 “Amé koivoU AiguBeTioeig”.

Ta aviAnBévra kepdAaia Ba xpnoigotroinBouv Kupiwg yia Tnv avakaivion tou Le Meridien
Limassol Spa & Resort, n omoia avauévetal va ekiviioel TTpog 1o TEA0G Tou 2014, KaBwg Kal
yla TNV gvioxuaon Tou Ke@aAaiou Kivnong TnNg BuyaTpiknig Taipeiag. To ZuykpdTnUa avayvwpioe
(nuid 1o 2014 Oyoug € 1.497.194 amd TN ocuvaAlayn TTou TTEPIYPAQPETAI TTIO TTAVW, TTOU
atroTteAei TN dla@opd PETALU TNG AOYIOTIKAG agiag TwV TTEPIOUTIAKWY OTOIXEIWV TNG BUyaTPIKAG
TTOU avaAoyouoay 0TNO ZUyKPOTNHUA TTPIV Kal HETE TV OAOKApWON TNG CUPQWVIAG.

AvaoKkOTTnOoN TNG OIKOVOMIKAG KATACOTAONG TOU ZUYKPOTAHATOG

H kaBapry ¢nuid Tou ZuykpoTAuaTog yia Tnv e¢aunvia mmou éAnge otig 30 louviou 2014 Atav
€3,59 ekaroppupla o€ oUYKpION PE CnUIA €6,38 ekaTtoypupla yia TNV avTioTolxn TTepiodo Tou
2013. O1 ¢nuiég attd TIG ouvexI(OueveG dpaaTnPIOTNTEG avAABav oe €1,25 ekatouuupia o€
ouykpion ue €3,06 ekaTtopuupia 7o TPWTOo €€dunvo Tou 2013. H BeTikr dlagopoTtroinan Twv
ATTOTEAEOPATWY O€ OXEON KE TO AVTIOTOIXA TTEPCIVA, OQEIAETAI KUPIWG OTOUG TTIO KATW Adyoug:

o Képdog ouvdeuévng etaipeiag: To pepidlo Tou KEPOOUG auvdedepévng eTalpeiag avAABe
o€ €833 xINddeg oe ouykpion Pe {nuid €1,88 ekaTtouuupia yia Tnv e€apnvia 30 louviou
2013.

o Ta atroteAéouara TG TePIGdOU eTTnpPedlovTal OnNUAvTIKA atmmd Tnv ouvaAAayr Tng
Buyatpikfc TNGg CCCT (L’ Union) émtwg mepiypd@etal o TTévw, 6TToU To ZUyKPOTnHa
avayvwplioe ¢nuia uyoug €1,5 ekatopuupla KATA TNV nUEPOUNVIA ATTWAEIOG EAEYXOU
NG L’ Union. H ¢nui& tng L’ Union yia tnv e€apnvia mou éAn&e omig 30 louviou 2014
avABe ot €2,8 exatoupupia (30 louviou 2013: €3,3 ekatoupUpia). H BeAtiwon Twv
atroTeAeoPATWY TNG L’Union o@eileTal Kupiwg oTa peiwpéva €60d0a xpnuatoddtnong
NG &v AOyw etaipeiag. Ta armoteAdéopata tTng L' Union yia tnv Trepiodo atrd
1 lavouapiou 2014 péxpr 31 lavouapiou 2014 katd TNV OTTOI0 TO ZUYKPOTNUA Eixe
aKOpa Tov €Aeyxo Kai yia Tnv Trepiodo 1mou €Ane oTig 30 louviou 2013 TTapouaciadovTal
w¢ “dlakoTreioeg  dpacTnpIOTNTEG” OTN  OCUVOTITIKA  evdIdueon KATAOTOON TOU
AoyapioaopoU atroTeAecpdTWyY Kal avAABav oe €842 xIAiddeg kal €3,3 ekaToupupia
avTioToixa. To pepidio ¢nuidg Tng L' Union 1ToU avaloyei 010 ZuykpdTnua otré tnv
nUepounvia atmrwAelag Tou eAéyxou péxpl 30 louviou 2014 avABe oTig €997 xINIGdeG.
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Kutrpiaki Etaipgia Tolgévriwy Anupooia Aigited

Evoidueon ékBeon diaxeipiong
yia TnV meEPiodo amod 1 lavouapiou 2014 péxpl
30 louviou 2014 (ouvéxeia)

Avookotnon Twv £§eAiewv Kal TnNG OIKOVOUIKAG KATAOTOONG TOU ZUYKPOTHHATOG
(ouvéxeia)

H peiwon ota TepIouaiakd OToIXEIO TOU ZUYKPOTHHOTOS OQEIAETAI KUPIWG OTNV GUVAAAQYA TNG
CCCT oT1ou uetd Tnyv £kdoan kai Trapaywpnon Twyv 20.000.000 pyetoxwyv, TO ZUYKPOTANA Kal
o EtrevduTng katéxouv 50% pepidio o kabévag otnv L 'Union kai, wg €k TouTtou, oTig 30 louviou
Tou 2014, n emévduon Tou ZuykpoTAuatog atnv L' Union mmapoucidleTal o€ pia ypauur oTov
EVOTTOINPEVO I00AOYICHO TOU ZUYKPOTAUATOG PE TN EBODO TnG KaBaphg Béong cuhewva JE TO
AMNXA 11 “Amé Koivou Aieubetioelg”. Emg 31 AekepPBpiou 2013 kai Tpiv TN cuvaAAayr ol
OIKOVOUIKEG KaTaoTdoelg TG L' Union evotroiBnkav TARpwg. Ta TTEPIOUCIAKA OTOIXEIO OTIG
30 louviou 2014 atroteAouvTal Kupiwg aTrd €meVOUOCEIG O akivnTa UYoug €272 ekaToupupia
(31 Aekepppiou 2013: €272 ekaTouuUpla), €TTeVOUCEIG 0T OuvOedePEvn  ETalpEia
Toiyevrotroiia BaoiAikou Anuéoia Etaipeia Aipited uyoug €53,1 ekatoupipia (31 AekeufBpiou
2013: €52,6 ekatopuuplia) Kal €mevOUCEIG 0TV OTTO KOIVOU eAeyxopevn etaipeia L' Union
Uwoug €20,3 ekatoppupia (31 AekepPBpiou 2013: undév).

EgeAigeig/MpooTrTikég

216 6 louviou 2014, n Buyatpikn etaipeia (“CCCT”) uttéypawe Pvnuovio cuvavtiAnwng yia
TTwAnon emtAéov 25% Ttng emmévduong TG otnv L Union 0TTwg TTepIypAPETal OTN ZNueiwon
13.

Yo TIG TTapouceg ouvlnikeg T avapevopeva atroteAéopara yia 1o 2014 duvatd va
TTAPOUCIACOUV BIAKUUAVOEIG, Ol OTToiEG AOYyw Twv ABERAIOTATWY TTOU ETTIKPATOUV OTIG OYOPEG
gival SUOKOAO va TTPORAEPOOUV.

Kupi6Ttepol Kivduvol kal afeBaidoTnreg

O1 dpaocTnPIdTNTEG TOU ZUYKPOTAMOTOG eTnpedlovtal atd  dia@oépous  KivOUvoug  Kal
apepaidtnTEG TTOU OXETICOVTAI PE TNV OIKOBOWIKN Kal TOUPIoTIKY Blounxavia. O1 dpactnpidtnTeg
emnpeddovial ommd éva apiBud TTapayoviwy ol oTToiol CUPTTEPIAaUPBAvVOUY, OAAG  dev
TeplopidovTal, OTOUG €ENAG:

o To oikovouikd TepIBAAAov TG KUTTpou Kail TIG GUVOAKESG TTou dlapop@wbnkav UETE TIG
ammogdaoeig Tou Eurogroup otig 25 MapTiou 203 (Znueiwon 1).

o EBvikoug kai d1EBVEIG 0IKOVOUIKOUG KAl YEWTTOAITIKOUG TTAPAYOVTEG.

. Tnv O1EBvi OIKOVOMIKy Kpion Trou €TTNPEOCE TNV TOUPIOTIKA PBlounxavia, Tov
KATOOKEUOOTIKO TOMEQ KAl TOV TOMEQ AKIVITWV.

o Tnv emidpacn TTOAEPWY, TPOHOKPATIKWY EVEPYEIWY OAAA KOl aOBEVEIWY Kal ETIONUIWY,
TTOU €ival duvaTo va ETTNPEACOUV TNG APIEEIC TOUPIOTWV.

o AugnPEVOG ECWTEPIKOG QVTAYWVIOUOGS 600 Kal avayvwpIioIog aTTo TIG YEITOVIKEG XWPEG.

o AUEAOEIC OTO KOOTOG TTPOCWTTIKOU Kal aTa £€00a evEPYEIAG.

To 2uykpdéTnua TTOPaKOAOUBEl autoug TOUG KIVOUVOUG HEOW OIAQOPWY UNXOVIOPWY Kal
aAvaTTPOCAPHOLEl TN OTPATNYIKN TOU avAAoya yia va TTeplopiosl oTo BaBuo TTou gival duvard
TNV €MidOPACN AUTWY TWV KIVOUVWV.

O1 kupidTepol Kivouvol Kal aBeBaIdTNTEG TTOU AVTIMETWTTICEI TO ZUYKPOTNUA TTEPIYPAPOVTAl OTIG
ZNMEIOEIS 1 Kal 2 TWV CUVOTITIKWY EVOIANETWY OIKOVOUIKWY KATOOTACEWV.

ATTooTTdopaTa TWV ATTOTEAEOUATWY TNG TTPWTNG €€apnviag Tou 2014 Ba dnuoaoicuBolv Tnv
1 ZemrrepPBpiou 2014 oTnv e@nuepida "ZnuepIvh”.
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Kutrpiaki Etaipgia Tolgévriwy Anupooia Aigited

Evoidueon ékBeon diaxeipiong
yia Tnv g§apnvia mou €Ange oTig 30 louviou 2014 (cuvéxeia)

AvTiypa@a oAOKANPWY TWV PN EAEYHEVWY CUVOTITIKWYV EVOIAUECWY EVOTTOINKEVWV OIKOVOUIKWYV
KataoTdoewv diatiBevral ota ypageia NG Etaipeiag otnv Aew@opo Makapiou Il 197, Gala
Tower, 3030 Aegueodg, TnA: 25891000, KaBWG Kal 0€ NAEKTPOVIKY HOPQr) GTNV I0TO0EAIdO TOU
2uykpoTAuaTog ETaipeiwy MaAatapiwtng (www.galatariotisgroup.com).

NePETOG,
28 AuyouoTou 2014

(5)



Kutrpiaki Etaipgia Tolgévriwy Anupooia Aigited

2UVOTITIKN EVOIAMEON EVOTTOINHEVN KATACTOOT

2UVOAIKWYV £100ONUATWY YIa TNV £§apnvia Trou £éAnge

oTig 30 louviou 2014

Tuvexi{opeveg dpaoTNPIOTNTES
MwARoceig

NeiToupyika £€€oda kal £€€0da dloiknang
AtrooBéaeig

XpnuaTodoTIKa £§0da
Mepidio képdoug/({NUIAG) CUVOEDEPEVWV ETAIPEIV
Mepidio ¢nuidg atrd Koivou eAeyXOUEVNG ETAIPEIOG

ZnuId TpIV TN Popoloyia
dopoAoyia

Znuid yia TnV mePiodo a1rd ouveXI{OMEVES
dpaoTnpIdTNTEG

AlakoTtreioeg SpaoTnPIOTNTEG
Znuia epIddou atd dlakoTreioeg dpacTnPIOTNTES
Znuid a1ré TNV aTTWAEIa EAEYXOU O€ BUYATPIKN

Znuid yia Tnv mepiodo

AAAa ouvoAikd eiI008AUATA IO TNV TTEPiOdO
Mepidio Kivnang atmoBeaTIKWV CUVOEDEPEVWV ETAIPEIWV

ZuvoAikég CnUIEG YIa TNV TTEPiodOo

Mou avaloyei oToUG:
Metdyoug TnG ETaipeiag
ZUHQEPOV HEIoWN®Iag

Baaoikr kal TTAfpwG KaTavepnuévn ¢nUId avd PEToxXn TTou
avaloyei oToug Petoxoug Tng ETaipeiog (oevt ava
HeToxn):

ATT6 ouvexI{OuEVEG DPATTNPIOTNTEG

A6 dlokoTTeigeg dpacTNPIOTNTES

2nu.

14
14

30 louviou
2014
€

413.812
(879.663)
(13.006)
(478.857)
(604.277)
832.876
(996.545)

(1.246.803)

(1.246.803)

(841.923)
(1.497.124)
(2.339.047)

(3.585.850)

3.795
(3.582.055)
(2.486.652)
(1.099.198)

(3.585.850)

(0,67)
(1,14)

(1,81)

30 louviou
2013
€

288.350
(862.327)
(15.636)

(589.613)

(572.521)
(1.876.000)

(3.038.134)

(24.888)
(3.063.022)

(3.313.943)

(3.313.943)

(6.376.965)

(6.376.965)

(5.263.617)
(1.113.348)

(6.376.965)

(2,21)
(1,62)

(3,83)

O1 onueiwoelg oTIg oeAideg 11 pExpl 27 atroTeAOUV AvaATTOCTIOOTO HEPOG AUTWYV TWV
OUVOTITIKWV EVOIAUECWY EVOTTOINHEVWV OIKOVOUIKWYV KATOOTACEWV.
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Kutrpiaki Etaipgia Tolgévriwy Anupooia Aigited

ZUVOTITIKOG EVOIANECOG EVOTTOINMEVOG ICOAOYIOHOG

oTig 30 louviou 2014
Zny.

Meplouciakd oTolxEia

Mn KUKAO@OPOUVTA TTEPIOUCIOKA OTOIXEIO

AKivnTa, eyKaTtaoTaaelg Kal E0TTAITUOG 9
Etrevdloeig o€ akivnta 10
Etrevdloeig o€ cuvdedepEveG eTaIPEiEG 12
EtrevdUoeig o€ a1md KoIvou eAeyxOuevn eTaipeia 13

KukAo@opoUvTa TTEPIOUTIAKA OTOIXEIO
Atrobépata

Eptropikd kai GAAa €I0TTPAKTEQ

Tapelokd diaBéaipa kai iIc0duvapa

2UVOAO TTEPIOUCIOKWY OTOIXEIWV

1810 KEQAAAIO KOl UTTOXPEWOEIG
1510 KEQAAQIO KATAVEUNTEN OTOUG
Meroéxoug Tng ETaipeiag
MeToxiké kepdAaio 15
ATTOBEATIKO UTTEP TO APTIO 15
AtroBepaTikd Sikaing agiag
ATTOBEATIKO TTPOCOS0U
Képdn 1Tou kpaTthdnkav

ZuppEpOV pElIoYn@iag
20voAo 15iwv KeQaAdiwv
Mn BpaxuTTPOOEOUEG UTTOXPEWODEIG

Aaveiopog 16
AvaBaAAOUEVEG POPONOYIKEG UTTOXPEWOEIG

Bpaxutrp60eoueg UTTOXPEWTEIG

MpoBAsyeig

Eputropikoi kail GAAOI TTIOTWTEG

Tpéxouoeg POPOAOYIKEG UTTOXPEWOEIG

Aaveiouog 16

ZUVOAO UTTOXPEWCEWV

Z0VOAO 15iwV KEQAAdiwV KAl UTTOXPEWOTEWV

30 louviou
2014
€

52.207
271.968.351
53.139.341
20.380.579

345.540.478

1.121.423
200.817

1.322.240

346.862.718

59.172.679
848.729
111.261.444
17.235.700
74.714.971

263.233.523
6.732.576

269.966.099
20.181.598
53.665.924

73.847.522

354.299
424.351
1.605
2.268.842

3.049.097
76.896.619

346.862.718

31 AekepBpiou

2013
€

97.557.876
271.968.351
52.575.658
1.150.396

423.252.281

1.542.387
2.110.670
198.874

3.851.931

427.104.212

59.172.679
848.729
115.264.715
17.235.700
73.194.557

265.716.380
7.831.774

273.548.154

68.465.908
63.598.833

132.064.741

391.215
4.602.979
9.810
16.487.313

21.491.317
153.556.058

427.104.212

O1 onuewoelg oTIg oeAideg 11 pExpl 27 atroTeAOUV AvATTIOOTIOOTO PEPOG AUTWY TWY CUVOTITIKWV

EVOIAUEOWY EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWV.
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Kutrpiakij ETaipgia Tolgévrwy Anupooia Aigited

2UVOTITIKN EVOIAMEDT EVOTTOINMEV KATAOTAON AAAaywV oTA id1a KE@QAAaIa

yia Tnv ggapnvia mrou £€Anée oTig 30 louviou 2014

YmoAoitro tnv 1 lavouapiou 2013

ZUVvoAIKO €1063npa
ZnuId yia Tnv TrePiodo

>uvoAIKS €100dnua yia Tnv TTepiodo

YmoAoitro tnv 30 louviou 2013

YmoAoitro tnv 1 lavouapiou 2014

ZuvoAIKO g1063npa
Znuid yia Tnv mepiodo

AAAa ouvoAikd eilcodApaTa

MeTa@opd eTTaVEKTIUNONG YNG KAl

KTIpiwv Adyw atrwAeiog eAéyyou g€

BuyaTpikn eTaipeia (Enu. 14)

Mepidio aTToBepaTIKWV CUVOEDEPEVWIV
ETAIPEIV

>uvoAIK6 €100dnua yia Tnv TTepiodo

YmoAoitro tnv 30 louviou 2014

Mou avaAoyouv oToug peTéxoug TG ETaipeiag

ATtroBepaTikO

MeToxikd uTTéP TO APTIO ATtroBepaTikO ATtroBepaTiko Képdn tmou 20voAo idiwv JupEpov
KEQAAQIO @ Bikaing agiac?® TTPOCG30U kpaTrienkav @ KeQaAaiwy ueloyniag T0voho
€ € € € € € €
59.172.679 848.729 126.561.897 17.235.700 82.150.280 285.969.285 15.077.357 301.046.642
; - - - (5.263.617) (5.263.617) (1.113.348) (6.376.965)
) - - - (5.263.617) (5.263.617) (1.113.348) (6.376.965)
59.172.679 848.729 126.561.897 17.235.700 76.886.663 280.705.668 13.964.009 294.669.677
Mou avaAoyouv oToug peTéxoug Tng Etaipeiag
ATtroBepaTIKO
MeToxikd uTTéP TO APTIO ATroBepaTikO ATroBepaTikO Képdn tmou 20voAo idiwv ZupEpov
KEQAAQIO @ Bikaing agiac?® TTPOCG30U kpatrienkav @ KeQaAiwy ueloyniag T0voho
€ € € € € €
59.172.679 848.729 115.264.715 17.235.700 73.194.557 265.716.380 7.831.774 273.548.154
(2.486.652) (2.486.652) (1.099.198) (3.585.850)
- - (4.007.066) - 4.007.066 - - -
- - 3.795 - - 3.795 - 3.795
- - (4.003.271) - 1.520.414 (2.482.857) (1.099.198) (3.852.055)
59.172.679 848.729 111.261.444 17.235.700 74.714.971 263.233.523 6.732.576 269.966.099




Kutrpiakn Etaipeia Tolgévriwyv Anupoéoia Aipited

2UVOTITIKA EVOIAMEDT EVOTTOINMEVE KATAOTAON aGAAaywV oTA

id10 KEAAaia yia Tnv e§apnvia Trou €Anée oTig 30 louviou 2014

(ouvéxela)

(1) Eraipeieg mou dev diavépouv 70% Twv KEPBWV TOUG PETA TN @OpoAoyia, OTTwG TTPOadIopifovTal aTrd Tov TTEPI
EktdkTou Eiopopdg yia tnv Apuva Tng Anpokpatiag Nopo, kard tn didpkeia Twv dUo €TWV atrd To TEAOG Tou
(POpPOoAOYIKOU £TOUG OTO OTIoi0 Ta KEPDN avagépovtal, Ba Bewpeital TTwg €xouv dlavéuel autd To TTO0O oav
pépiopa.  EKTOKTN apuvtikh elopopd TTpog 15% Ba cival TAnpwrtéa TTavw o€ autr] Tn Aoyi{duevn diavour
JepiopATOg OTNV €KTOON TTOU OI PETOXO! YIO OKOTTOUG AoyiCouevng SIavoung PepiopaTog Katd 1o TEAOG TG
TTEPIGOOU TWV BUO0 £TWV aATTO TO TEAOG TOU YOPOAOYIKOU £TOUG OTO OTTOIO Ta KEPDN avagépovTal, ival @OPOAOYIKOI
katoikol Kutrpou. To TTo000TO TNG €KTAKTNG E10QOPAG Yia duuva augnBnke o1o 17% yia KEPBN yia TO GOPOAOYIKO
€106 2009 ka1 a1o 20% yia kEPON yia Ta @opoloyikd £1n 2010 kai 2011 kai yeiwbnke Triow oT1o 17% yia kEPdN yia
@opoloyikd €tn 2012 kai peTéTeITa. To Tood TNG Aoyi{OuEVNG OIOVOUNG PEPICHATOG HUEIWVETAI UE OTTOIODNTIOTE
TIPAYUATIKO PEPIoUa TTOU AdN SlavePnBnKe yia To £€T0G OTO OTTOI0 T KEPSN ava@EpovTal HEXPI TO TEAOG Twv dUo
ETWV a1TO TO TEAOG TOU POPOAOYIKOU £TOUG OTO OTTOIO TA KEPON ava@épovTal. AuTH n EKTOKTN OUUVTIKN €10Qopd

KataBdaAAeTal atré Tnv ETaipeia yia Aoyapiaopd Twv HETOXWV.

(2) To atmoBepaTiké €KSOONG UETOXWV UTTEP TO APTIO KAl TO atroBeuaTikd dikaing agiag dev eival diaBéoiua yia diavoun

UTTO JOP®N UEPICHATOG.

O1 onueiwoelg aTig aehideg 11 péxpr 27 ammotreAolv avaTréOTIAOTO PEPOG QUTWY TWV GUVOTITIKWV

EVOIAUETWY EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV.
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Kutrpiaki Etaipgia Tolgévriwy Anupooia Aigited

2UVOTITIKN EVOIAMEON EVOTTOINHEVN KATACTOOT
TOMEIOKWY POWV YIA TNV §apnvia TTou €Ange oTIg
30 louviou 2014

30 louviou 30 louviou
2014 2013
In. € €
Porn peTpnTWYV ATTd EPYAOieg
MeTpntd TTOU TTPOARABAV aTTé /(XPNOIMOTTIOINBNKAVY O€) EPYaTieg 415.243 (452.188)
KaBapd peTpntd amé/(yia) epyaagieg 415.243 (452.188)
Por METPNTWYV OTTO ETTEVOUTIKEG
opaocTnPIOTNTES
Ayopd akIVATWY, EYKOTOOTACEWYV Kal €E0TTAICUOU 9 (33.320) (313.144)
Eiomrpdéeig amd mwAnon akiviTwy, EYKATOoTACEWY Kal
e€omTAIcpOU - 40.941
MpooBnkeg oTIG €TeVOUTEIG O€ aKivnTa 10 - (22.501)
AUgnon ota Tapeiakd diaBéoiua Kal Icoduvaua atré TNV
aTTwAgIa eEAEyXou o€ BuyaTpikn ETAIPEIa 14 (iii) 9.533.916 -
MepiouaTa TToU eIoTTPAXTAKAV 272.987 -
KaBapd peTpntd amroé/(yia) erevduTikég SpaoTNPIOTNTEG 9.773.583 (294.704)
Pon peTpNTWYV ATTO XPNHUATOSOTIKEG
opaocTNPIOTNTEG
Néa ddveia 16, 18 1.426.407 1.449.495
ATTOTTANpWUEG daveiwv (1.057.000) -
Tékol TTou TTANpweOnkav (399.033) (1.366.528)
KaBapd peTpntd (yia)/atréd XpnuaTodoTiKEG SpaoTnPIOTNTEG (29.626) 82.967
KaB@apn augnon/(peiwon) ota Tapeioakd diaféoipa Kai
10000vapa Kal TPATTESIKA TTapaTpaByHaTa 10.159.200 (663.925)
Tapelokd d1a0é0Ipa KAl I003UVAMA KAl TPATTEQIKA
TAPATPARAYHATA GTNV ApPXN TG TTEPIOSOU (12.096.662) (11.350.286)
Tapegiokd d1a0écipa Kol 1I005UVapa Kol TPATTEGIKA
aparpafnyuara oto TEAog TnG TEPI6dOU (1.937.462) (12.014.211)

O1 onueiwoelg oOTIG oehideg 11 uéxpl 27 amoteAolv avattOoTIOOTO HEPOG AUTWY TWV
OUVOTITIKWV EVOIAUECWY OIKOVOUIKWY KATAOTACEWV.
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Kutrpiaki Etaipgia Tolgévriwy Anupooia Aigited

ZNUEIWOEIG OTIG U EAEYHEVEG OCUVOTITIKEG EVOIANETEG
EVOTTOINMEVEG OIKOVOUIKEG KATOOTACEIG

1 Fevikég TTANpoOYoOpiEg

H Etaipgia ocuotdBnke pe £€0pa tnv Kutmrpo 10 1951 WG 1IBIWTIKA £TAIpEIQ TTEPIOPICPEVNG
eubuvng oupewva pe TIGC TPovoieg Tou Tepi ETtaipeiwv Nopou Ke@.113 kai peTémeita
peTaTpdrinke o€ dnuooia etaipeia. H Etaipeia eival eionypévn oto Xpnuatiotipio Agiwv
KuTtrpou.

O1 ouvOoTITIKEG eVOIANETEG EVOTTOINUEVEG OIKOVOUIKEG KATaoTAaoelg TNG ETaipeiag katd tnv Kai
yia tnv egaunvia 1Tou €Ange omig 30 louviou 2014 cupTtrepidapfavouv Tnv ETaipeia kai Tig
BuyaTpikég TNG (Znueiwaon 11), Tou padi avagépovTal wg “ZuykpdTnua”, Kal TO GUP@EPOV TOU
ZUYKPOTAMOTOG 0€ CUVOENEVEG eTaIPEiEG (Znueiwon 12) Kal KolvoTTpagies (Znueiwan 13).

O1 OUVOTITIKEG EVOIAUETEG EVOTTOINMEVEG OIKOVOUIKEG KATOOTACEIG TOU ZUYKPOTAUATOG yia TNV
mepiodo 1Tou €Ange 30 louviou 2014 Kal OI EVOTTOINKEVEG OIKOVOUIKEG KOTAOTATEIG YIA TO £TOG
Tou €Anée oTig 31 AekepPBpiou 2013 civar diaBéoiyeg KATOTTIV QITHOEWS ATTO TA ypageia g
Eraipeiog otn Asew@dépo Makapiou Ill 197, Gala Tower, 3030 Aegpeocdg, kabBwg Kal o€
NAEKTPOVIKI] HOP®HA OTNV I0TOCEAIDO TOU ZUyKPOTHHATOG (Www.galatariotisgroup.com).

To AloiknTiKG ZUPPBOUANIO €VEKPIVE QUTEG TIG CUVOTITIKEG EVOIAUECEG EVOTTOINUEVES OIKOVOUIKEG
KATOOTAOEIG YIa €kdoon oTIg 28 AuyouoTtou 2014.

O1 oUVOTITIKEG eVOIANETES EVOTTOINMEVEG OIKOVOUIKEG KATAOTAOEIG OEV EXOUV EAEYXBEI aTTO TOUG
€CWTEPIKOUG EAEYKTEG TOU ZUYKPOTHHOTOG.

Kuipieg dpaoTnpIidTnTEG

O1 kUpieg dpacTnPIOGTNTEG TOU ZUYKPOTAMOTOG €ival n avdmrTuén/agiotroinon yng Kabuwg Kai n
KATOXI OTPOTNYIKWYV ETTEVOUCEWYV O€ ETAIPEIEG TTOU PACTNPIOTTOIOUVTAI OTOV EEVODOXEIAKO
TOMEQ KAl GTOV TOMEA TTAPAYWYNG Kal dIABeoNG TOINEVTWYV KAl CUVAPWY dPACTNPIOTATWV.

AgiToupyikd TePIBAAAOV TOU ZUYKPOTAMATOG

To Acimoupyikd TrePIBAANOY TOU ZUYKPOTHMOTOG QVOQEPETAl OTIC €TNOIEG EVOTTOINUEVEG
OIKOVOMIKEG KaTaoTdoelg oTig 31 AekeuBpiou 2013.

Katd 10 TrpwTto €€dunvo Tou 2014, petd amd OeTIKEG QEIONOYNOEIC TOU OIKOVOMIKOU
Tpoypduuartog TG Kutrpou atoé tnv Eupwtraikry ETiTpoTrr, Tnv EupwTraiki Kevrpikr Tpdatrela
Kar 10 AieBvég Nopiopatiké Tapegio, TO Eurogroup evéKpIVE TNV  EKTAMIEUCN TWwV
TTpoypapuatiopévwy 86cewv Tpog Tnv Kimpo. EmmmpdoBeta, 10 2014 £xel amrooupBei
apIBUOG aTTd TO TTEPIOPIOTIKA PETPA OTIG TPATTECIKEG OUVAAAAYEG aAAG opliouéva e€akoAouBolv
va Tapapévouv o€ 1IoxU. H Tpameda Kutmrpou €xel tpofei o€ diapriparta yia tnv
avake@aAaiwaon g, n oTroia dev £xel AKOPN OAOKANPWOEI.

H AietBuvon tou ZuykpoTtripatog dev eival oe Béon va TTpoBAEwel OAeg TIG €EeAieig TTou Ba
HTTOpoUCcaV va £XOUv QVTIKTUTTO OTnv olkovodia Tng KUTTpou Kal KAtd OUVETTEIQ, TTold
emidpaon, av uttdpxel, Ba ptmopolcav va €Xouv oTn HEAAOVTIKY XPNMOTOOIKOVOUIKA €TTidooN,
TIG TAMEIOKEG POES KAI TN XPNMOTOOIKOVOUIKA B0 TOU ZUYKPOTAHATOG.
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Kutrpiaki Etaipgia Tolgévriwy Anupooia Aigited

1 Fevikég TTANpoPoOpieg (CUVvEXEID)
AgiToupyiko repIBAAAOV TOU ZUYKPOTANATOG (OUVEXEIQ)

H AiguBuvon Tou ZuykpoTAuaTog ekTING OTI AauBdavel OAa Ta avaykaia JETpa yia 1n diathpnon
TNG BIWCINOTNTAG TNG ETaIpEiag KAl TNV ETTEKTACT TWV £PYACIWY TNG OTO TTAPWY ETTIXEIPNUATIKO
Kl OIKOVOMIKO TTePIBAAAOV.

2 Bdaon eToipaciag

O1 un eheypéveg OUVOTITIKEG €EVOIANEDEG EVOTTOINUEVEG OIKOVOUIKEG KOTAOTAOEIS TOU
2UYKPOTAMATOG £XOUV ETOINAOTEI oUPQWvA Pe To AlEBVEG AoyIoTIKO MpdTuTro 34 “EVOIGUEDES
Oikovopikég KataoTdoelg”, 6TTwg autd uloBethOnke atrd tnv EupwTraik ‘Evwon (EE). Autég ol
OUVOTITIKEG EVOIAUECEG EVOTTOINKEVEG OIKOVOUIKEG KaTaoTdoelg TTpéTTel va diapalovTal atrd
KOIVOU HE TIG EVOTTOINUEVEG OIKOVOMIKEG KATOOTACEIG TOU ZUYKPOTAUATOG YIA TO £T0G TTOU £Ange
oTig 31 Aekepuppiou 2013.

3 AoyIOTIKEG TTOAITIKEG

OAeg o1 AoyIoTIKES TTONITIKEG, N TTOPOUCIAc TWV ATTOTEAECUATWY Kal ol uEBodoI UTTOAOYICHOU
TTOU XPNOIYOTTOINBNKAV KATA TNV ETOINOCIA AUTWY TWV PN EAEYMEVWV CUVOTITIKWY EVOIAUECWY
EVOTTOINUEVWY OIKOVOMIKWY KOTAOTACEWYV TOU ZUYKPOTAUATOG yIa TNV eEapnvia Tou €Ange oTig
30 louviou 2014 €ivai o1 idIEG PE QUTEG TTOU XPNOIKOTIOINONKAY KATA TNV ETOINACIA TWV ETHCIWV
EVOTTOINMEVWYV OIKOVOMIKWY KATOOTACEWV Yia To €T0¢ TTou éAnge oTigc 31 Aexkeuppiou 2013
eKTOG atmO TN AOYIOTIK TTONITIKI] TTOU TTAPOUCIAZETal TTIO KATW KAl apopd TIG OIOKOTIEIOEG
OpaoTNPIOTNTEG.

Mn KuKAOQOPOUVTO TIEPIOUCIAKAE OTOIXEIO TrOU KATEXOVTAI TIPOG TTWANON Kai
dlakoTrEioeg SpacTNPIOTNTES

Ta PN KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEIO KATEXOHEVA TTPOG TTWANCT KATATACOOVTAl WG
KATEXOMEVA TIPOG TTWANON €dv n AoyioTikh aia Toug Ba avaktnBei Kupiwg péow MIOG
ouvaAAayng TTWANONG Kal Ol aTrd TN ouveXICOPEVN XPAON Toug (CUPTTEPIAaUBavouévou TNG
ATTWAEIOG TOU €AEYXOU BUyATPIKNG TTOU KATEXEI T TTEPIOUCIAKA OTOIXEIA) EVTOG BUWOEKA UNVWV
armoé TNV TEPiodo ava@opds.  AUTA TA TTEPIOUCIAKA OTOIXEIO MUTTOPEI va cival PHEPOG UIAG
ovTOTNTAG, MIO OPAda TTEPIOUCIAKWY OTOIXEIWV TIPOG TTWANCN A éva PakpotrpdBeopo
TTEPIOUCIAKO GTOIXEIO.

Ta mepiouaiakd aToixeia Tagivououvtal wg 'KATeXOPEVA TTPOG TTWANCN' 6Tav TTANPOUVTal OAEG
ol ak6AouBeg TTpoUTTOBETEIG: (O) TO TTEPIOUCIAKA OTOIXEIa €ival SIaBETIya TTPOG APECN TTWANGCN
oTnv TTapouca Toug KataoTacon (B) n d10iknan Tou ZUYKPOTAHATOG £XEl EYKPIVEI KAl EEKIVIOEI
éva evepyd TTPOypappa eEeUpeang ayopaaTr] (Y) Ta aToiXeia Tou evepynTikoU diaTiBeTal evepyd
otnv ayopd ae AoyikA TIuA (8) n TTWANCN avapéveTal eviog evog £Toug Kal (g) dev gival TBavov
va aTraitn@ouv onuavTikEG TPOTTOTTOINCEIG OTO OxEQI0 yia TNV TTWANON 1 va amooupBei 1o
OX£EDIO.
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Kutrpiaki Etaipgia Tolgévriwy Anupooia Aigited

3 NAoyI0TIKEG TTOAITIKEG (OUVEXEID)

Mn KUKAOQ@OPOUVTO TEPIOUCIOKA OTOIXEIO TrOU KOTEXOVTOI TPOG TWANCN Kal
dlakoTreioeg SpaocTNPIOTNTES (OUVEXEIQ)

Mn KukAO@OpOUVTa TIEPIOUCIAKA OToIxEia 1 ouddeg O1GBeong Tou KaTtatdooovTal WG
KATeXOUEVA TIPOG TTWANGCH OTAV KATAOTOON I00AOYIOPOU TNnG Tpéxouoag TrepIddou dev
eTTavaTtagivogoUvTal 0TV OUYKPITIKI] KOTAOTOON I00AOYICHOU YyIa VA QVTIKOTOTITPI(ouv Tnv
KATNyopI10TToinon OTO TEAOG TNG TPEXOUCAG TTEPIODOU.

Mia opdda d1a8eong eival pia opdda TTEPIOUCIOKWY OTOIXEIWV (TPEXOUTa i hn Tpéxouoa) Ta
otroia Ba diaTeBolv, péow TTWANONG 1 aAAIWG, padi cav pia oudda o€ [ia eviaia ouvaAlayn,
KAl Ol UTTOXPEWOEIG TTou cuvdéovtal Aueca HPE QUTA Ta TTEPIOUCIAKA aToixeia TTou Oa
peTaBiBacTolv  otn ouvaoAAayr. H utrepagia mepidaufBdvetal av n oupdda didbeong
mrepIAapBavel pia Asitoupyia péoa o€ pia Hovada dnUIoUPYiIag TAUIOKWY POWYV OTNV OTToia €XEI
EMPEPIOTEI UTTEPAtia KaTd TNV e€ayopd.

O1 opddeg d1GBeoNG ATTOTIMWVTAI WG GUVOAO OTNV XaunAGTEPN agia PeTagu TNG AOYIOTIKNG TOUG
agiag kai Tng dikaing agiag ueiov 1o KGOTOG TTWANONG.

YTTOXPEWOEIG TTOU OXETICovTal dueca Pe TRV opdda didBeong 1Tou Ba peTa@epBbouv KaTtd TNV
TTWANON €TTavaTagivopouvTal Kal TTapoudialovTal EEXwPIoTA oTnv evoTToiNpévn KaTdoTaon
I00AOYIGHOU.

Mia Odlakotreica dpaoTnPIOTNTA ATTOTEAEI UEPOG TNG OPAdAG TTou &iTe £Xel dIaTeBEi, 1 €xel
TagivounBei wg KaTeXOPeEVN TTPOG TTWANCN Kal: (a) avTITTpoowTrelel éva EeXwpPIoTd ueydAo
TUAUA ETTIXEIPNUATIKWY OPACTNPIOTATWYV I YEWYPAQIKH TTEPIOXN AEITOUpYiag Twv gpyaaiwy (B)
atroTeAei HEPOG evOG €viAiou, CUVTOVIOPEVOU TTPOYPAUMATOG BIABeoNG evOG PEYAAOU TUAUATOG
OpacTNPIOTATWY N HIAG YEWYPAPIKAG TIEPIOXNG epyaciwv 1 (y) €ivar Buyatpikf TTou
ATTOKTABNKE ATTOKAEIOTIKA WUE OKOTTO TNV €maAvVOTTWANGCH. Ta KEPdN KAl Ol TAUEIOKES POES TWV
OIOKOTTEICWYV dPATTNPIOTATWY, €AV UTTAPXOUV, YVWOTOTTOIOUVTAI {EXWPIOTA aTTO OUVEXICOUEVES
OpaCTNPIOTNTEG PE CUYKPITIKA OTOIXEIO TTapouciadovTal €K VEOU £TOI WOTE va agioAoynBouv ol
OIKOVOUIKEG ETTITITWOEIG TWV OIOKOTTEICWY OpACTNPIOTATWV.

H adfnon petoxikoU kepaAaiou kal n aAAayr) otn METOXIKA Oour TG BuyaTpikAG ETaIpEiag
L’'Union omwg Trepiypd@etal otnv  Znueiwon 14, €xel amo@épel amwAeia €AeyXou Tng
BuyaTpIKAG ETAIPEIAG KaI, WG €K TOUTOU Ta aTTOTEAéOUOTA TNG BuyaTtpikng Talpeiag L'Union yia
TNV Trepiodo 1Tou €Ange oTig 30 louviou 2013 kai yia Tov lavoudpio Tou 2014 TrapouacidlovTal
padi pe TNV ¢nid attd Tnv 1o TTédvw ocuvaAAayrh oOTIS SIOKOTIEIoEG dpaaTNPIOTNTEG OTNV
OUVOTITIKA  evlIdueon evotroiNuévn KATAOTOON TOU AoydapiaOpoU  ATTOTEAEOUATWY  Kal
OUVOAIKWV EICOBNUATWV.

To Zuykpdétnua éAafe uttown Ta TTPOTUTTA KAl avoBewproelg TTouU gival €Qapuoaiya atmo
1 lavouapiou 2014 kai dev gixav onUAVTIKN ETTIOPACN OTO ZUYKPOTNUA.

O1 evdIdueoeg OIKOVOUIKEG KaTaoTAo€Ig TTapouaidlovtal o€ Eupw.
H o@opoloyia oTIG evdIGUEDEG TTEPIOOOUG UTTOAOYICETOI XPNOIMOTIOIWVTAG TOV QOPOAOYIKO

ouvTeAeoT TTou Ba €@appolOTav OTA aVAPEVOUEVA OUVOAIKA KEPON 1 nUIES yia TO €TOG
TTou Afyel oTig 31 Aekepppiou 2014.
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Kutrpiaki Etaipgia Tolgévriwy Anupooia Aigited

3 NAoyI0TIKEG TTOAITIKEG (OUVEXEID)
Alaxeipion XpnHATOOIKOVOUIKOU KIvEUvou

O1 epyaocieg TOu ZUYKPOTAWATOG TO €KBETOUV O€ TTOIKIAOUG XPNHATOOIKOVOWUIKOUG KIVOUVOUG:
Kivouvo ayopdg (trepiAappfavopévou cuvaAAayuaTikoU KivoUvou Kal KIvOUVOU ETTITOKIOU TTou
aQopPa TIG TOUEIOKEG POEG Kal KIVOUVOU TIMAG ayopdg), TTOTwTIKG Kivduvo Kal KivOouvo
PEUCTOTNTAG.

O1 pn  eAeyhéveg OUVOTITIKEG €VOIGUECEG EVOTTIOINKEVEG OIKOVOUIKEG KATAOTAOCEIG Oev
TTOPOUCIACOUV  OAeG TIC TTANPOPOPIEG YIO TOUG  XPNUATOOIKOVOMIKOUG  KIVOUVOUG  TTOU
aTraITouvTal yIa TIG €THOIEG OIKOVOMIKEG KATaOTACEIS Kal Ba TTpétrel va diafdlovtal atmd Koivou
ME TIG EVOTTOINMEVEG OIKOVOMIKEG KATAOTACEIG TOU ZUYKPOTAHUATOG YIa TO £T0G TTOU €Ange OTIg
31 Aekepppiou 2013. Agv utmipxav aAAayEG O0TO TTPOYpappa diaxeipiong Kivouvwy atrd TIg
31 Aekepppiou 2013.

4 ExTignoeig

H eToipacia Twv CUVOTITIKWY EVOIANECWY EVOTTOINKEVWY OIKOVOUIKWY KATAOTACEWY OTTAITEI TN
XPAON OPICHEVWY ONUOVTIKWY AOYIOTIKWY EKTIUACEWY Kal TNV AGoKnon kpiong amd To
AloiknTIKG ZupPBouAio oTn d10dIKACIA EQPAPUOYNG TWV AOYICTIKWV OPXWY TOU ZUYKPOTAUATOG.
Ta TTpaypaTiKd aTtroTeAéopaTa pTTopEi va diagEpouv attd auTég TIG EKTIMAOCEIG. O onUAvVTIKESG
AOVYIOTIKEG €KTIMNOEIG KAl KPio€Ig TTou Goknoe 1o AloiKNTIKG ZUlPBOUAIO OTRV €Qapuoyr TwV
AOYIOTIKWV TTOMITIKWY TOU XUYKPOTHHOTOG, €ival Ol idIEG PE AUTEG TTOU E€QAPPOCTNKAV OTIG
EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG YIa TO £T0G TToU €ANne oTIG 31 Aegkepppiou 2013.

5 NMAnpo@dépnon avd Touéa

O1 Aeitoupyikoi Toueic TTapouaidlovtal ue BAan TNV €0WTEPIKN TTANPOPOPNCN TTOU TTAPEXETAI
TTPog 10 AIoIKNTIKO ZUMBOUAIO (TO avwTaTo Opyavo AQWNG AEITOUPYIKWY ATTOQACEWY), TTOU
gival uTTEUBUVO yIa TN KATavoun TTOPWYV OTOUG AVaPEPOUEVOUG TOUEIG Kal TNV agloAdynon Tng
atmédoong Toug. OAol o1 AEITOUPYIKOI TOUEIG TTOU XPNOIYOTTOIOUVTalI ATTO TO ZUYKPOTHUa
TIANPOUYV TOV OPICHO EVOG AVAPEPOUEVOU TOMEA UU@wWva Pe To AMNXA 8.

O1 Baoikoi Topeic dpacTnEIOGTNTAG TOU ZUYKPOTHHATOG YIa TOUG oTToioug dideTal avaAuon katd
TopEéa gival ol €EN1G:

(1) Etrevduoeig o€ akivnra

(2) Zevoooxeia Kal ToupIoudg — TTEVOUCN OTNV ATTO KOIVOU eAeyxouevn etaipeia L’
Union Nationale (Tourism and Sea Resorts) Ltd (uéxpr Tnv 1 Pefpouapiou n L’
Union ATav Buyatpikf TOu ZUyKPOTAUATOG).

(3) Towpévra - erévduon otnv TolpevtoTroiia BaoiAikou Anudaoia Etaipeia Aipited.

O Topéag “GAAeg” dpacTNPIOTNTEG TOU ZUYKPOTAMATOG ATTOTEAEITAI KUPIWG aTTd YPOUUATEIOKEG
Kal SIaXEIPIOTIKEG UTTNPEETCIEG TTOU TTAPEXOVTAI OE OUYYEVIKEG ETAIPEIEG.
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5 MAnpo@oépnon avda Topéa (ouvéxeia)

H AietBuvon Tou ZuykpoTAuaTtog, agloAoyei Tnv atrdédoon Twv AEITOUPYIKWY TOPEwY Baciouévn
otn ({nMIA)/KEPDOG TTPIV TOUG TOKOUG, TO QOPO, TIG aTToofBéoclg Kal Tnv atrousiwon (EBITDA).
Autl n Bdon pétpnong Oev  cuptrepldauBdvel  dlakotreioeg  OpaocTnEIOTNTEG Kal  TA
ATTOTEAECUATA TWV WN €TTavVAAQUBavVOUEVWY BATTAVWY aTTd TOUG AEITOUPYIKOUG TOWEIG, OTTWG
TTPOBAEWEIC avadiopydvwong Kal ATTodEiwon, OTav n ATTodEiwon €ival atmoTéEAeOPA €VOG
QTTOPOVWHEVOU, PN eTTavalaupavopevou yeyovoTog. Or XPEwOTIKOI KAl TTIOTWTIKOI TOKOI OV
OUMTTEPIAAUBAVOVTAI OTA ATTOTEAECOUATO TWV AEITOUPYIKWY TOPEWV. O1I GAAEC TTANPOPOpPIES TTOU
TTapEXOVTal, EKTOG OTTWG CONUEIWVOVTOI IO KATW, Aoyifovial cUP@WVA ME TIG OIKOVOUIKEG
KATAOTAOEIG.

O1 TAnpogopiec ava Topéa TTou TTapéxovral otn AlgUBuvon Tou ZUYKPOTAUATOG YIO TOUG
AVAQEPOUEVOUG TOMEIG ival wg EENG:

=evodoyxeia
Kal Etrevduoeig
TOUPIOUOG o€ akivnTa Tolpévra AMNeg >UvoAo
€ € € €
Eaunvia mrou £éAnée 30 louviou 2014
KUkAog epyaciwv (Znu. 18 (i) - - - 413.812 413.812
AvaTtrpocapuoouévn {nUIG TTPIV  TOUG
TOKOUG, TN popoAoyia, TIG ATTOORETEIS Kal
ThV atropeiwan (27.156) (111.089) - (327.606) (465.851)
Mepidio k€pdoug ouvdEdEPEVWV
ETAIPEIWV - - 832.876 - 832.876
Mepidio {nuidg atrd Koivou eAeyXOuevn
eTaIpeia (996.545) - - - (996.545)
2716 30 louviou 2014
Meplouoiakd oToIXEia avd TOpEA 20.380.579 271.968.352 53.139.341 1.374.446 346.862.718
Ta Tepiouciakd oToixeia TTepIAaUBAvouV:
Etevduoeig o€ ouvoedeéveg eTaIpEiEG - - 53.139.341 - 53.139.341
Etevdloeig o€ atmod Kolvou eAeyxouevn
eTaipeia 20.380.579 - - - 20.380.579
MpooBAKeG N - KUKAOPOPOUVTWV
TTEPIOUCIAKWYV OTOIXEIWV - - - 33.320 33.320
YTroXpewoeIg ava TOPEA 35.851 74.774.690 - 2.084.474 76.895.015
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5 MAnpo@oépnon avda Topéa (ouvéxeia)

ESaunvia rou £€Ange 30 louviou 2013
(avaBewpnpuéva)
KUkAog epyaciwv (Znu. 18 (i)

Avatrpocappoopévn {nId TTpIV
TOUG TOKOUG, TN GopoAoyia, TIG
ATTOOBECEIG KAI TNV ATTOPEIWON

Mepidio kEPOOUG CUVIEDEPEVWV ETAIPEIIV

Mepidio ¢nuidg atrd Koivou eAeyXOuevn

eTaIpeia

271G 31 AekepBpiou 2013
Meplouoiakd oTOIXEIO AvA TOPE

Ta Tepiouciakd oToixeia TTepIAaUBAvouV:
Etevduoeig o€ ouvoedeéveg eTaIPEIEG

Emevdloeig o€ kovotTpadieg

MPoaBAKES 1N - KUKAOQOPOUVTWV
TTEPIOUCIAKWYV OTOIXEIWV

YToXpeWOEI§ avd TOMEA

=evodoyxeia
Kal Etrevduoeig

TOUPIOUOG o€ akivnTa Toipévra AMNAeg >uUvoAo
€ € € € €
- - - 288.350 288.350
(12.923) (113.606) - (447.448) (573.977)
- - (1.876.000) - (1.876.000)
101.627.078 271.968.351 52.575.658 933.125 427.104.212
- - 52.575.658 - 52.575.658
1.150.396 - - - 1.150.396
586.213 65.000 - 8.521 659.734
77.511.175 73.923.840 - 2.111.232  153.546.247

ZUHQ@IAiwoN aTTOTEAEONATWY avd TOMEX

H avampoocapuoouévn CnuUIG TIPIV TOUG TOKOUG, TN @OpoAoyia, TIGC aTToORECEIC Kal Tnv

atropeiwon, dla@épel atrd Tn ¢nuid TTpIv TN opoAoyia wg eEAG:

AvaTtrpocapuoouévn {NUIA TTRIV TN OPoAoyia, TOUG TOKOUG, TIG
QTTOOBECEIG KAl TRV ATTOEIwan

AtrooBéoeig

Znpid epyaciwv

XpnuUaTodoTIKG £€£0da Kal GUVAAAQYHATIKEG SIQQOPEG
Mepidio képdoug/({NUIAG) CUVOEDEPEVWV ETAIPEIV
Mepidio ¢nuidg atrd Koivou eAeyXOUEVNG ETAIPEIOG

Znpid TTpIv TNV popoAoyia

30 louviou 30 louviou

2014 2013

€ €
(465.851) (573.977)
(13.006) (15.636)
(478.857) (589.613)
(604.277) (572.521)
832.876 (1.876.000)

(996.545) -
(1.246.803) (3.038.134)
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5 MAnpo@oépnon avda Topéa (ouvéxeia)
ZUP@INiWON TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWYV AVA TOMEN

Ta TrEPIOUCIOKA OTOIXEIO avd TOMEA CUM@IAIWVOVTAlI JE TO OUVOAO TWwV TTEPIOUCIAKWY
OTOIXEIWV WG aKOAOUBWC:

30 louviou 31 AekepBpiou

2014 2013

€ €

Mepiouaiakda oToixeia avd Topéa 346.862.718 427.104.212
ZUVOAO TTEPIOUCIAKWV OTOIXEIWV OTTWG O EVOTTOINUEVOG

100AOYIONOG 346.862.718 427.104.212

O1 uTTOXPEWOEIG VA TOUEA TUUPIAILVOVTAI JE TO GUVOAO TWV UTTOXPEWOTEWY WG AKOAOUBWG:

30 louviou 31 AekepBpiou
2014 2013
€ €
YTroxpewaoeig avd Topéa 76.895.015 153.546.247
Mn KOTOVEPNTEEG UTTOXPEWOEIG:
TpEXOUTEG POPOAOYIKEG UTTOXPEWTEIG 1.605 9.811
ZUVOAO UTTOXPEWOEWV OTTWG O EVOTTOINUEVOG ICOAOYIOHOG 76.896.620 153.556.058
6 XpnuatodoTika é§oda/ouvaAAayHaTIKEG CNUIES
30 louviou 30 louviou
2014 2013
€ €
XPEWATIKOI TOKOI:
Tparmedika ddveia Kal TTapaTpaBriyuaTa (481.121) (488.563)
ToKoI g€ UTTOAOITTA E GUYYEVIKA Wépn (Znu. 18 (iii)) (123.156) (81.339)
KaBuoTtepnuévn @oporoyia - (3.619)
(604.277) (573.521)
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7 ®dopoloyia

H @opoAoyia utroloyiletal pe BAon TO avauevOUEVO TTOCOOTO POPOAOYIOG TTOU AVAUEVETAIl VO
IoXUEl yId OAOKANPO TO OIKOVOMIKO €T0G. DOpOoAoyIKEG CnuIEG MEXPI 5 €Twv PTTOPOUV va
METOQEPBOUV KAl va XpnoIJoTToinBouv  €vavtl  QOPOAOYIKWY  KePOWV. AvVABAAAOUEVES
QOPOAOYIKEG aTTAITACOEIS avayvwpifovTal 0To BABPO TTOU TO OXETIKO POPOAOYIKO 6QPEAOG UTTOPET
va TTpokUYel. Agv avayvwpioTnkav avaBaAAOPEVEG QOPOAOYIKEG ATTAITATEIS yia TO €EAUNVO
mou €Ange 30 louviou 2014 OXETIKA WE TIG QOPOAOYIKEG CnuIEG AOyw TnG aBeBaidtnTag Trou
UTTApPXEI YIa TO KaTé TTéoov Ba UTTApXouv JEAAOVTIKA @OopoAoyIKA KEPSN yia va CUUYNPICTOUV.

O ouvteAeoTAG eTaIpIKOU @Opou oTiG 31 AekepBpiou 2013 Atav 12,5% kal TTapéueive oTa idia
emimeda ammd v 1 lavouapiou 2014.

2Upowva he Tov TTEPi Popoloyiag Tou Eicodriuatog Nopo n Etaipeia kal o1 Buyatpikég mng
ETAIPEIEG OTIG OTTOIEG APETA N EPPETa EAEYXEI TTEPAV TOU 75% TOU OVOUAOTIKOU KEQAAQiOU TOUG
atroTeAoUV “ocuykpOTNHA” yia QOopoAoyIKoUg okotrous. Mia eTaipeia TOu GUYKPOTANATOG UTTOPET
VO JETAPEPEI CNUIES KAl VA TIG CUPWNQIoEl HE KEPON AAAWY ETAIPEIWV TOU ZUYKPOTAUATOG.

8 Znuid ava geToxn

30 louviou 30 louviou
2014 2013

Znuid Tou avaloyei oToug peToxoug Tng Etaupeiag - €
Znpid atré ouvexICoueveg dpaaTnpIOTNTEG TTOU AVOAOYEI OTOUG
peTéxoug TnG ETaipeiag (912.707) (3.033.665)
Znuié aTo diakoTreioec dpaotnpidtnTe (1.573.945) (2.229.952)
ZuvoAIKr nuid TTou avaAoyei oToug petTdxoug TnG ETaipeiag (2.486.652) (5.263.617)
ApIBUOG EKOOUEVWV PETOXWV 137.610.883 137.610.883
Baaoikr] kal TTARPWG KaTaveunuévn {nUIG ava PETOXNA -OevT ava PETOXNA
- A6 ouvexi{dueveg dpaaTnpIOTNTES (0,67) (2,21)
- ATT6 JlOKOTTEIOEG £pyaaies (1,14) (1,62)
JUVOAIKR ¢nUIG - OEVT avda PETOXA (1,81) (3,83)

@ To CUP@EPOV HEIOYWNPIAG aPopd aTTOKAEIOTIKA ETAIPEIEG TTOU EUTTITITOUV OTIG DIAKOTTEITEG OPACTNPIOTNTEG

TOU ZUYKPOTAMATOG.

Aev uttdpyel d10@opad PETAEU TNG BACIKAG Kal TTARPWGS Kataveunuévng {nUIdg avd petoxn yia
TNV TPEXOUOCA 1 TNV TTPoNyouUuEVn TTEPIDO.
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9 AKivnTa, EYKATOOTACEIG KOl ESOTTAIONOG

Eaunvia rou £€Ange 30 louviou 2013

KaBapr| AoyioTikA agia atnv apxr NG TEPIGdOU
MpooBnkeg

MwARoceig

Xpéwan améoBeong

KaBapr) AoyioTikA aia oTig 30 louviou 2013

Eaunvia rou £éAnge 30 louviou 2014

KaBapr AoyioTikA agia atnv apxr NG TepIdGdou/EToug
MpooBnkeg

Xpéwan améoBeong

Emidpaon amwAeiag eAéyxou o€ Buyatpikn Taipeia (Znu. 14)

KaBapr) AoyioTikh agia oTo TENOG TNG TrEPIOSOU/ETOUG

10 Emevduoeig o€ akivnTa

TNV dpyn TnG TTEPIOGdoU
MpooBrikeg

2710 TENOG TNG TTEPIGDOU

11 Etrevduoeig o€ BuyaTpikég eTaIPEIEG

O1 ouvoTITIKEG EVOIAUETES EVOTTOINKEVEG OIKOVOMIKEG KaTaoTaoelg TrepIAauBdavouv Tnv ETaipeia
Kal TIG BuyaTpIKEG eTAIPEIEG TNG TToU Padi ava@épovTal wg To “ZuykpoTnua’.
eTaIpeieg gival OAEG 01 OVIOTNTEG OTIG OTTOIEG TO ZUYKPOTNHA €AEYXEl. To ZUyKPOTNHA €AEYXE
Mia ovtOTnTa OTav £XEl TNV dUvaun 1 Ta SIKAIWHPATA VO EAEYXEl TIG XPNUATOOIKOVOUIKEG KAl
AEITOUPYIKEG TTOMITIKEG TOUG O€ DIAPOPES ATTODOCEIG ATTO TNV EUTTAOKK TOU HE TNV ovTdTNTA KAl

30 louviou
2014
€

271.968.351

271.968.351

20voho
€

119.033.558
313.144

(37.574)

(969.249)

118.339.879

97.557.876

33.320
(168.432)
(97.370.557)

52.207

30 louviou
2013
€

271.903.351
22.501

271.925.852

EXEI TN duvaTOTNTA Va ETTNPEACEl AQUTEG TIG ATTOOO0EIG HECW TOU EAEYXOU TNG OVTOTNTAG.

O1 onuavTiKEG BUYaTPIKEG ETAIPEIEG, OI OTTOIEG Eival OAEG eyyeypauuéveg atnv KaTrpo, eivai:

O1 Buyarpikég

MNocooT6 CUPNETOXAS

Xwpa 30 louviou
Ovoua ouotaong Kupia dpaocTtnpiotnta 2014
%
CCC Laundries Limited KoTrpog Adpavrg 100,00
Etrevdloeig atov
C.C.C. Tourist Enterprises Public EevodoyeIaKko Kal TOUPIOTIKO
Company Limited @ KuTtrpog TOEQ 67,29
[pappatelokEg Kai
C.C.C. Secretarial Limited KuTtrpog OIAXEIPIOTIKEG UTTNPECIES 53,46
Ouyarpikég Tng CCC Laundries
Limited
White Linen (Famagusta) Limited KuTtrpog AdpavAg 63,00
CCC Laundries (Paphos) Limited KuTtrpog AdpavAg -

()

(2) ‘Epopo ETaipeiwv.

I6Uvouca Tng L’ Union Nationale (Tourism and Sea Resorts) Ltd péxpi 31 lavouapiou 2014.

30 louviou
2013
%

100,00

67,29

53,46

63,00
100,00

H etaipeia CCC Laundries (Paphos) Limited katd tnv mepiodo 30 louviou 2014 éxer diaypagei amd Tov
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12 Etrevduoeig o€ ouvOedEPEVEG ETAIPEIEG

30 louviou 30 louviou

2014 2013

€ €

TNV dpyn TnG TTEPIOGdoU 52.575.659 55.799.131
Mepidio képdoug/({nuIag) HETA T Gopoloyia 832.874 (1.876.000)
Mepiouata TToU €I0TTPAKTNKAV (272.987) -
Mepidio atroBepaTikwv 3.795 -
2710 TENOG TNG TTEPIODOU 53.139.341 53.923.131

To ZuykpdTnua £XEl TNV TTI0 KATW €TTéEVOUON O oUVOEdENEVN ETAIPEIQ N OTToIO Eival EI0NYUEVN
o1o XpnuaTtioTApio Agiwv KuTrpou:

NoocooTé CUPPETOXAG

Xwpa 30 louviou 30 louviou
Ovoua ouoTtaong Kupia dpactnpiéotTnTa 2014 2013
% %

ToiyevtoTroiia BaoiAikou Mapaywyn kai eutropia
Anpoéoia Etaipeia Aipired KuTtrpog TOIMEVTOU 25,3 25,3

13 Etrevduoeig o€ atrd KoivoU eAEyXOMEVN ETAIPEIT

2014 2013
€ €
Etrévduon o€ atmd Koivou eAeyxOuevn eTaipeia 20.380.579 -

20.380.579 -

H adfnon petoxikoU ke@aAaiou kal n alAayry otn petoxikry doury Tng L' Union Nationale
(Tourism and Sea Resorts) Limited (‘L’Union’) émmwg trepiypd@etal oTnv Znueiwon 14, €xel
aTTOPEPEI aTTWAEIO EAEYXOU OTNV BuyaTpIKn €TAIPEI Kal, WG €K ToUTou atrd TNV 1 PeRpouapiou
2014, n eévduon Tou ZuykpoThpaTog otnyv L' Union AoyiCeTal pe Tn gEBodo TnNG kKaBaprig B€ong
oUpoewva pe 7o AMNXA 11 “Amé KoivoU Zup@uwvieg”.

O1 TTI0 KATW AETTTOUEPEIEG TNG CUHPMETOXNG OE OTTO KOIVOU €AEYXOUEVN €TAIpEIQ OTO TEAOG TNG
TTEPIOOOU Eival wg €ENG:

MoocooTd KepaAaiou Kal
SIKAIWMATWY TTOU KATEXEI TO

ZuyKpoThHa
Ovoua Kupia dpaoTtnpiotnra 30 louviou 31 AekepBpiou
2014 2013
L’Union Nationale (Tourism and
Sea Resorts) Limited =evodoxeEIoKEG OpaaTNPIOTNTES 50% 100%
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13 Etrevduoeig o€ a1rd KolvoU eAEyXOUEVN ETAIPEIO (OUVEXEIQ)

H kivnon tng emévduong otnv atmd KoIvoU eAeyXOPEVN ETAIPEIO TOU ZUYKPOTAWATOG KATA TNV
BIdpKeIa TNG TTEPIOdOU NTAV WG AKOAOUBWG:

30 louviou

2014

€

YmréAoitro 1 lavouapiou 2014 -
Mepidio kaBaprg Béong Katd TNV nuepounvia atrwAeiag eAéyxou (Znu. 14 (ii)) 21.377.124
Mepidio ¢nuidg og atrd Kolvou eAeyxOuEVN ETaIPEIQ (996.545)

YmréAoitro 30 louviou 2014 20.380.579

To ZuykpOTnuUa €xel eVOEXOMUEVEG UTTOXPEWOEIG OE OXEON HE TIG ETAIPIKEG E€YYUNOEIG TTOU
Tapéxovtal otnv L 'Union yia Ta Tpatredikd 1ng dAvela.

Mvnuoévio ZuvavriAnwng ue tnv Emerald Coast Properties Limited (n "Emerald”)

21g 6 louviou 2014, 10 AIOKNTIKO ZuppBoUAilo Tng Buyatpikig etaipeiag C.C.C. Tourist
Enterprises Public Company Limited (“CCCT”) uméypawe Mvnuovio ZuvavtiAnywng ge Tnv
Emerald Coast Properties Limited (n "Emerald") n omoia katéxel 1o uttéAoimmo 50% Twv
ekdopévwy petoxwyv NG L' Union Nationale (Tourism and Sea Resorts) Limited (“L' Union”) pe
Baon 1o oTToIO:

e To petoxikd ke@aAaio Tng L' Union Ba augnBei katd trepitou €52,5 ekatoppupia pe
ékdoon petoxwv Tpog Tnv Emerald (kai Tautdxpovn atrotroinon Twv SIKAIWPATWY TNG
CCC) o apiBudg kal n katnyopia Twv oTroiwv Ba eEapTtnOei ammd didgpopoug TTapdyovTeg
mou Ba agloAoynBolv ue ava@opd PETALU GAAWV OTnNV OIKOVOMIKA KaTtdoTaon Tng L'
Union katd Ttov ouoliwdn Xpoévo Kal €I0IKOTEPA TWV TIEPIOUCIOKWY OTOIXEIWV Kal
uttoXpewoewv NG (N «MeTtoxikr Kepahaiakr) Avadiapbpwany).

e Me TnVv oAokAnpwon NG Metoxikng KepaAaiakig AvadiapBpwaong n Emerald 8a karéxel
TOUAGYXI0TO 75% Ouv pia yeETOXH atrod TIG OUVOAIKG ekdopEveS HETOXEG TNG L' Union.

e To Tpoidv €kdoaong Ba xpnolpotroindei aTTOKAEIOTIKA yia TNV €E0QANCN OAou TOou
TpatTedikoU Xpéoug TnG L' Union 1mpog Tnv Tpdmeda Kitrpou Anudéaoia Etaipeia ATd.

e H Etaipia 8a diatnprioel éva AioiknTiké 20pBouAo oTo AioiknTikd ZupBouAio Tng L'Union.

e H Etaipia 6a é£xel 1o dIKaiwpa eviog TrePIOdOU PETAEU TPIWV £wg €61 ETWV aTTod TNV
oAokAnpwaon tTng Metoxikhg KeaAaiakng Avadidpbpwaong va auéAoel TO TTOOOOTO TNG
oTn L'Union o1o 50% péow véag €KOoONG JETOXWV.

e Tuxov aufnuéveg avAyKeg yia KEQAAQIOUXIKEG OATTAVEG Yia ThV aAvakaivion Tou
tevodoxelokoUu  Zuykpothuatog Le Meridien Limassol Spa & Resort 6a
xpnuatodotnBouv ammd Tnv Emerald.

A6 Tn ouvaAAayn auTh avapévetal va TTPoKUWel AoyIOTIKO KEPDOG Uyoug TrepiTrou €3 €K. (TO
aKpIBEG TTO0O Ba ptTopei va uttoAoyioTel pOvo PETA Tnv OAOKApwaon NG Zuppwviag). H
oAokAApwaon TG Metoxikhg KepaAaiaknig AvadidpBpwang n otroia Ba e€aptnOei peTagl dAAwYV
ato TN AN TwV aTTapaiTNTWYV EYKPITEWV ATTO TA TPATTECIKG IDpUUATA £XEI CUPQWVNOET va Yivel
eviog 90 nuepwv atrd Tnv uttoypa@r] Tou Mvnuoviou ZuvavtiAnyng.

H mo tmédvw ouvaAliayr dev eixe akoun oAokAnpwOei otig 30 louviou 2014 kai katd Tnv
NUEPOUNVIQ £YKPIONG AUTWY TWV OIKOVOUIKWY KATACTACEWV.
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14 AlakoTtreioeg SpaocTNPIOTNTES

21¢ 23 OkTwppiou 2013, n Buyartpikr etaipeia C.C.C. Tourist Enterprises Public Company
Limited oUvaye cupgwvia ("oupewvia”) ye Tnv Emerald, oUp@wva pe TV oTroia n BuyaTpikn
NG eTaipeia, L 'Union Nationale (Tourism and Sea Resorts) Ltd, 6a ekdwaoel, KATOTTIV OXETIKAG
augnong kepaAaiou, 20.000.000 (eikoal EKOTOPMUPIA) METOXES VEQG TAENG OVOUAOTIKAG agiag
€1 €ékaotn Tpog Opehog TnG Emerald, pe ToutOXpOVn aTTOTTOINCN TWV OIKAIWUATWY
mrpoTiunong NG C.C.C. Tourist Enterprises Public Company Limited. H oAokAfpwon g
OUVOAAQYNG UTTOKEITO OTNV TTANPWON OPICHEVWY TTPOUTTOBECEWY KAl OTO ATTOTEAEOHATO
MeEAETNG Béouoag emipéAciag (‘due diligence).

2116 31 lavouapiou Tou 2014, 6Aol o1 6pol TNG TTI0 TTAVW CUMPWVIag eixav IKavoTroindei kal n
Buyatpikf etaipeia pe €I0IKO WAQIoua Tnv idla nuépa ékdooe Kai Trapayxwpnoe 20.000.000
METOXEG pE TNV ovouaoTIKA aia € 1 n kaBe pia, otnv Emerald mpog €20.000.000. Metd Thv
¢kdoan Twv ev Aoyw véwv petoxwy, n C.C.C. Tourist Enterprises Public Company Limited kai
n Emerald katéxouv o kaBévag 50% pepidlo otnv L’ Union Nationale (Tourism and Sea
Resorts) Ltd, kal, wg €k ToUTOU, OO TNV Trepiodo Tmou €Ange oTig 30 louviou Tou 2014, n
emmévduon Tng ETaipeiag otnv L' Union Nationale (Tourism and Sea Resorts) Limited AoyiceTai
ME TN HEB0DBO TnG KaBapng Béong oluewva e 1o AINXA 11 “Amd Koivou AicuBeTAoeig”.

To ZuykpoTnua avayvwpios nuia uwous € 1.497.124 atmd Tn ouvaAAayr TTOU TTEPIYPAPETAI
TTOPATTAVW, TIOU OTTOTEAEI TN dlagopd MPeTagU TNG AOYIOTIKAG Qiag Twv TTEPIOUTIAKWV
oToixeiwv TG L' Union 1ToU avaAoyoucav 0ToO ZUyKPOTNUA TTPIV KAl JETA TNV OAOKARpwaoN TNG
CUPQWVIag.

Etriong, Ta amoteAéopata Tng BuyaTpikig etaipgiag L'Union yia Tnv TTepiodo 1mou €Anée oOTIg
30 louviou 2013 kai yia Tov lavoudpio Tou 2014 TTapouaidlovTal Jadi he Tnv Znuid atro TNy TTIo
TTAVW ouvaAlayr oTIG DIAKOTTEIOEG dPACTNPIOTNTEG OTNV EVOIAUEDH CUVOTITIKH KOTACTACN TOU
AoyapiaopoU atToTEAECPATWY Kal AOITTWY CUVOANIKWY £06dwv. ATTo Tnv 1 defpouapiou 2014, n
emévduon Tou 2uykpoTtriiuatog otnv L' Union Nationale (Tourism and Sea Resorts) Limited
AoylioTikoTroI Tl PE TR MEBOBO TNG kKaBaprig B€ong oupewva pe 1o AMNXA 11 “Amé Koivou
AlcuBeTtroeIg”.

(i) AtroTeAéopaTa SIAKOTTEICWY SPACTNPIOTATWYV
E&aunvia mTou E¢aunvia mTou
€Anée 30 louviou €An&e 30 louviou
2014 2013
€ €
KokAog epyaciwv 440.688 6.707.078
Aerroupyikd €€0da kail ££oda dloiknong (844.996) (7.169.119)
ATtrooBéoeig (160.330) (953.613)
KaBapd xpnuatodoTikd é€oda (277.385) (1.759.863)
Mepidio ¢nuidg og ouveTaipIouo - (138.426)
Znud piv TNV @opoAoyia (841.923) (3.313.993)
dopoloyia - -
Znuid TePI650U atrd dlaKoTTEIoEG SPACTNPIOTNTEG (841.923) (3.313.943)

Ta 1Mo mdvw amoteAéopaTta, yia Tnv TTepiodo Tmou €Ange oTig 30 louviou 2013 agopouv To
100% Twv atroteAeopdTwy TG L’ Union yia 6An Tnv mrepiodo evw yia Tnv trepiodo 1Tou €Ange
NG 30 louviou 2014 agopd 10 100% Twv atmoteAeopdtwy TG L’ Union poévo yia 10 uriva
lavoudpio 2014, Trepiodo katd Tnv oTToia To ZuyKPOTNUa éAcyxe Tnv L’ Union.
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14 AlakoTtreioeg SpaoTNPIOTNTES (OCUVEXEIQ)

(i) Emidpaon amwAciag eEAéyxou og BuyaTpIiki eTaIpEia

AKivnTa, eyKaTtaoTaaelg Kal E0TTAITUOG
Etévduon o€ ouveTaipiouo

AkivnTa utté avdaTmTugn

AtroBéuaTa

XpeWOTEG Kal TIPOTTANPWHEG

MeTpnTd Kai avTioToIXO HETPNTWV
MoTwTég Kal £60da TTANpWTET
AvaBaAAdéuevn @opoloyia

Aaveiouog

KaBapd mepIiouciakd oToixeia

KaBapr) 6éon Tou ZuykpoTtriparog otnv L’ Union TTpiv a1mé Tnv €Kdoon
KepaAaiou

Mepidio kaBaprig B€ong Tou ZuykpoTApaTtog atnv L’ Union Limited katd Tnv
nUepounvia ammwAeiag eEAEyxou

Znuid a1ré amwAela eAéyxou o€ BuyaTpiKn eTalpeia

(iii) Emidpacn TAOPEIOKWV pOWV

31 lavouapiou
2014
€

97.370.557
1.150.397
790.333
758.532
397.800
(9.533.916)
(3.879.006)
(9.932.909)
(54.247.540)

22.874.248

(22.874.248)
21.377.124

(1.497.124)

31 lavouapiou

2014
€
MeTpnTd Kai avrioToixa JeTpnTwy TNG L’ Union katd Tnv nuepounvia atrwAegiag
eAéyxou 9.533.916
Emidpaon tapeiakwy powv atréd atmmwAeia eEAEyXou o€ BuyaTpikr eTaipeia 9.533.916
15 MeTOXIKO KEQAAQIO KOl ATTOOENATIKO UTTEP TO APTIO
30 louviou 2014 30 louviou 2013
AtroBepa- AtroBepa-
Ap1Buég MeToxIK6 TIKO UTTEP Ap1Budg MeToxiko TIKO UTTEP
HETOXWV Ke@aAaio TO APTIO METOXWV KEPAAQIO T0 GpPTIO
€ € € €
Ek3opévo kal TAnpwpuévo
e§oAokAnpou
21NV apxn Kai oto T€Aog TNG
TEPIGOOU 137.610.883  59.172.679 848.729 137.610.883  59.172.679 848.729

To eykekpipEvo PeTOXIKG Ke@AAaio TNG ETaipeiag avépyeTal oe €86.000.000 diaipeuévo o€
200 000 000 ouvnBeig petoxég (2013: 200 000 000 peTtoxég) pe ovouaoTikh agia €0,43 avd

peToxn. OAeg oI EKOOUEVEG HETOXEG £XOUV TTANPWOET EEOAOKANPOU.
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16  Aaveiopog

30 louviou 31 AekepBpiou
2014 2013
€ €
Bpayutrp60sopog

Tpamelik& TTapaTpaprRyuaTa 2.138.278 12.295.536
Tpatelikdg daveiouog 130.564 3.334.777
Aavelopdg atrd GUYYEVIKEG ETAIPEIEG - 857.000
2.268.842 16.487.313

Mn Bpaxutrp60scog
Tpatelikdg daveIouog 15.632.532 64.598.446
Aaveiopdg atrd ouyyevika pépn (Znu. 18(v)) 4.549.066 3.867.462
20.181.598 68.465.908

20voAo daveiouou 22.450.440 84.953.221

Ta Tpatredika ddveia gival ammoTTANpwTEa PE Pnviaieg Kal e€aunviaieg dooelg péxpl To 2020. Ta
TPATTEQIKG dAVEIQ Kal TTapaTpafriyuara gival eEac@aliopéva wg eEAG:

(i) Me uttoBnAKn yng TOU ZUYKPOTAWATOG TTou TTEPIAAPPBAVETAI OTA E€TTEVOUTIKA aKivnTa
Uyoug €20,6 ekaToduuUpiwy.

(ii) Me oT1aBepfy Kal  Kupaivouevn  emBdpuvon  OTa  TTEPIOUCIOKA  OTOIXEID TOU
ZUYKPOTAMATOG YyIa TO TT000 TwV €5,1 eKATOPUUpPIiWV.

(iii) Me €TQIPIKEG EYYUNOEIG ETAIPEIWY TOU ZUYKPOTANATOS UWOUG €2,5 eKATOUUUPIWV.

(iv) Me TTPOOWTTIKEG eyyuNoeIg AIOIKNTIKWY ZUPBoUAwY Uwoug €4,1 eKaTOPUUPIWV.

H kivnon ota &daveia katd mn didpkeia TG TTEPIOdOU gival wg €EAG:

30 louviou 30 louviou

2014 2013

€ €

YTmoAoitro Tnv 1 lavouapiou 72.657.685 66.580.560
Néa daveia 1.426.405 1.449.495
ATToTTANpWUN KEPaAaiou (1.082.328) -
ATTOTTANPWHEG TOKWV (301.081) (229.831)
ZuvaAAayuaTikn ¢nuid - (140.315)
XpewaTiKoi TOKOI 721.065 1.250.536
Emidpaon amd amwAeia eAéyxou o€ BuyaTtpikni eTaipeia (54.247.540) -

Y1réAoitro 30 louviou 20.312.162 68.910.445
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17 EvOeXOUEVEG UTTOXPEWOEIG KOl KEQPAAAIOUXIKEG DECHEVOEIG

21¢ 30 louviou 2014 &ev uTmpxav KEQAAAIOUXIKEG OEOUEUCEIS VIO TO ZUYKPOTNUA via TIG
oTroieg dev €xel yivel TTPOPAEYn OTIC OCUVOTITIKEG EVOIAUECEG EVOTTOINUEVEG OIKOVOUIKEG
KATAOTAOEIG.

Agv UTTHPXE OUCIAOTIKA Ol10QOPOTTOINCN TWV EVOEXOUEVWY UTTOXPEWOTEWY KOl KEQAAAIOUXIKWYV
OeOPEUCEWY TOU 2UYKPOTAWOTOG OTIWG TTOPOUCIACTNKAV OTIG EVOTIOINKEVEG OIKOVOUIKEG
KATaOoTACEIG YIa TO £€T0G TToU €Ange oTig 31 Aekepufpiou 2013.

O1 gyyunoeig Trou gixav mapaxwpnBei yia daveia Tng L’ Union e€akoAouBouv va ugioTtavTal.

18 2uVvOAAOYEG ME OUYYEVIKA HEPN

To Xuykpotnua eAéyxetar ammd tnv C.C.C. Holdings & Investments Limited n otroia eival
eyyeypauuévn otnv Kompo. H TeAikr) 1IB0vouca etaipeia cival n George S. Galatariotis & Sons
Limited.

O1 ouyyevikég eTalpeieg ival eTalpeieg UTTO KOIVO €AEyXO Kal €TaIpEieg TTOU €AEyxovTal ATTo
AloiknTikoUg ZuppBouAoug Tng ETaipeiac.

O1 Mo KATw cuvaAAayEG Eyivav PE GUYYEVIKA PEPN:

(i) NMwARCEIg UTTNPECIWV

30 louviou 30 louviou
2014 2013
€ €

IpappaTelokéG Kal OIaXEIPIOTIKEG UTTNPETIEG:
TeAikn 1IB0Uvouca eTaipeia 2.000 2.000
18Uvouoa etaipeia 23.540 21.800
AAN\EG OUYYEVIKEG ETAIPEIEG 290.936 264.550
ATTO KolvoU eAeyxOevVn eTalpEia 97.336 -

413.812 288.350

O1 o TTavw TTWANCEIG UTTNPETIWY £YIVAV JE EPTTOPIKOUG OPOUG Kal TTPOUTTOBETEIG.

(i) Ayopég uTTnpECIWYV

30 louviou 30 louviou
2014 2013
€ €
Evoikia:
TeAikn 1IB6Uvouca eTaipeia 81.312 104.814

Ta evoikia éyivav e gUTTOPIKOUG Opoug Kal TTpoUTToBéccls. To €vOIKIAoTHPIO
OUMBOAaIo gival avavewaoiuo KABe Xpovo.
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18 2uvaAAay€ég pe ouyyevIKG pépn (ouvéxeia)

(iii)  TOkol o€ UTTOAOITTO PE CUYYEVIKEG ETAIPEIEG

30 louviou 30 louviou
2014 2013
€ €

Tokol TTAnpwTéOl:
I8uvouoa etaipeia - 3.319
JUYYEVIKEG eTAIPEIEG 124.146 78.020

124.146 81.339

(iv)  Apoifn Baocikwv S1EUBUVTIKWY OTEAEXWV Kal ZUNBOUAWY

30 louviou 30 louviou

2014 2013

€ €

Aikaiwpata ZupBolAwy 5.700 6.450
ApoiBr) ZupBouAwv 189.584 268.930
>UvoAo ZupBouAwv 195.284 275.380
ApoIBr BacIkwVv SIEUBUVTIKWYV OTEAEXWV 49.300 96.562

244.584 371.942

(v) Y1réAoira oto TEAOG TNG TTEPIGSOU/ETOUG TTOU TTPOéPXOVTal aTrd TTWAROEIG/
AYyOpPEG UTTNPECIWV

30 louviou 31 AekepBpiou

2014 2013
€ €
EioTrpakTéa o116 oUyyeVIKA pépn:
JUYYEVIKEG eTAIPEIEG - 131.311
ATTO KolvoU eAeyxOevVn eTalpEia 241.016 -
241.016 131.311
MAnpwTéa o€ ouyyeviKA pépn:
I8Uvouca eTaipeia - 104.328
Etaipeia n ommoia ackei onuavTikn €mMppor oT1o
ZuykpoTnua - 199.256
AANNEG OUYYEVIKEG ETAIPEIES 83.973 82.749
83.973 386.333

Ta utréAoITTa PE TIG OUYYEVIKEG eTalpEieg, Oev eival eEao@aNIOPEVa, QEPOUV PECO
€TNO10 ETMTOKIO TTPOG 6,5% (2013: 6,5%) kai gival TTANpwTEéQ o€ TTPWTN ¢ATNON.
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18 2uvaAAay€ég pe ouyyevIKG pépn (ouvéxeia)

(vi)  YméAoitra oto TEAOG TNG TEPIOSOU/ETOUG TTOU TTPOEPXOVTAI ATTO XPNHUATOSOTIKEG
O1eukoAUvoEIg

30 louviou 31 Aekepfpiou

2014 2013
€ €
Adveia atrd ouyyevIKa pépn:
Etaipeia n ommoia ackei onuavTiki €mMppor oT1o
ZUuyKpOTNUa 4.549.066 4.714.462

To daveio dev gival eEac@aliopévo, pépel HECO TRO10 ETITOKIO TTPOG 6,5% Kai gival
TTANPWTED O€ TTPWTN CATAON.

19 EtmroxikétnTa

Ta amoTeAéopata Tou ZUYKPOTHMOTOG e€TTnpeddovTial aTrd €TTOXIOKOUG TTAPAYOVTEG TTOU
a@OopPOUV TNV TOUPIOTIKA Blounxavia Kal wg €k TOUTOUu Ta AEITOUPYIKE aTTOTEAéCUOTA TOU
ZUYKPOTHAMATOG KATA TO OEUTEPO £EAUNVO TOU £TOUG gival yevikKa KAAUTEPA aTTO TO TTPWTO
e¢dunvo. Ta ammoteAéopara TnG ouvdedeuEvng eTalpeia TTou SPACTNPIOTTOIEITAI OTOV TOUEQ
TOIMéVTOU Bev eTTNPedlovTal aTTO ETTOXIOKOU TTAPAYOVTEG.

20 FeyovoTa NETAYEVEOTEPO TOU ICOAOYIOHOU
Agv utrp&av onUavTIKA YEYovOTa UETAYEVESTEPA TOU ICOAOYIOUOU TTOU Va £XOUV OXECN UE TNV

Katavonon Twv HdN  EAEYMEVWY  OUVOTITIKWV  €VOIAUECWY  EVOTTOINUEVWY  OIKOVOUIKWY
KATOOTACEWV.
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