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C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

AfAwon Twv peAwv Tou AloiknTikoU ZupBouAiou kal GAAwyY utreuBivwy NG ETaipeiag yia n
ouvtagn Twv Oikovopikwy KataoTdoswv

ZUpgpwva pe 10 ApBpo 9, eddia (3)(y) kai (7) Tou Trepi Twv MpouTrobéoewv Alagaveiag (Kivntég Agieg
mpog Alarrpaypdarteuon oe PuBuifopevn Ayopd) Nopo 190 (1) / 2007 péxpr 2013, epeic Ta péAn Tou
AloiknTikoU ZupBouAiou kai o GAAor utreUBuvol yia TN oUVTagn Twv OIKOVOMIKWY KATAOTACEWY TNG
C.C.C. Tourist Enterprises Public Company Limited (n “Etaipeia”) yia 1o £10¢ ToU éAnge oTig 31
AekepBpiou 2017, emBeRaituvoupe 6T, € GTWY yVWPI{OUUE:

(a) ©O1 ETAOIEG OIKOVOMIKEG KATAOTAOEIG Ol OTTOIEG TTApoUCIAgovTal oTiG OEAIBES 15 WExp! 40:

(i) karaprioTnkav cUpQwva pe Ta AigBvi MpoTuTTa XpnuaTooiKovouIKig AVagopds OTTWE autd
uloBeTrOnkav amé tnv Eupwraiki ‘Evwaon kal oUugwva pe Tig dlardgeic tou ApBpou 9.
Edapio (4) Tou Nopou, kai

(ii) Trapexouv aAnBivr kai dikain EIKOVA TWV OTOIXEIWY TOU EVEPYNTIKOU Kal TTaBnTikou, Tng
OIKOVOUIKIG KATAOTOONG KOl TOU KEPBOUG ) {nuiwv Tng ETaipeiag kai

(B) n £kBeon Alaxeipiong Tapéxel dikain avaokotnan Twv e§eAifewv Kal NG amodoong Tng
ETTIXEIPNONG KABWS Kal TNG olkovouikAg BEang Tng Etaipeiag, padi pe meplypagn T KUPIOTEPWV
KIVOUVWY KOl aBEBQIOTATWY TTOU avTIMETWITICOUV.

KwoTtag 1. FaAatapiiTng EkTeAeaTikdg Mpdedpog TSNz K eassannnes
: , , NG

MNwpyog Z1. Faharapiwtng ZUpBouAog o T
T1aupog . 1. FaAarapiiitng TOpBOUACC B 1. Bt
ANEEIog T, Z1. MahaTapiwTng Z0hBoudog 00 LR =2
MixaAng MouciouTTag ZUPBOUADE  eressesrisieesiioe
Kwvatavrivog Mitrag ZUHBouAog
AvTivng Avtwviou Aarolpoc ZUMBOUACS JH

= //f

YmevBuvog yia Tn o0vVTagn Twy OIKOVOUIKWY KATAOTAOEWV

Ovopa 1B16TNTA Ytroypagn

‘EAeva ZtuNiavou Oikovopikog Algubuvrg

Aepecog, 27 Atrpiiou 2018



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

EKOEZH AIAXEIPIZHZ
Mo 1o é106 TTOU £ANéE oTIg 31 AgkepBpiou 2017

To AioiknTikd ZuppBouAio Trapoucidlel Tnv ETAoia 'ExkBeon Alayxeipiong tng C.C.C. Tourist Enterprises
Public Company Limited (n “Etaipeia”) padi ye TG eEAEYHEVEG OIKOVOUIKEG KOTOOTACEIG YIA TO £€TOG TTOU
€Ange oTig 31 Aekepppiou 2017.

ZyoTaon Kal Kdpla dpaoctnpidéTnTa

H Etaipeia ouoTtdBnke otnv Kitrpo 1o 1989 wg etaipeia mepiopiouévng €uBUVNG Kal JETATPATINKE O€
onuoéaoia eTaipgia cuuwva We Tig TTpovoieg Tou Mepi ETaipeiwv Nopou, Keg. 113, o1ig 5 louviou 1991.

H kUpia dpacTnpiétnTa TNG ETaipeiag ivar n emévouaon oto peToxikd ke@dAaio Tng eTaipeiag Parklane
Hotels Limited (Trponyouuevo évoua L'Union Nationale (Tourism and Sea Resorts) Limited). O1 kUpieg
opaoTnpiéTnTEG TNG Parklane Hotels Limited, eival n avéyepon kai avdmtuén Eevodoyeiwyv, n diecaywyn
EEVODOXEIOKWV ETTIXEIPACEWV Kal N avdmTuén Kal TTpoaywyr] TOu TOUPICHOU Kal TOUPIOTIKWV
opaoTnpiotATwy. H Parklane Hotels Limited eivai n 1810kTATpIa €TAIPEIa TOU TTOAUTEAOUG EEVODOXEIOKOU
ouykpotruatog Parklane (Trpwnv Meridien) 1o otoio €ivalr uttd TARPnN avakaivion. To Parklane 1o
otroio eival pépog Tou “Luxury Collection Resort & Spa”, gival uTmé avakaivion Kol avapéveral va
emavaAeitoupynoel Tov ZemTéuPpio Tou 2018, evy aTov iBI0 XWPO £XEl LEKIVIOEI N AvEyEPON €VOG
TTOAUWPOQYOU KTIPiOU PE TTOAUTEAN dlapepiouaTa oTa TTAGICIAa €vOG OXeSIOU MIKTAG AVATITUENG META TNV
€€a0@AAION TNG OXETIKAG Gd<Iag.

ATtroteAéopara

Ta atroteAéopata Tng ETaipeiag mapouaidlovTal otn ogAida 16.

Mepiouara

To AloiknTiké ZupBoUAio dev €lonyeiTal TNV TTANPWHN OTTOIOUBATTIOTE JEPITUATOG.

Emiokoétmnon Twv £§eAiewyv, TNG TPEXOUC UG KATACTAONG KAl TNG £TTiIS00NG TwV SpacTnNPIOTATWY
NG ETaupeiag

Emidoon rwv dpaoctnpiotATwyv

H Etaipeia mapouciddel ¢nuieg Uypoug €43.109 (2016: {nuid €41.251).

Tpéxouoa oIKovouIK KardoTaon

To oUvolo Twv TTEPIOUTIOKWY OToIXEIWV TNG ETaipeiag oTto TéAog Tou £ToUg fTav €20.845.443 (2016:

€20.848.728). Ta idia kepalaia peiwbdnkav ammd €20.785.323 1o 2016 og €20.742.214 10 2017 wg
atmoTéAEOpA TNG NUIAG TTOU AVAYVWPIOTNKE TA CUVOAIKG £000a TNG XPOVIAG.



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

EKOEZH AIAXEIPIZHZ (Zuvéy.)
MNa 1o £106 TroU €ANnge oTig 31 AekeuBpiou 2017

MpoBAeropevn €§€AIEn TG ETaipeiag

To AloikNTIKO ZUpBoUAIo dev avauével onUAvTIKEG aAAayég OTiG dpaoTnPIoTNTEG TNG ETaipeiag oTo
TTPORAETTOUEVO HEAAOV.

Kupi6tepol kivduvol kai afepaidotnreg
O1 dpaotnpidtnTeg TNG ETaipeiag ernpedfovral amd didpopoug KIvoUuvous Kal aBeBaidtnTeg, o1 Mo
ONPaAvTIKOi atrd TOUG OTToIoUG €ival o1 KivOuvol TToU avTavakAouv oTIG BaCIKEG dPaOTNPIOTNTEG TNG

etaipeiag Parklane Hotels Limited n otroia givai n kUpla emévduon tng ETaipeiag.

H Eevodoyxelakr) Kal ToupIoTIKA Blopnxavia yevikoTepa TnpeddovTal atmo évav aplBud TTapayoviwy ol
otroiol oupTrepIAapBavouy, alAa dev TTeplopifovTal, OTOUG €EAG:

o dieBveig Kal eBVIKOUG OIKOVOUIKOUG Kal YEWTTOAITIKOUG TTAPAYOVTEG;

e cTidpaon TTOAEUWY, TPOHOKPATIKWY EVEPYEIWY OAAG Kal ETTIONPIWY, TTOU duvaTd VA £TTNPEACOUV
TIG AQIEEIG TOUPIOTWY;

e QU&NOEIG 0TO KOOTOG TIPOCWTTIKOU KOl OTA 6000 EVEPYEIQG;

e au¢nuévo avtaywviouod 1600 evtog KUtrpou 600 Kal atrd TIG YEITOVIKEG XWPEG.

NETITOUEPEIEG OXETIKA pE TN SlaxeipIon KIVOUVWY TTOU OXETICOVTAI APECT PE TNV OIKOVOUIKI) KATAOTACN
NG ETaupeiag apariBevral otn onugiwon 14 Twv OIKOVOUIKWY KATAOTATEWV.

YTrokaraoTAHATA
H Etaipeia dev diatnpei otroiadnTToTe UTTOKATAOTAMATA.
MeTOoXIKO KEQAAQIO

21ig 31 Aekepufpiou 2017, 10 €kd0BEV Kal TTARPWG KATABERANPEVO UETOXIKO KeAAaio Tng ETaipeiag
amroteAeito ammd 141.692.040 ouvABeig peToxég Twv €0,43 n kKabeyia.

Agev utripéav oTToIEaBNTTOTE AAAAYEG OTO PETOXIKO KEQAAQIO TNG ETaipeiag kaTtd Tnv didpkeia Tou uTrd
e¢éTaon £Toug.

ZNUavTIKd yeyovoTa 1rou ouvéBnoav JeTd Tn AREn Tou éToug

OTtroladniTToTE ONUAVTIKG yeyovoTa ouvERnoav PeTd Tnv ANEN Tou €Toug TTEPIYpA@OVTal OTh OnNUEiwon
15 TWV OIKOVOUIKWYV KATAOTACEWV.



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

EKOEXZH AIAXEIPIZHZ (Zuvéy.)
Mo 1o é106 TTOU £ANéE oTIg 31 AgkepBpiou 2017

Kwdikag ETaipikng AlakuBépvnong

To AloiknTiKO ZuuBouUAio dev éxel uloBeTRoel TIg TTpdvoleg Tou Kwdika Etaipikng AlakuBépvnong. H
Etaipeia dev uttoxpeoUTal va UIOBETNOEI TIG TTPOVOIEG AuTOU AGYwW Tou OTI oI TiTAOI dlaTTpaypaTeUovTal
otnv EvaAAakTikr) Ayopd tou XpnuaTiotnpiou A€iwv Kutrpou. O KUpIog AGyog un uloB£Tnong gival ot
TO KOOTOG TBAVAG €papuoyns Twv Tpovoiwv Tou Kwdika EtaipikAg AlokuBépvnong Ba nArav
duoavAaAoyo pE T TTPOCOOKWHEVA OPEAN OTTO TNV EQAPUOYH TOU.

To AloIKNTIKO ZUPPBOUAIO PEPIUVA PECW ETTAPKWY BIAdIKAOIWY £0WTEPIKOU €AEYXOU Kal dlaxeipiong
KivdUvou yia Tn oUvTagn, ETOINACIA KAl KATAPTION TNG TTEPIOBIKAG TTANPOPOPNONG N OTToia aTTAITEITAI
yla eionypéveg etaipeieg. O utrelBuvog yia Tn oUVTAEN TWV OIKOVOUIKWY KATAOTACEwvV gival O
O1KovOouIKOG AlEUBUVTAG.

ZUuewva Pe 1o apBpo 78 Tou lMepi EAeykTwdv Nopou Tou 2017, To AloiknTiké ZupBouAio Tng ETaipeiag
Exel TTpoxwpnaoel otnv cuctacn Emtpotig EAéyxou tng Etaupeiog omig 19 lavouapiou 2018. H
Emrtpot) EAéyxou amrapTideTal atrd Toug akdAouboug:

¢ K. Avtwvng AaTtoUpog - MNpdedpog Tng ETmITpoTTig
e K. MixdAng Mouciouttag - MéAog Tng EMITPOTTAG
e K. AAéEng MNaAaTapiwTtng - MéAog Tng EmiTpoTiig

H mAciopneia Twv peAwv Tng EmTpotAg EALyxou eival Avedptntol Mn ExTeAeoTikoi ZUuBouior. H
Emtpot Ba cuvEpxeTal TOUAGXIOTOV TEGOEPIG POPEG TO XPOVO UE TOUG £SWTEPIKOUG EAEYKTEG yia
avedptnTn oulATNON XWPEIG TNV TTapoudia Twv EKTEAEOTIKWY ZuppBouAwyv. H Emitpotr) EAéyxou Ba
QAVOOKOTTET £va HEYAAO QATHUA OIKOVOUIKWY BEPdTWV, TTEPIAAUBAVOUEVWY TWV ETHOIWY Kal EEaunviaiwy
ATTOTEAEOPATWY, KATOOTACEWV KAl OUVOOEUTIKWY €KBECEWV, TIPIV TNV UTTOBOAN TOUG TTPOG TO
AiloiknTikd ZupPouMio, Kabwg emmiong va emBAETTEl TIG dIASIKACIEG ETTIAOYNG AOYIOTIKWY ApXWV Kal
AOYIOTIKWV UTTOAOYIOUWYV YId TIG OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag. ETmiong, n EmtpoTti EAEyxou
OupBoUAeUEl To AIOIKNTIKO ZUNBOUAIO yIa TO IOPICHO ECWTEPIKWV EAEYKTWYV KABWG Kal TIG AUOIBEG TOUG
ylo €AEYKTIKN Kal pn €AeykTiKh epyacia. Or efwTtepikoi eAeykTEG DlEEAyouv aveEAPTNTOUG Kal
QAVTIKEIMEVIKOUG EAEYXOUG TWV ECWTEPIKWYV OIOBIKAGIWV OIKOVOUIKOU EAEYXOU, HOVO OTNV EKTOCH TTOU
Bewpolv avaykaio yia va eK@PACOUV YVWHUN OTnNV €KBECN TOUG yia TOUG Aoyapiacuous. H emTpoTn
EA€yxou oulnTd EKTEVWG JE TOUG EAEYKTEG TO EUPAUATA TTOU TTPOEKUYAV KATA TNV OIAPKEIQ TOU EAEYXOU
KaBwWg €TTioNng Kal TNV €KBECN TWV EAEYKTWV.

Mértoxor ou karéxouv mépav Tou 5% tou kepaAaiou Tn¢ Etaipeiag

Kardoraon mpoowiTwy TTOU KATEXOUV GNUAVTIKY CUUUETOXN OTO KEQAAQio Tou eKOOTN, TTEpav Tou 5%
TOU EKOOUEVOU UETOXIKOU KEQaAaiou

Ta TpéowTra Ta oTToia Kateixav mépav Tou 5% Tou ekdopévou PETOXIKOU KeaAaiou TnG ETaipeiag pe
QUETEG N EUUETEG CUUUETOXEG KOTA TIG TTIO KATW NPEPOUNVIES gival Ta akdAouBa:

27 Atrpihiou 2018 31 AekepuBpiou 2017
0,

% Yo
The Cyprus Cement Public Company Limited 68,09 68,09
Thomas M. Schmidheiny 13,56 13,56

H Etaipeia dev €xel ekdwael TITAOUG pe €10IKA SiKaiwpata eAEyXou Kal oUTE UTTAPYXOUV OTTOIOIBATTOTE
TTEPIOPICHOI OTA SIKAIWPATA WHPOU.



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

EKOEXZH AIAXEIPIZHZ (Zuvéy.)
Mo 1o é106 TTOU £ANéE oTIg 31 AgkepBpiou 2017

Kwdikag ETaipiknig AlakuBépvnong (Zuvéy.)

O Jdiopiopdg kal avrikatdoTaon HeEAWv Tou AloiknTikoU ZupBouliou yivetalr otnv ETAcia Mevikn
2uvéleuan oupewva pe TG TTpodvoieg Tou KataoTaTtikoU Tng ETaipeiag. To KartaoTarikd 1ng ETaipeiag
Tpovoei T To AloiknTikO ZupBoUANio €xel e€ouaia va dlopilel, o€ OTTOIOONTIOTE XPOVO, OTTOI0dNTTOTE
TPOCWTIO WG ZUUPBOUAO Kal TTPOCWTIO TTou dlopileTal e aUTO TOV TPOTTO Ba KATEXEI TN BE€aN Tou PEXPI
TNV apéowg emmopevn Etioia Mevikr) ZuvéAeuon.

To KataoTaTiké Tng ETaipeiag Tpotrotroicital kardtmiv €ykpiong €181KkoU yneiopatog o€ ‘ExTaktn Mevikn
2UVEAEUON TWV PETOXWV.

H Etaipegia katommv éykpiong Twv Petdxwyv NG Etaipeiag ptropei va mpofei oe €kdoon 1y eTavayopd
peToxwv TG Etaipeiog. H €kdoon OTTOI0VONTIOTE VEWV PETOXWV UTTOKEITAI TTEPAITEPW OTIG TTPOVOIEG TOU
KataoTatikoU Eyypdgou Tng ETaipeiag, Tnv 1I0xUouca vouoBeaia Kal aTnv apyr iong JETaxeipiong Twv
UQIOTANEVWY PETOXWV.

To AloiknTiké ZuuBouAio Tng ETaipeiag atroteAcital ouepa atrd 7 PéAN Kal GUVEPXETAI OE TAKTA XPOVIKA
dlaotAuarta. O appodidtnTeg Tou AloiKNTIKOU ZUPBouAiou ag@opolv TNV EyKpion OTPATNYIKAG Kal
ETTOTITEIO TNG UAOTTOINONG TNG OTPATNYIKAG avatTuéng Tng ETaipeiag.

Kardotaon Zupperoxng AloiknTiKwv ZupoUuAwyv oTo Ke@daAaio Tng Etaipeiag

Ta TooooTd CuppETOXAG OTO KE@AAalo TnG ETaipeiag TTou kateixav dueca kal Euueca 1o PEAN Tou
AloiknTikoU ZupBouAiou TG ETaipgiag katd TIg o KATW nuUEponvieg Atav Ta akdAouba:

27 Atrpihiou 2018 31 AekeppBpiou 2017
0, 0,

Yo Yo
KwaoTtag 7. NaAatapiwtng (*) 68.09 68,09

Pnyivog Tadavog (**) - 1,89
MNwpyog Z1. FaAatapiwTng - -
21aupog I'. Z1. FaAaTapiwtng - -

AAEClog . Z1. TaAhaTapiwTng - -
MixdAng MouaioUTTag - -
KwvoTtavtivog MNitTag - -
Avtwvng Avtwviou Aatoupog (***) - -

(*) To ouvohiké TToooOoTO TTOU KaTEixe 0 K. KwoTag 1. NaAarapiytng CupTtrepIAAPBAvEl TNV EUPEOn
OUMUETOXA TTOU TTPOKUTITEI OTTO OIKOYEVEIOKEG OXEOEIG UETAEU TOU 1BioU Kal Twv K.K. [Nwpyo ZT.
MaAarapiwtn, ZTavpou . Z1. Fahatapiwtn kal AAégiou . Z1. TaAaTapiwTn, TIG AUECEG KAl EUPECES
OUMUETOXEG TOUG, HEOW ETAIPEIWV TTOU EAEYYOUV.

(**) O k . Pnyivog Todvog mrapaitinke omd péEAOG Tou AIoIKNTIKOU ZUMPPBOUAIOU e €TTIOTOANR
Tapaitnong v 1 ®eBpouapiou 2018.

(*™*) O k. Avtwvng Avtwviou Aatoupog diopioTnke PEAOG Tou AIOIKNTIKOU ZuppBouAiou atrd 1o
AloiknTIkd ZupBouAio Tng Etaipeiag oTig 19 lavouapiou 2018.



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

EKOEZH AIAXEIPIZHEZ (Zuvéy.)
MNa 7o £rog mou £Anée oTig 31 Aekepfpiou 2017

Al101KnTIKO ZupBouUAio

Ta péhn Tou AloiknTikoU ZupBouAiou oTig 31 AekepBpiou 2017 kal TNV nUepopnvia auTrg TNG £KBeong
mapouciddovtal otn oeAida 1. OAol Toug Tav péAn Tou AloiknTikoU ZupBouAiou yia 0AGKANPO TO £TOG
2017 ekT0G TOU K. AvTtwiavn AvTwviou AatoUpo o otroiog diopioTtnke oTig 19 lavouapiou 2018. ETiong,
ol K.K. Tdoog AvacoTtaaiou kal Pnyivog Todvog TrapaitiBnkav amo péAn Tou AloiknTikoUd ZupBouliou
g ETaupeiog oTig 31 Aekepppiou 2017 kan 1 defpouapiou 2018 avrioTolya.

Z0pewva pe To KataoTaTikod TnS Etaipeiog ol k.k. AAéENg MaAartapiwtng, MixdAng MoualouTrag Kal
KwvaTtavtivog MiTrag amoyxwpouv €K TEPITPOTTAG, OTnv eTopevn lMevikry ZuveAeuon, eival Opwg

ETTAVEKAEEILION KOl TTIPOCQEPOVTAI YIO ETTAVEKAOYI.

Emiong o k. Avtwvng Avtwviou Aatolpog o oTroiog EXEl dlopIoTEl aTTO To AIOIKNTIKG ZUpBoUAio Tng
Etaipeiag oTic 19 lavouapiou 2018, ocUp@wva JE To KATaoTaTike Tng ETaipeiag amroXwpei aTnV ETTOHEVN
Etioia Mevikr Zuvéheuon, eival dPwg eTTavekAEEIOG Kal TTPOCQEPETAI YId ETTAVEKAOYT.

O1 apoIBég Twv PeAwV Tou AloiknTikoU ZupBouliou TTapoudidfovTdl oTnv anueiwaon 4.

AvegdapTnTol EAgykTég

Z0ppuwva pe TI TTpovoieg Tou Trepi EAeykTwv Nopou tou 2017 (53(1)/2017) kaBug kal T GXETIKA
gpunveia Tou ev Adyw vopou améd Tnv Apxr Anpéaciag Emotrreiag EAeykTikoU EtrayyéApatog n Etaipeia
Ba Tpoyxwpnoel ot Dievépyela dnudaoiag diadikaoiag UTTOROAAG TTPOCPOPWV YId TNV ETTIAOYH Twv
aveEdpTNTWY EAEYKTWV yia To £€T10¢ 2018. H diadikaoio uTToBoAfS TTpoc@OpWY yid TNV £TTIAOYH Twv
ave€dptnTwy eAeykTwv Ba dieaxBei amo v Emtpoti EAéyxou Tng Etaipeiag kal ol avegdptnTol
EAeykTég TToU Ba emmiAeyolv, Ba eykpiBolv kai BlopioTolv ATTd TN YEVIKI] GUVEAEUTT TWV HETOXWV TNG
Etaipeiag

A.C. Secr
Ipappatéag

rial Limited,

Aepeoog, 27 Atrpihiou 2018
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‘ExBeon Avegaprtnrou EAeyKTh
Mpog Ta péAn tng C.C.C. Tourist Enterprises Public Company Limited (n “Eraipgia”)
‘ExBeon £1ri Tou EAéyxou Twv Oikovopikwy Kataotdoswy
Mvwun

‘Exoupe eAéyEel Tig olkovopikeg karaoTdoelg tng C.C.C. Tourist Enterprises Public Company
Limited (n “Etaipeia”), dTmwg mapouaiddovtal oTig oehideg 15 péxp 40 kan ol oTroieg amroTeAoUVTal aTTod
TNV KAraoTaan XpnuarooiKovopikhg B€ang oTig 31 AekepBpiou 2017, Thv KOTACTACH OTTOTEAECHATWY
Kal AOITTWV TUVOAIKWY e0OBWY, HETOBOAWY KABaprg BE0NG KAl TAPEIOKWY POWY YIa TO £T0G TTOU €ANEe
NV NUEPOMNVIa auTh, KABWG Kal TTEPIANWN TNUAVTIKWY AOYICTIKWY TTONITIKWY Kl CNUEIWCEIS OTIG
OIKOVOUIKEG KATAOTATEIG,

Katd Tn yvwun Hag, ol CUVNUUEVES OIKOVOUIKEG KATAOTACEIG divouv aAndivr| kal dikain eikdva tng
XpPnuaroolikovouikrg Béong tng Eraipeiag omig 31 Aekepfpiou 2017 Kol TNG XPNHATOOIKOVOUIKAG TNG
eTTidOONG KAl TWV TAMEIOKWY POWY TNG, YIA TO £€T0¢ TTOU €ANEE TNV NUEPOUNVia auTr, CUMQWYVA LE Ta
Aigbvr) MNpotutta Xpnuatoolkovopikng Avagopds (AMXA), omwe autd uioBethBnkav amd Tnv
Eupwrraikr ‘Evwon kai 1ig amaitioelg Tou mepi Etaipeiiv Nopou g Kotrpou, Keg. 113.

Bdon yvwpng

O €Aeyx66 pag €xel dlevepynBei cupgwva pe Ta Aigbvr) Mpdtutra EAEyxou (AME). O eubuveg pag, pe
Bdon autd To TPAOTUTTA TTEPIYPA@OVTAl TTEPAITEPW OTNV TTapdypago Eubuveg tou EAeykTh yia tov
‘Eheyyo twv Oikovopikv Karaotdoswy tng ékBeorc pag. Mapapsivaye avegdprnror amd nv Etaipeia
KaO' O6An Tn didpkela Tou dlopiopoU pag, cupewva pe Tov Kwdika Agovroloyiag AoyioTwy, TTou
ekdideTal ammd 10 AlgBveG ZupPBouhio MpotUmwy Asoviohoyiag yia Etrayyelpatieg AoyioTég (Kwdikag
AZMAEA) kai 1ig arraitoeig deovroAoyiag, Tou oXeTi{ovTal Je TOV EAEYXO OIKOVOUIKWY KOTAOTACEWY
oTnv KUTTpo Kal £XOUHE CUHHOPQWBED HE TIG AAAEG euBUVES DeovTOAOYIOG, TTOU QTTOPPEOUV ATTO TIG
arraitiioelg autég kar tov Kwdika AZMAEA. Motetoupe, 0TI Ta EAEYKTIKA TEKWNPIO, TTOU £XOUME
QTTOKTAOEI Eival ETTAPKNA Kal KATAAANAQ yia va atroTEAECOUV BATN YIO TNV EAEYKTIKF HOG YVWHN.

MEéAn ALoLkntikou ZuppouMou fpmtr]r M. Xprotopd 5po
Kwortag Nuwpkardng, Av Lm 4rc Tu?mm 2

Xplotakng | {
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Deloitte.

‘ExBeon Ave§aprtnrou EAeykTn

Mpog Ta péAn tng C.C.C. Tourist Enterprises Public Company Limited (n “Etaipeia”)

‘ExBeon emi Tou EAéyxou Twv Oikovopikwy Kataotdoewv (ZuvEy.)

Kipia 8épara eAéyXou CUPTTEPIAGHBAVOHEVWY TWV CNUAVTIKOTEPWY KIVEUIVWY ouciwduv
avakpiBeiwv, TTou TEPIAQUPBAVEl EKTIHWHEVOUS KIVOOVOUG ouoIwdwy avakpiBeiwy TTou

o@eilovTal o€ aTdTn

Ta kOpia BEpata eAéyyou eival ekeiva TTOU, KATA TNV ETTAYYEAUATIKA Wag kpion, nrav egéxouoag
ONHACIAg OTOV EAEYXO TWV OIKOVOUIKWY KATAGTATEWY TNG TpEXoUoag TTepiodou. Ta BEpaTa autd £xouv
£€ETAOTEI OTO TTAQITIO TOU EAE£YXOU TWV OIKOVOUIKWY KATAOTACEWY WG oUVOAO, yia Tn diapoéppuwaon g
YVWHNG PAG ETTT AUTWY KAl DEV EKQPEPOUME EEXWPIOTA yVWHN OXETIKA HJE QuTA Ta BEPaTa.

Kupio Bépa gAéyyxou

Mwg o £Aey)og £§ETOOE TO KUPIO BEpa eAEyyou

Amortipnon emévduong d1aBEcIpung Tpog TwAnon

Omwg  avagépeTal  oTn onueiwon 9 Twv
OIKOVOMIKWY  KOTOOTAOEWV, n  emevduon
BlIaBEoIun TTPOG TTWANOT), TTOU aTroTINGTalI 0TV
euAoyn TnG agia, avTITTPOCWTTEVE! T GUMHETOXN
¢ Eraipeiag kard 24,98% o010 pETOXIKO
Kepahaio Tng Parklane  Hotels  Limited
(rponyoupevo  ovopa  L'Union  Nationale
(Tourism and Sea Resorts) Limited) kai omig 31
AekeuBpiou 2017 armroredoloe 10 99,3% TOU
OUVOAOU TWV TIEPIOUTIOKWY  OTOIXEIWY  TNg
Etaipeiag. H AoyioTikry afia 1ng emévduong
Bl1aBEéoiung TTpog TTWANGCN dev TTapoudiace kapia
UETOBOAR atmd TO TTPONYOUUEVO £TOC KOl WG €K
TouTou oTIg 31 AekeuPpiou 2017 TTapEPeive oTa
€20.702.980.

MNa Tov Tpoodiopiopd TNG €UAoyng agiag Tng
eTTEVBUaNG BIABECIUNG TTPOG TTWANGN aTTaITETAN
onMAvTikg aoknan kpiong améd Tn Aloiknon g
Eraipeiag yia 10 KaBopIopd Twy UTTOBECEWY ETTI
Twv oToiwv Paciotnkav ol utroAoyiopol. Ol
uttoBéoelg autég Tou  eival  Baciopéveg o€
IOTOPIKEG TACEIG KAl MEAAOVTIKEG TTPOCDOKIEG, EK
PUOEWG TTapouciddouv HeyaAo BaBuod
UTTOKEIJEVIKOTNTAG.

ZE OUVEPYQOIa PE TOUG ECWTEPIKOUG pag e1BIKOUG
ot OBEpata  ATTOTIMACEWY, OAAG Kal He TN
TTEPAITEPW OUVEPYOOTIA  ECWTEPIKOU  EKTIUNTH,
£XOUME BlEVEPYNOEl, HETAEU GAAWY, TIG AKOAOUBEG
eAeYKTIKES DIadIKATIEC:

o Agloloyroape ™ Siadikaaia el
akohouBnenke amo tnv Eraipeia kabuwg kal TIg
IKAVOTNTEG, EMTTEIPIA Kal TA TTPOCOVTA TOU
QTOMOU TTOU EXEl ETOINACEI TNV EKTIMNON €K
MEpoug NG Aloiknong Tng ETaipeiag.

o AtloAoynoape Tnv avetaptnaoia, eUTTEIpia Kal
IKQVOTATEG TOU  €EWTEPIKOU  EKTIUNTH  TTOU
OuveEPYAOTNKE padi pag.

e EmBefaiwoape o610 péBodor  TTou
Xpnoigotomenkav  ammoe v Aloiknan g
Etaipeiag kai amréd tov eEWTEPIKO EKTILINTY Eival
gugowva  pe 1o Aigbvrp  TMpotuta
XpnUATOOIKOVOUIKAG AVaQOpAg Kal PE TIG
BEATIOTEG TTPOKTIKEG.

o Efetdoape delypatoAnTTikd, TTANpopopieg Kal
Oedopéva  TTou  Xpnoigotromenkav  yia Tny
EKTiUNON NG agiag amdé tnv Aloiknon Tng
Eraipeiag, yia tnv Aoyik kai tnv aglotmaorTia
Toug. O éAeyxog Eyive pE OUYKPION TWv
KaTdAANAwv BIKAIOAOYNTIKWV Kai
TTANPOPOPIWY TTOU TTEPIARPONKAV aTNV EKBEON
TTPOG epAG Tou e€WTEPIKOU  ekTIUNTA. ETTiong
gyive oUykpion Ye aAAa SiaBéaipa oToiXeia Tng
ayopdg.




Deloitte.

‘Ex0eon AvegaprnTou EAeykTi
Mpog Ta péAn Tng C.C.C. Tourist Enterprises Public Company Limited (n “Eraipgia”)

‘ExkBeon e1ri Tou EAéyxou Twv Oikovopikwy Kataotdoewv (Zuvéy.)

Koupia BépaTta eAéyxou oupTrEPIAQPBOVOUEVIWV TWV CNHOVTIKOTEPWY KIVEUIVWY ousiwdwy
avakpIBelwy, TTou TEPIAQUBAVEI EKTIMWHPEVOUG KIVEUVOUG OUCIWEWY aVaKPIBEIWY TTOU
o@eilovTal o€ amdTn (ZuvEéy.)

Kupio 8épa eAéyyou | Nwg o éAeyxog e€éTaoe 1o KipIo Bépa eAéyxou

Atrotipnon emévduong SiaBéoiung Tpog TTwAnon

e Atiohoynoape Tic peBODOUC EKTIUNONG Kai TV
MNEPICOOTEPEG  TTANPOQPOPIEG  OXETIKG ME  TIG KaTaAANASTNTO TWV TTAPAMET PV Kal
HEBODOUG eKTIUNONG KaI TIG UTTOBECEIS TTOU TTapadoxwy TToU  XPNOoILOTToINenNKav yia Tov

Xpnoigotromenkay, TTEPIYpdpovTal atnv uttoAoyIouo NG agiag Tng emevduong. Emiong,

ONUEIWGN 9 TWV OIKOVOUIKWY KATAGTACEWVY. EYIVE OUYKPION Kal EAEYXOG TNG EKTIMNONG TTOU
gToINAoTNKE atrd T Aloiknon 1ng Etaipeiag e ta
OTOIXEIQ TTOU TTEPIAR@BNKav aTtnv €ékBean Tou
eEWTEPIKOU EKTIMNTH.

o ExTEAECQUE AVAAUOT EUQICBNCIOG OXETIKA PE TIG
ONMAVTIKEG UTTOBECEIC yIa TNV EKTIUNON TN¢
EKTOONG TWV ETITITWOEWY OTNV £UAOYN agia.

o AflOAOYACQME KATA TTOOO Ol YVWOTOTIOIACEIG
OTIG OIKOVOMIKEG KATAOTATEIG TTEPIAQUBAVOUV TIG
ATTQAITOUMEVEG YVWOTOTTOINCEIS TTOU TTpOvVooUv
1a  Aibvly  Tpotumma  XpnuatooIKOVOMIKNG
Avagopdg, €eIBIKA EKEIVEG TTOU dQOpPOUV OTIG
gnNUavTIKEG UTTOBECEIG TTOU XPnaoidoTToenkav
kol Bagiovtal o€ un Trapatnpioiua dedouéva.

Avagopd oe dAAeg TTANpoPopieg

To AloiknTikd ZupBouUAhio eival utrelBuvo yia TIS GAheg TAnpogopieg. O1 dAAeg TTAnpogopieg
aTToTEAOUVTAI aTTO TIG TTANPOQOpiES TTou TrepiAauBavovtal otnv ‘ExkBean Alaxeipiong, otnv ‘EkBeon
Etaipikrg AlakuBépvnong, alAd dev TEPIAQUBAVOUV TIG OIKOVOMIKEG KATAOTAOEIS Kal Tnv EKOeon
EAEYKTH ETTI QUTWV.

H yVWUN POg ETT TWV OIKOVOUIKUWY KATAOTACEWYV BV KAAUTITEN TIG GAAES TTANPOQOpIES Kal BeV
EKPEPOUNE OTTOIOBNTTOTE CUUTTEPACHA BINCPAANITNG ETTT AUTWV.

ZXETIKG HE TOV EAEYXO TWV OIKOVOUIKWY KATAOTACEWY, N €uBOVN pag eival va dIaBAcouNE TIG GAAES
TTANPOYOPIES, TTOU AVAPEPOVTAI TTAPATTAVW, £T01 WOTE va CEIOAOYACOUNE, KATA TTO0O auTég OEV
ouvadouv oUOIWBWG HE TIG OIKOVOUIKEG KOTAGTACEIG 1] JE TN YVWON TTOU £XOULE ATTOKTATEI KATA TN
didpkeia Tou eAEyxou, 1) Blagaiveral va eival ouciwdwg eo@aipéves. Edv, pe Bdon g diadikaaieg Tou
EXOUME TTPOYMATOTIOINCEI OXETIKA HE TIC AAAEC TTANPOQOPIEC TTOU £XOUHE TTOPCAGREl TTPIV TNV
NUEPOMNVIa TNG £KBEONC TOU AVEEAPTNTOU EAEYKTH, CULTTEPAVOUHE OTI UTTAPXEI OUCIWDEC TPAALA OE
QUTEG TIG AAAEG TTANPOQOPIES, EINAOTE UTTOXPEWHEVOI VO AVAPEPOUE TO YEYOVOS auTd. Agv £XOUNE va
QVAQEPOUE TITTOTA ETTI QUTOU.
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Deloitte.

‘ExBeon Ave§aprnrou EAeykTn
Mpog Ta péAn Tng C.C.C. Tourist Enterprises Public Company Limited (n “Eraipgia”)

‘Exk@eon e1mi Tou EAéyyxou Twv Oikovopikwy Karaotdoswyv (Zuveéy.)

EuBiveg Tou AloiknTikol ZupBouAiou Kal Twv utrelBuvwy yia Bépara SlakuBEépvnong yia Tig
Oikovopikég KaraoTdaoeig

To AioiknTIKO ZUPBOUAIO gival UTTEUBUVO IO TRV KATAPTIOT TWV OIKOVOMIKWY KATAOTACEWY TTOU Oivouv
aAnBivA kai dikain eikéva gUpgwva Pe Ta Aigdvr MpoTutra Xpnuatooikovopikig Avagopdg, OTTwS autd
vioBetBnkav amo Tnv Eupwtraikr ‘Evwaon kai Tig amaitioeig Tou epi Etaipeiwv Nopou g Kutrpou,
Keg. 113, Kal yia eKeiveg TIG DIKAIDEG EOWTEPIKOU EAEYYOU TTOU TO AIOIKNTIKO ZupBouMio KaBopiZel wg
aTTapaiTNTEG, WOTE va KaBioTatal duvaTr) N KATAPTION OIKOVOUIKWY KATAOTACEWY aTTAAAQYHEVWY aTTO
OUCIWDBEG OQAANA, OPEINOUEVOU EiTE O QTTATN EiTE O AdBOG.

Kard tnv KatapTion TwV OIKOVOMIKWY KOTAOTACEWY, TO AIOIKNTIKO ZupBoUAio eival utreuBuvo va
aflohoynoel TNV IkKavotnTo NG ETaupeiag va  ouvexioel wg  ouvexICopevn  OpacTnpiotnTa,
YVWOTOTTOIWVTAG, OTTOU QUTO KPIVETAl QTTapaiTnTo, BEuata TTou OXETICOVTaAl WE T OUVEXION TNG
dpacTnpioTnTag NG Etaipeiag kai Tnv vioBETNON TNG ApXAS TNG TUVEXICOUEVNG DpacTNPIOTATAG, EKTOG
edv 10 AlOIKNTIKO ZupBouMo trpoTiBetal, eite va Béoel Tnv ETaipeia oe ekkaBdpion ) va Taloel Tig
BpacTnpIoTNTEG, N OTaV BEV E£XEI PEANIOTIKEG EVOANOKTIKEG ETTIAOYEG ATTO TO VO TTPOXWPATE! OF QUTEG
TIG EVEPYEIEG.

Or umedBuvor yia Bcpata dlakuBEpvnong eivar umedBuvol yia TNV emiBAewn Tng diadikaoiag
XPNHATOOIKOVOUIKAG avagopds Tng ETaipeiag.

EuBiveg Tou EAeykTh yia Tov ‘EAgyyo Twv Oikovopikwy KataoTdoswy

Or1 ordxol pag, eival vo AtmoKTAoOUNE AeAoyiouévn Dlag@dAAian yia 10 KaTd TTGCOV Ol OIKOVOMIKES
KOTAOTACEIG OTO OUVOAO TOUG eival atTaAAQYUEVES ATTO OUCIWBES OPAAUA, OQEIAOHEVOU EITE OE ATTATN
€ite og AaBog kal n ékdoon ékBeong eAeykTr n otroia va TTEPIAQUBAvEl TN yvwun pag. Aehoyiouévn
Slacpdhian ouvioTd uynAol BaBuou diao@dhion alNd ox1 eyyunon om0 €AEYX0g, OTTWG auTOC
TTpaypaToTroinenke he Bdon ta AMNE, wavTote Ba evrotilel £va ouoIwdeG OQAAPa OTAV QUTO UTTAPXEL.
Z@AaApaTa duvatal va TTpokUWouV €iTE aTTo Atrdrn, €ite amd AdBog kal BewpolvTal ouaiwdn edv,
Hepovwuéva i aBpoloTikG, Ba utropoloe s0Aoya va avapevoTav 611 Ba £TTNPEATOUV TIG OIKOVOUIKES
QTTOQACEIG TWV XPNOTWY TTOU ArjpBnkav pe BAon AUuTEG TIG OIKOVOUIKEG KATAOTATEIG.

Q¢ pépog evog eAfyxou oUppwva pe Ta AlME, aokoUWe €TTayYEAUOTIKY Kpion kal diatnpoupe
ETTAYYEAPATIKO OKETTTIKIONO KB OAN TN SIAPKEIQ TOU EAEYXOU. ETTioNng:

*  Avayvwpifoupe Kal afloAoyoUpe Toug KIVOUVOUG yia ouoIwdn OQAAPATA OTIG OIKOVOMIKEG
KOTOOTAOEIG, TTOU O@eihovTal €iTe ot amatn eite og AdBog, oxedIAlOUHE Kal EQAPUOCOUME
EAEYKTIKEG DIABIKAGIEG, OI OTTOIEG AVTATTOKPIVOVTAlI GTOUG KIvOUVOUG auToug Kol AdpPBdvoups
EAEYKTIKG TEKPMPIA, TA OTTOIa €ival ETTAPKA KAl KATAGAANAG yia va atroteAécouv Tn Bdon g
yvwpng pag. O kivduvog pn evroTmapoU evog ouaiudoug CQAALATOG, TTOU OQEIAETAI OE aTTATN,
gival peyaAUTepog atmd autdv TTou OQeiAeTal o AdBOg, AOyw TOU OTI N ATTATN PTTOPED va
TEPINAUBAVEl CUUTTOIYVIQ, TTAOOTOYPAQIO, EOKEUMEVES TTAPAAEIYEIS, WeudeiG BNAWOEIS 1] TNV
TTapAKapyn Twv SIKAIBWY ECWTEPIKOU EAEYXOU.

e Karavoouue Tig BIKAIBEG ECWTEPIKOU EAEYXOU TTOU EIVAI OXETIKEG UE TOV EAEYXO, TTPOKEIMEVOU VO
OoXeDIAOOUPE EAEYKTIKEG DIABIKOOIEG, TTOU €ival KATAAANAEG UTTO TIG TTEPICTACEIG, AAAG OXI HE
OKOTTO TNV EKPPACT YVWUNG ETTI TNG ATTOTEAEOUATIKOTATAG TWV DIKAIBWY ECWTEPIKOU EAEYXOU
¢ ETaipeiac.

11



Deloitte.

‘ExkBeon Avegaprtnrou EAsyKkTh
Mpog Ta péAn tng C.C.C. Tourist Enterprises Public Company Limited (n “Etaipeia”)
‘Ex@eon emi Tou EAéyxou Twv Oikovouikwy KataoTdoswyv (ZuvEy.)
EvBuveg Tou EAeykTh yia Tov ‘EAey)o Twv Oikovopikwy Kataotdoewyv (ZuvEy.)

e AfioAoyoUpe TNV KATAAANAGANTA TWY AOYIOTIKWY TTONITIKWY TTOU Xpnaolgotroiénkayv kai Tou
AENOYIOUEVOU TWVY AOYIOTIKUWV EKTIUACEWY KAl TWV OXETIKWY YVWOTOTTOINCEWV TTOU £yIvay atTd
10 AloIKNTIKO ZUMBOUAIO.

e ZUMTTEPQIVOUUE YIO T KATAAANAOTNTA TNG XPrAong atrd 1o AloiknTikd ZuppoUAio TnG apXng Tng
ouvexi{opevng dpaatnpIOTNTag Kai, ME BAon Ta EAEYKTIKA TEKUNPIA TTOU ATTOKTABNKAY, Katd
OO0V UTTAPXEl ouoiwdng aBefaidTnTa TTOU VO OXETICETAI UE YEYOVOTA ] OUVONKEG TTOU VO
utrodnAwvouv v OTTapén ouoiwdoug aBeBaidTnTAG, TTOU EVOEXETAI VA QUVEPWOEI TNHAVTIKY
ap@IBoAia wg TTPOg TNV IkavoTnTa TNG ETaipeiag va guvexioel wg ouvexXIZopevn dpaoTnpioTnTa.
Edv ouptrepdvoupe o1l ugioTaral ouaiwdng aBeBaidTnTa, EiNACTE UTTOXPEWNEVOI OTNV EKBEON
HOG VO ETTICUPOUE TNV TTPOCOXT OTIG OXETIKEG YVWOTOTTOINCEIG OTIG OIKOVOUIKEG KATAOTATEIS, 1)
€AV TETOIEG YVWOTOTTOINCEIS Eival QAVETTOPKEIG, va TPOTTOTTOINCOUME TN yvwun pog. Ta
OUNTTEPAOHATA HOG BaadifovTal OTa EAEYKTIKA TEKUAPIA TTOU QTTOKTABNKAY JEXPI TNV NUEPOMNVIa
NG €KBeong eAeykTh. QOTd00, HEANOVTIKG YEYOVATA 1] OUVONKEG EVOEXETOl VO EXOUV WG
atrotéAeopa n Etaipeia va madoel va ASIToupyel we cuvexi{opevn dpaatnpidtnTa.

e AtiohoyoUpe Tn oUVOAIKK TTapouadiaan, Gopr Kal TEPIEXOHEVO TWV OIKOVOUIKWY KATAOTACEWY,
OUNTTEPIAQUBAVOUEVWY TWY YVWOTOTTOINCEWY, KOl KATA TTOC0 O OIKOVOMIKEG KATOOTAOEIG
QVTIKATOTTTRICOUV TIG CuVAAAQYEG KOl YEYOVOTQ HE TPOTTO TTOU va ETITUYXAVETQI N aAnBivr) Kal
dikain eikéva.

o  NAJPBAVOUME ETTOPKN Kal KATAAANAQ €AEYKTIKG TEKMAPIO QVOQOPIKA HE TIG OIKOVOMIKEG
TTANPOPOPIES TWV OVTOTATWY 1] ETTIXEIPNMATIKWY dpacTnpioTATWY eviog Tng ETaipeiag yia va
EKQPAOOUME YVWHN ETTI TWV OIKOVOMIKWY KaTaoTaoewy. Eipacte umetBuvor yia  tnv
KaBodryynan, eTTiBAEWn Kl EKTEAECH TOU EAEYXOU TWV OIKOVOUIKWY KATaoTAoEWY. MNapapévoue
QTTOKAEIOTIKA UTTEUBUVOI YT TV EAEYKTIKA HAG yvwun.

MeTagu GhAwy BepdTwy, KOIVOTTOI0UME aToug UTTEUBUVOUG yia Bépara SiakuBEpvnong BEpata oxeTIKA
HE TO TTPORAETTOHEVO TTEDIO KAl XPOVODIAYPAMMa TOU EAEYXOU KAl GNUAVTIKG EUPAKATA ATTO TOV EAEYXO,
OUMTTEPIAQUBOVOHEVWY  TUXOV ONUAVTIKWY EAAEIPEWV COTIG OIKAIDEG EOWTEPIKOU EAEYXOU, TTOU
EVTOTTIOQUE KATA TN DIAPKEIQ TOU EAEYXOU HAG.

Etriong, Trapéxoupe otoug utteUBuUvouG yia Bépata diakuBEpvnang OrAwaon OTl EXOUUE CUMMHOPPIBEI
ME TIG OXETIKEG ATTAITAOEIG DEOVTOAOYIOG TTOU a@OopOoUV OTNV AVEEAPTNGCIA HAG KAl KOIVOTTOIOUHE OE QUTO
OAEG TIG OXEOEIG Kl GAAa BépaTa TTou pTTopEi e0Aoya va BewpnBei 6T eTTnpeadouv TNV avegapTnaia
Mag Kal, OTToU €ival EQAPPOCIHO, TA OXETIKA JETPA TTPOCTACIAG,

AT Ta O€paTa TToU KovoTToINBNKav OToug UTTEUBUVOUG yia BépaTta diakuBEpvnong, kaBopiloupe Ta
BEpaTa TTOU £XOUV TN HEYOAUTEPN ONUACIA OTOV £AEYXO0 TWV OIKOVOUIKWY KATAGTACEWY TNG TPEXOUT TG
TTEPIODOU Kal, WG EK TOUTOU, €ival Ta KUPIA BEUATA EAEYXOU.

‘ExBeon emri AAMAwv Nopikwyv Kail KavovioTIKwy ATTaTRoEwy
ZUPpwva JE TIG aTTaITAOEIG Tou dpBpou 10(2) Tou Kavoviopou tng Eupwtraikhg ‘Evwong (EE) apib.

537/2014, TrapExoupe TIG O KATW TTANpogopies otnv ‘ExkBeon Avefdptnrou EAeykTh, OI 0TTOIEG
atraIrodvTal ETITPOCOETA aTTo TIG ATTAITACEIS TWV AlEBvwv IMpoTuTTwy EAéyx0U.
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Deloitte.

‘Ex@eon Avegaptnrou EAeykTi
Mpog Ta péAn Tng C.C.C. Tourist Enterprises Public Company Limited (n “Etaipeia”)
‘ExkBean etmi Tou EAéyXou Twv Olkovopikwy Kataotdoswy (Zuvey.)
Alopioég rou EAeykriy kai MNepiodog Alopiaiou

AIOpIOTAKAKE YIa TTPWTN Qopd we eAeykTéG TNG ETaipeiag oTig 7 lavouapiou 2000 arréd 1o AIOIKNTIKO
ZupBouhio Tng Etaipeiag. O BI0pIoPOS HAG OVAVEWVETAl £TNCIWG HE WHPIOPA TWV HETOXWV Kl
QVTITTPOCWTTEVE! WIa OUVOMIKN TTEpiodo adidkotrou Slopicuol 18 eTwy .

2uvoxr g mpooberng EkBeong mpog v Emirporri EAEyxou

EmReBaIoVOUNE OTI N YVWUN HOG ETTT TWVY OIKOVOMIKWY KATAGTATEWY N OTTOI0 EKPEPETAI TE AUTAV TNV
£kBean, ouvadel pe TN TTPOOBETN £kBean pag otnv EmiTporrh) EAéyxou Tng ETaipiag TTou £xel ekdoBki
omig 27 Atpihiou 2018 oupgwva e To apBpo 11 Tou Kavoviopou g Eupwraikng ‘Evwong (EE) api@.
537/2014.

lMapoxn Mn EAeykrikwv YTnpeoiv

ANAWVOUE OTI BEV TTAPEIKAME PN EAEYKTIKEG UTTNPETIES TTOU ATTAYOPEUOVTAI CUMPWVA KE TO GpBpo 5
TOU Kavoviouou tng Eupwtraikng ‘Evwong (EE) apiB. 537/2014 kai To dpbpo 72 tou tepl EAeykTv
Nopou tou 2017. Emiong dev uTTAPXOUV [N EAEYKTIKEG UTTNPETIES TTOU £XOUV TTAPACKEDET OTTO £UAC
Tpog TNV ETaipeia, o1 otroieg dev £x0UV yVwOoTOTTOINBET OTIC OIKOVOUIKES KATAOTAOEIS 1 oTnv ‘ExkBeon
Aiaxeipiong.

AMa Nopikd @éuara

ZUPQWVA WE TIG ETTITTPOOBETEG ATTAITACEIS TOU TTEPi EAeykTWv Népou Tou 2017, avag@époups Ta TTio
KATW:

e Kard mn yvwpun pag, pe Bdon Tig epyaoieg Trou éyivav Katd Tr SIGPKEIG TOU EAEYXOU Wag, n
‘ExBeon Alaxeipiong €xel KatapTioTel oUPQWVA UE TIC OTTAITAOEIS Tou TTepi ETaipeitwv Nopou
g Kutrpou, Keg. 113 Kai ol TAnpogopieg Tou divovral oTnv £KBeon auTh CUVABOUV WE TIG
OIKOVOUIKEG KATAOTAOEIS,

e Me Bdon T yvwon kai CUPQWYA HPE TNV KATAVONON TNG ETTIXEIPNONGS KAl TOU TTEPIRAAOVTOC
¢ Etaipeiag Tou aTmmOKTACOUE KATG TOV £AEYXO TWV OIKOVOUIKWY KATOOTAOEWY, EiaoTe
UTTOXPEWMEVOI VO OVOMEPOUNE €AV EXOUME EVTOTTIOEI OUCIWDEIS avakpiBeleg atnv ‘EkBeon
Aloxeipiong. Asv £XOUHE VO avapEPOUE TITTOTA £TTI QuTOU.

e Kard 1 yvwun pag, Ye Baon Tig epyacieg Trou £ylvav Kartd T SIGPKEIQ TOU EAEYXOU pag, Ta
TTANPOYOPIOKA OTOIXEIR TNG EKBETNS ETAIPIKAG DlaKUBEPVNANC, TTOU TTapoUTIddovTal GUNQUIVT
ME TIG aTTQITACEIG TWV UTTOTTapaypdewy (iv) kai (v) Tng TTapaypdeou 2(a) Tou ApBpou 151 Tou
mepi ETaipeiiv Nopou tng Kotrpou, Keg. 113 kai n otroia TepIAauBAveTal wg e181KO THAKA TNG
‘ExkBeang Alaxeipiong, £Xouv KOTAPTIOTEI CUPQWVO WE TIG OXETIKEG ATTAUTACEIS TOU TTEPI
Etaipeitwv Nopou tng Kutrpou, Keg. 113 kal cuvadouv e TIG OIKOVOUIKEG KATOOTAOEIG.

o Kard n yvun pag, pe BAon TIg Epyacieg TToU £yIVaV KATA T DIGPKEIA TOU EAEYXOU HAG, £XOUV
TapaoxeBei otnv dAAwon eTaipikhg dlakuBEpvnong GAa Ta TTANPOQOPIAKA CTOIXEID TTOU
avagepovTal aTig utrotrapaypagoug (i), (i), (iii), (vi) kai (vii) Tng TTapaypdgpou 2(a) Tou ApBpou
151 Tou mepi Etaipeitov Nopou tng Kutrpou, Keg. 113.

* Me Bdon Tn yvon kai GUPQWVa PE TNV KATavonaon Tng ETTIXEIPNONG kal Tou TepIBAAoOVTOG
NG ETaipeiag TTOU OTTOKTACAME KATG TOV EAEYXO TWV OIKOVOUIKWV KOTAOTAOEWY, EiNOCTE
UTTOXPEWHEVOI VO OVAPEPOUUE €AV EXOUME EVTOTTIOEI OUCIWDEIG AvaKpPiBEiES oTn dRAwan
ETaIPIKAG BIOKUBEPVNONG GOV aPOPd TA TTOIXEIA TTOU AQOPOUV TIG UTTOTTAPAYPAPOUS (iV) Kl
(v) NG TTapaypdgou 2(a) Tou ApBpou 151 Tou Trepi Etaipeiiov Nopou tng Kutrpou, Keg. 113.
Agv £XOUNE VO QVAQEPOULE TITTOTA ETTI AUTOU.
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Deloitte.

‘ExBeon Avegdaprtnrou EAeyKkTh
Mpog ta péAn Tng C.C.C. Tourist Enterprises Public Company Limited (n “ETaipgia”)
‘ExBeon e1ri Tou EAéyyou Twv Olkovopikwy Kataotdoewy (Zuvéy.)
Ao Oéua

AuTH| n €kBeon, TTEpIAAPBaVOPEVNG Kal TNG YVWHNG, ETOIMAOTNKE YIa Ta PEAN TNG ETaipeiag wg owua
Kal povo olupwva pe to ApBpo 10(1) Tou kavovigpou Tng Eupwrraikig Evwang (EE) apiB. 537/2014
Kai 1o ApBpo 69 Tou Trepi EAeykTwv Nopou Tou 2017 kai yia kavéva dAAo okotrd. Aivovtag auTr Tn
yvwpn dev amodexopaoTe kal dev avalapBdavoups euBovn yia oTTolodTTOTE AAAO OKOTTO 1 TTPOG
OTTOI0BATTOTE GAAO TTPOCWTTO GTN YVWOH TOU OTToiou aUTH N £kBean duvarov va TTePIEABE!.

O guvitaipog avdBeong yia auTr| Tnv avegdptntn £kBeon ehéyxou eival o Kwarag Mwpkatdng.

O AN

KwaTtag MNwpkargng
Eykekpipévog AoyioTrg kal Eyyeypappévog EAEYKTAG
Ek pEpoug kal yia Aoyapiacpuo Tng

Deloitte Limited
Eykekpipévol AoyioTég kai Eyyeypappévor EAeyKTég

Aepeoog, 27 Atrpihiou 2018
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C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

KATAZTAZH AOIAPIAZMOY AMNMOTEAEZMATQN KAI AOINQN ZYNOAIKQN EZOAQN

MA TO ETOZ NOY EAHZE ZTIZ 31 AEKEMBPIOY 2017

2017 2016
Iny. € €
‘E€oda dioiknong 4 (46.252) (39.647)
Képdog atrd TwANon HETOXWV O€ oUVOEDENEVN ETAIPEIN 8 3.843 -
XpnuatodoTikd £€€oda 5 (700) (1.604)
Znuid piv TN @opoAoyia (43.109) (41.251)
®dopoloyia 6 - -
Znuid yia 10 £T0G (43.109) (41.251)
NoiTrd ouvoAikd é008a yia TO £€T0G
AM\a ouvoAiké €000a yia To £T0G - -
2uvoAIkd £€0da yia To £€TOG (43.109) (41.251)
Znuid avd peToxn € oevr € oevt
Baoikn kal TTAfpwG Kataveunuévn ¢nuid ava petoxn 7 (0,00) (0,00)
O1 onpeiwaoelg oTig aeAideg 19 péxpr 40 atmoTeAoUv avaTTOOTIACTO PEPOG TWV OIKOVOUIKWY KATAOTAGEWY 15



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

KATALTAIH XPHMATOOIKONOMIKHZ OEZHEZ
ITIZ 31 AEKEMBPIOY 2017

Iny.
NEPIOYZIAKA ITOIXEIA
Mn-KukAo@opoUvTa TTEPIOUCIOKG OTOIYXEIO
Emévduon o cuvdedepéveg eTalpeieg 8
Emrévduon diaBeaiun Tpog TwAnan 9

KukAo@opoUvTa TTEPIOUTIAKA OTOIXEIO
Moc6 OPEINOUEVO ATTO CUYYEVIKEG ETAIPEIEG 13
MeTpnTA KOl QVTIOTOIXO JETPNTWV

ZUVOAO TTEPIOUCIAKWY OTOIXEIWV

IAIA KEQAAAIA KAI YITOXPEQZEIZ

KegpdAaio kal atrofgparikd

MeTOXIKO KEQAAQIO 10
ATTOBEATIKO ATTO £KDOON HETOXWY UTTEP TO GPTIO

ATTOBEPATIKO ETTAVEKTIUNONG

ZUCOWPEUNEVEG CNMIES

Zovolo 18iwv ke@alaiwy

BpayxumpoBeouEG UTTOXPEWOEIG

MoTwrég Kal £60da TTANPWTEQ 11
Mood oQeIAOUEVO OE GUYYEVIKEG ETQIPEIES 13
Tpamelikd Tapatpdfnyua

ZUVOAO UTTOXPEWCEWV

Z0voAo 15iwv KEQaAQiWY KOl UTTOXPEWCEWV

2017 2016
€ €
5 3.417
20.702.980  20.702.980
20.702.980  20.706.397
142.331 142.331
132 .
142.463 142.331
20.845.443  20.848.728
60.927.577  60.927.577
1.756.398  1.756.398
(2.997.486)  (2.997.486)
(38.944.275)  (38.901.166)
20.742.214  20.785.323
20.217 15.500
83.012 15.317
. 32.588
103.229 63.405
103.229 63.405
20.845.443  20.848.728

2116 27 AttpiAiou 2018 1o AloiknTike ZuppouAio Tng C.C.C. Tourist Enterprises Public Company Limited

EVEKPIVE QUTEG TIG OIKOVOUIKEG KATAOTATEIG Yia £kB0OT).

KwoTag =T FaAatapiitng
EkteAeoTIkOG Mpdedpog

O1 onueiwoeig oTig oeAideg 19 péxpr 40 amoTeAoly avamdOOTIAGTO PEPOG TWY OIKOVOUIKWY KATAGTATEWY 16



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

KATAZTAZH METABOAQN KAOGAPHZ OEZHZ
MA TO ETOZ NOY EAHZE ZTIZ 31 AEKEMBPIOY 2017

AtroBepaTikO

€kdoaong
METOXWV
UTTép TO ATToBepaTIKO  ZUCOWPEUMEVES
MeTOoXIKO dpTiO  ETTAVEKTIUNONG {nuieg
Ke@aAaio (onp. a) (onu.y) (onu. B) 20volo
€ € € € €
1 lavouapiou 2016 60.927.577 1.756.398 (2.997.486) (38.859.915) 20.826.574
ZuvoAikd €00da
Znud yia 1o £T0G - - - (41.251) (41.251)
31 Askepppiou 2016/ 60.927.577 1.756.398 (2.997.486) (38.901.166) 20.785.323
1 lavouapiou 2017
ZuvoAikd €00da
ZnMid yia 1o €106 - - - (43.109) (43.109)
31 Askepfpiou 2017 60.927.577 1.756.398 (2.997.486) (38.944.275) 20.742.214

ZNUEIWOEIG:

(a)
®B)

(v)

Ta amoBepaTikd €KO0ONG JETOXWV UTTEP TO APTIO deV ival S1aB£0iUo TTPOg dlIavour UTTO Jop@r| HEPITUATOG.

Etaipeieg mou dev diavépouv 70% Twv KEPSWV TOUG PETA TN popoloyia, OTTwg TTpoadlopileTal atd v
OXETIKI] @OpOoAOYIKY) vouoBeaia, Katd TNV SIGPKEIA TwV dUO0 ETWV aTTO TO TEAOG TOU POPOAOYIKOU £€TOUG GTO
otroio Ta KEPDN avagépovtal, Ba Bewpeital TTwg €xouv dlavéuel AuTd To TTOCO oav Uépioua. EKTakTn
QUUVTIKN €10Qopd TTpog 17% Ba cival TTAnpwTéa TTAVW O€ auTr) TN Aoyigouevn dlavour PEPICUATOG OTNV
€KTOON TTOU OI PETOXOI (ATOPO Kal €TaIPEieg) eival @opoAoyikoi kaToikol KUtrpou. To 1TTood autd Tng
Aoyi¢duevng dIaVOUNG PEPICUATOG PEIWVETAI E OTTOIODNTTOTE TIPAYUATIKO MEPICUA TTou AdN dlaveUndnke
yla To €T0G OTO OTIOI0 Ta KEPDN avagépovTal. AuTr n €KTAKTN QUUVTIKA €1I0Qopd KaTaBAAAETal atmd TNV
Etaipeia yia Aoyaplaoud Twv PHeTéXwWV.

2116 31 Aekepppiou 2017, TO OTTOBEPATIKO ETTAVEKTIMNONG QVTITIPOOWTTEUEI CUCCWPEUPEVA KEPDN KOl
CNMIEG TTOU TTPOKUTITOUV OTTO TNV AVATTPOGAPHOYH TNG agiag Twv TevoUoewv OIaBeTiJwyY TTPOG TTWANCN
TTou £Xouv avayvwploBei ota AoITTd OUVOAIKA €I000AuaTA, WETA TNV QQAIpECN TWV TTOOWV TIOU
KATaXwpeoUVTal OTa aTTOTEAETUATA, €AV TA CUYKEKPIUEVO OTOIXEIQ EVEPYNTIKOU €xouv TTWANOE 1 €xouv
QTTOMEIWOEI.

O1 onpeiwaoelg oTig aeAideg 19 péxpr 40 atmoTeAoUv avaTTOOTIACTO PEPOG TWV OIKOVOUIKWY KATAOTAGEWY 17



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

KATAZTAZH TAMEIAKQN POQN
MA TO ETOZ NOY EAHZE ZTIZ 31 AEKEMBPIOY 2017

2017 2016
€ €
Pon peTpnTWyV a1rod £pyacieg
Znuid tpiv TN @opoAoyia (43.109) (41.251)
AvOTTPOCaPHOYEG YIA:
Tokoug TTANPWTEOUG 490 1.414
Képdog atrd TWANCN HETOXWY O OUVOEDEPEVEG ETAIPEIES (3.843) -
(46.462) (39.837)
AUEnaon oToug TTICTWTEG Kal €000 TTANPWTEQ 4.717 -
EKpon METPNTWYV YIO EPYOCIES (41.745) (39.837)
Tokol TTou TTAnpwenkav (490) (1.414)
KaBapn ekpon HETPNTWV YIA EPYOCIES (42.235) (41.251)
Pon peTpnTWYV a1rd TEVOUTIKEG SPACTNPIOTNTES
Eiompagn amrd mwAnon emevduoewy o€ ouvOedePEVN ETAIPEIa 7.260 -
KaB@apn €1o0poN HETPNTWYV ATTO £TTEVOUTIKEG SPACTNPIOTNTES 7.260 -
Pon peTpNTWV a1Td XpNHATOBOTIKEG BPACTNPIOTNTES
Meiwon o010 TT006 0QEINOPEVO OTTO CUVOEDEUEVEG ETAIPEIES - 20.774
AUEnon o010 TT00O OPEINOPEVO OE CUVOEDEPEVES ETAIPEIEG 67.695 15.317
KaBapn e10por] HETPNTWYV aTTd XPNHUATOSOTIKEG SpaAcTNPIOTNTEG 67.695 36.091
KaBapn atgnon/(heiwon) HETPNTWY KAl AVTIOTOIXWY HETPNTWV 32.720 (5.160)
MeTpnTd Kai avTioTolXa HeETPNTWYV KaTd TNV 1 lavouapiou (32.588) (27.428)
MeTpnTd Kal avtioToIXa ETPNTWYV KaTtd Tnv 31 Aekepfpiou 132 (32.588)

O Trivakag oup@IAiwong yia 1o €1o¢ 2017 peTafU TWV APXIKWY Kal TEAIKWV UTTOACITIWV yId TIG
UTTOXPEWOEIG TIOU  TTPOKUTITOUV  aTTd  XPNHUOATOOIKOVOMIKEG OpaoTNPIOTNTEG, OoUUPWvVA HE  TIG
Tpotromroinoeig oto AAI 7 MpwToBouAieg N'vwaToTroINoewv o1 0TToieG TEBNKAV o€ 10XV TNV 1 lavouapiou
2017, rapouoiadeTal o KATW:

€
YtréAoitro 1 lavouapiou 2017(onugiwon 13) 15.317
EmimrAéov xpnuatoddtnon 67.695
YmoAoitro 31 AekeuBpiou 2017(onpeiwon 13) 83.012

O1 onueiwoelg oTig oeAideg 19 péxpl 40 atroTeAoUv avaTTOOTIOOTO HEPOG TWV OIKOVOUIKWY KATACTACEWY 18



C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ
MA TO ETOZ NOY EAHZE ZTIZ 31 AEKEMBPIOY 2017

1.

2YZTAZH KAI KYPIEZ APAZTHPIOTHTEZ

H C.C.C. Tourist Enterprises Public Company Limited (n “Etaipgia”) cuctdBnke otnv Kdtrpo oTig
27 Maoprtiou 1989 wg 1IOIWTIKA €TaIpEia TTEPIOPICPEVNG €UBUVNG PE METOXEG KOl PETATPATINKE O€
onuéoia etaipeia oUuewva ue Tov Trepi ETaipeiwv Nopo, Keg. 113, oTig 5 louviou 1991. To
eyyeypapuévo ypageio Tng Etaipeiag Bpioketar oto Gala Tower, Aew@dpog Makapiou 111 197, 3030
Nepeadg.

H kUpia dpactnpiotnTa tng ETaipeiog €ival n emévduon OTO PETOXIKO KEQPAAAIO TNG ETAIPEING
Parklane Hotels Limited (mrponyouUpevo évoua L'Union Nationale (Tourism and Sea Resorts)
Limited). O1 kUpieg dpaoTnpiétnteg TNG Parklane Hotels Limited, €ival n avéyepon kai avamruén
gevodoyxeiwv, n dieEaywyr] ¢EVODOXEIOKWY ETTIXEIPACEWY KAl N AVATITUEN KAl TTPOaywyr TOu
TOUPICHOU Kal TouploTIKWY dpaocTtnpioTATwy. H Parklane Hotels Limited eival n 1dloktATpIO €TQIPEIO
TOoU TTOAUTEAOUG EevodoyelokoU auykpoTipaTog Parklane (rpwnv Meridien) 1o otoio eivar utrd
TARPN avakaivion. To Parklane 1o otroio €ival yépog Tou “Luxury Collection Resort & Spa”, civai
UTTO aVaKaivion KAl aQVAPEVETAl va ETTAVAAEITOUPYACEl Tov ZeTTEUPRPIO Tou 2018, evwy aTov idIo
XWPO EXEI EEKIVATEI N avEyePON VOGS TTOAUWPOQPOU KTIPIOU e TTOAUTEAR dlauepiouaTa oTa TTAQicIa
€VOG OXEDIOU WIKTAG QVATITUENG PETA TNV £EA0@AANION TNG OXETIKNG AdEING.

To &evodoxelakd ouykpdTnua Parklane Bpioketal aTnv TTapaliakn Teploxn avatolikd Tng apxaiag
TOANG TNG ApaBouvTag, o€ pia TrTapabaldooia éktaon 91.170 T1.u. Kal QATTTETAI TNG TTOPOAIAG O€
TPOoWTTo 270 péTpwy. ‘EkTaon 73.778 1.4. €ival IBIOKTNTN evw ékTaon 17.392 T1.y. evoIkIAZeTal aTTd
TNV KuBépvnon tng KutrpiakAg AnuokpaTiag.

ZHMANTIKEZ AOTIZTIKEZ NMOAITIKEZ

O1 KupidTEPEG AOYIOTIKEG TTONITIKEG TTOU UIOBETAONKAVY OTNV ETOINACIA QUTWY TWV OIKOVOUIKWV
KOTAOTACGEWY QvO@EPOVTAI TTIO KATW. AUTEG O TIONITIKEG £XOUV £QAPUOCTEI JE CUVETTEIQ YIa OAa Ta
£€TN TTOU TTAPOUCIAJOVTal O€ QAUTEG TIG OIKOVOMIKEG KATAOTACEIG, €KTOG aTrd OTTOU OnAwveTal
OIAPOPETIKA.

ARAwon cuppépPwong

O1 oikovouikég kataoTdoelg NG Etaipeiag etoiydotnkav cupgwva pe 1a Aigbvry Mpdtutra
Xpnuatooikovouikig Avagopds (“AMNXA”) 6mmwg autd éxouv uioBetnBei atrd TNV EupwTraikn
‘Evwon (“EE”).

EmTTA0Vv 01 OIKOVOUIKEG KATAOTACEIG ETOINACTNKAV OUP@QWVA PE TIG TTpdVoIES Tou lMepi ETaipeiwyv
Noépou, Keg. 113, Tng Kdtrpou kai Twv trepi Agiwv kai Xpnuatiatnpiou Agiwv Kitrpou Nopwv kai
KavoviGuwv.

Bdon eroipaciag

O1 0IKOVOUIKEG KATAOTATEIG £X0OUV KATAPTIOTEI e BACN TNV ApXA TOU IGTOPIKOU KOOTOUG EKTOG ATTO
OpIoUEVA XPNUATOTTIOTWTIKA PECA TTOU ETTIMETPWVTAI OTNV €UAoyn agia, OTTWG egnyeital oTIg
AOYIOTIKEG TTONITIKEG TTAPAKATW.

H eTolpacia Twv OIKOVOUIKWY KATAOTACEWY OUP@wva pe Ta AMNXA atraitei Tn Xprion opliohévwY
ONUAVTIKWV AOYIOTIKWV EKTIUACEWY Kal TNV doknon Kpiong atré 1n Aioiknon tng Etaipeiag otn
dladIkaaia epapuoyng Twv AoYIOTIKWY TTONITIKWY. ETTiong artraiteital n Xprion UTTOAOYIOUWY KOl
UTTOB£0EWY TTOU €TTNPEACOUV Ta AvaPEPBEVTA TTOOA TWV OTOIXEIWV EVEPYNTIKOU KAl UTTOXPEWTEWV,
TN YVWOTOTIOINON €VOEXOUEVWY QATTAITACEWY Kal UTTOXPEWOCEWY KOTA TNV nueEpounvia Twv
OIKOVOMIKWV KATAOTAGEWY KAl T ava@epBEVTa TTOOd €IG0ONUATWY Kal €£0dwv KaTd Tn SIGPKEIQ TOU
uttd avagopd €Toug. Mapd 1o yeyovog 6T auToi ol uttoAoyiopoi Baciovtal oTnv KaAUTEPN duvaTr)
yvwon tng Aioiknong tng Etaipeiag o oxéon pe TIG TPEXOUOEG OUVONAKEG KAl EVEPVYEIEG, T
TTpaypaTikd armoteAéopara putropei TEAIKA va dla@Epouv atrd autoug Toug UTTOAOYIoUOUG.
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C.C.C. TOURIST ENTERPRISES PUBLIC COMPANY LIMITED

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ
MA TO ETOZ NOY EAHZE ZTIZ 31 AEKEMBPIOY 2017

2. ZHMANTIKEZ AOTIZTIKEZ MNOAITIKEZ (Zuvéy.)

Nopiopa AsiToupyiag kal Trapouciaong

O1 0IkoVOIKEG KaTaaTAaEIG TTapoucialovTtal o€ Eupw (€), To oTToio gival To vOuIoua AsiToupyiag Tng
Etaipeiag.

Yi08éTnon kaivoUpylwv kail avafswpnuévwyv Aigfvwv MpoTtiTmwv XpnUoTOOIKOVOUIKAG
Avagopdg (AMNXA)

Katd 1o Tpéxov €106, n Etaipeia uioBétnoe 6Aa ta véa kai avaBewpnuéva Aigbvry Mpdtutra
XpnuatoolkovopikéG Avagopds, (AMNMXA), Omwg ekddOnkav atmmd 10 Zupfoulio AieBvwyv
NoyioTikwv Mpotumtwv (IASB) kai gival o€ 10XU yia TTEPIOdOUG TToU EEKIVOUV TNV ] YETA TNV 1
lavouapiou 2017. OAeg o1 véeg TPOTTOTTOINCEIG £X0OUV UI0BeTNOEl a1 TNV EupwTrdikr) 'Evwon kai
n eQapuoyr Toug dev €ixe Kapia eidpacn oTIG OIKOVOUIKEG KaTaoTdoelg Tng ETaipeiag.

Ta TTapakaTw TTEOTUTTA £€X0ouv UIoBeTNBEl atrd TNV ETaipeia yia TTpwTn QOopda yia TO OIKOVOMIKO
€106 TTOU apxiCel TNV A PeTd TNV 1n lavouapiou 2017 kai dgv gixav Kayia GnUAvTIKA €TTidpaacn aTnv
Etaipeia:

E@appéderan yia

Mpétutro / Aigppunveia ETAOIEG TTEPIOGOOUG

TTou apyifouv

TNV N HETE TNV:

Tpomomroinoelig  oto  AAIT 12 Avayvwpion  AvaBaAAopevwv 1 lavouapiou 2017
®dopoloyikwv Atraitiioewv o€ Pn MpaypatotroiBeioeg Znuiég (e 10xU
yla €TACIEG TTEPIGDOUG TTOU EEKIVOUV TNV I JETA TNV 1 lavouapiou 2017).

Tpotromroinoeig ato AAIN 7 MNpwTtofoulieg 'vwaoToTroINocEwy 1 lavouapiou 2017

Etnoieg BeAtiwoeig ota AMNMXA KikAog 2014-2016 1 lavouapiou 2017

Katd Tnv nuepounvia €ykpiong auTwy TwWV OIKOVOUIKWY KATOOTACEWYV, TA TNO KATW AOYIOTIKA
TPOTUTTA €iXav ekd0Bei atrd 10 ZupBouAio AieBvwv NoyioTIKwv MNpoTUiTTwy aAAd dev gixav TeOEi

AKOMN O€ EQAPUOVYN:
i) Yi00eribnkav amé tnv Evpwrraikn Evwon
E@apuéderan yia
MpéTutro / Aigpunveia ETAOIEG TTEPIOGOOUG
TToUu apyifouv
TNV N HETE TNV:

AMNXA 16: MicBwoeig 1 lavouapiou 2019
AlNMXA 9: XpnuaTooIikovouikd péoa 1 lavouapiou 2018
AlNXA 15: 'Ecoda amd oupBdoelg pe TeAdTeg 1 lavouapiou 2018
Alcukpivioeig oto AMNXA 15: 'Ecoda ammd cupdoeig Je TTeEAGTEG 1 lavouapiou 2018

Tpotromroinoeig oto AMNXA 2: Tagivounon Kai mMUETPNON YIO TTAPOXEG 1 lavouapiou 2018
TTOU £€aPTWVTAI ATTO TNV aia TWV PJETOXWV

Emoieg BeAtiwoeig ota AMNXA, kikAog 2014-2016 1 lavouapiou 2018
Tpotrotroijoeig oto  AMNXA 4: Eg@apudlovrag 10 ANXA 9 1 lavouapiou 2018
Xpnuatooikovopiké péoa padi pe 1o ANXA 4 AcpaliotApia cuuBoéiaia
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Yi08éTnon kaivoUpyiwv kail avafewpnuévwyv Aifvwv MpoTtummwv XpnuUoTOOIKOVOUIKAG
Avagopdg (AMNMXA) (Xuvéy.)

i) Yio8smbnkav amd tnv Eupwrmraikn Evwon (Zuvéy.)
E@apudderan yia
MpéTutro / Aigpunveia ETAOIEG TTEPIOGOOUG
TTou apyifouv
™V i HETA TNV:
AlMXA 22: ZuvaAhayég o€ EEvo VOUIoUA Kal TTPOTTANPWHES 1 lavouapiou 2018

Tpotrotroifjoeig oto AAIN 40: MeTA@QOPEG ETTEVOUTIKWYV AKIVITWY 1 lavouapiou 2018

Tpotrotroifjoeig oto AlNXA 9: ZToIXEia TTPOTTANPWHWY KAl TTANPWHES 1 lavouapiou 2019
aApVNTIKWV aTTONUIWOEWY

To AIMNXA 9 Xpnuatooikovopikd Méoa (6Twg avaBewprBnke 1o 2014), To AMNXA 15 'Ecoda atréd
>upBaoeig pe MeAdTeg, To AMNMXA 16 MicBwoeig kal o1 AoITTEG TPOTTOTTOINCEIG TwV TTPOTUTTWY Ba
gival o€ 10XU yIa OIKOVOUIKEG TTEPIOOOUG TTOU EKIVOUV Tnv 1 JeTd Tnv 1 lavouapiou 2018. Tia 6Aa
Ta Kavoupyla TTPOTUTTA KAl TIG TPOTTOTTOINCEIG, ETTITPETTETAI N EQAPMOYI TOUG VWPITEPA ATTO TNV
nUEPoMNvia 1oxU0g, wg avagépetal akoAoubwe. H Aloiknon g Etaipeiag dev €xel epapudoel
vwpitepa 1o AMXA 15 kai To AMNXA 9 kai oUTe TTpoTIBETAN VO £@apudoel vwpitepa 1o AMNXA 16. H
Aoiknon eival otn diadikacia agloAdynong Tng emidpaong Twv o Tavw AMXA. Mapdia autd
EKTING OTI N epappoyn Tou AMXA 9, Tou AlNXA 15 kai Tou AlNXA 16 dev Ba €xel onUavTIKA
emidpaan OTIG OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag.

ii) Agv uioBsOnkav akoun amo tnv Evpwrraikn Evwon
Mpoétutro/ Algpunveia E@appuodderai yia

ETAoigg TEPI6SOUG
Tou apyifouv TnNv R

META TNV:
AMXA 17: AcpaAioTipia ZupBoéAaia 1 lavouapiou 2021
Algpunveia 23: ABepaidtnTa Katd TNV avayvwpeion Tou  @Opou 1 lavouapiou 2019
€1000ATOG
Tpotrotroifjoeig oto AAIN 28: MakpoxpdvieG CUUHMETOXEG OE OUYYEVIKEG 1 lavouapiou 2019
£TAIPEIEG Kl KOIVOTTPAgieg
Etnoieg BeAtiwoeig ota AlNXA, kukhog 2015-2017 1 lavouapiou 2019
TpoTtrotroinoeig ato AAIN 19: TpoTToTToIRCEIG, TTEPIKOTTEG I SIOKAVOVIOUOI 1 lavouapiou 2019

Tpotrotroifjoeig oto AMNXA 10 kai AAIT 28: TlwAnon 1 eio@opd -
TTEPIOUCIAKWY OTOIXEIWV HETALU TOU ETTEVOUTH KOl TNG ZUYYEVIKAG
etaipiag A Tng Koivotrpagiag Tou

H Etaipeia Bpioketar otn diadikagia agloAdynong tng €Tmidpacng amd TNV €QAPUOYR Twv TTIO

TTavw TTPOTUTTWYV OTIG OIKOVOMIKEG KATaoTACEIG TNG ETaipeiag, evw dev TpoTiBeTal va TTpoxXwperoel
g€ TTPOWPEN EQApUoyn TOuG.
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ZHMANTIKEZ AOTIZTIKEZ NOAITIKEZ (Xuvéy.)
KaBapd xpnuatodoTikd £§oda

Ta kaBapd xpnuaTodoTiKa £60da TTEPIAANBAVOUV TOKOUG TTANPWTEOUG TTAVW O€ BAVEIR | AAAEG
XPNMATIKEG OIEUKOAUVOEIC TTOU Trapaxwprdnkav otmmd TpiToug WETA TNV OQAipedn TOKWV
EIOTTPOKTEWYV ATTO PHETPNTA OTIG TPATTECEG ] ATTO OPEINOEVA TTOGG aTTé TPiTOoUG. OI TOKOI AoyilovTal
OTO AOYQpPIOCGHO ATTOTEAEGUATWY OTAV KATAOTOUV OEOOUAEUHEVOI.

Zéva vopiopara

O1 OIKOVOUIKEG KATAOTACEIG TTAPOUCIALOVTal GTO VOUIOUA TOU KUPIOU OIKOVOUIKOU TTEPIBAAAOVTOG
oTo oTroio Asitoupyei n Etaipeia (To Aeitoupyikd vopioua), To otroio gival 1o Eupw.

Katd 1n ouvTagn Twv OIKOVOUIKWY KATAOTACEWV TUXOV GUVOAAQYEG O€ vopiouaTa DIGQOPETIKG aTrd
TO A€ITOUpyIKO vouIopa (EEva vouiopaTa) KaTtaxwpeouvTal JE TIG ICOTIPIEG TTOU I0XU0OUV KaTa TIG
NUEPOMNVIEG TwV CUVaAAaywV. e KABE nuepOoUnVia ICOAOYICHOU Ta EKQPACOPEVA OE EEVO VOUIoUA
VOUIOUATIKA OTOIXEIO PETATPETTOVTAI PE TNV ICOTIMIO TTOU I0XUEl KATG TNV nUEPOUnvia Tou
IGOAOYIOUOU. Ta UN-VOUICUATIKA OTOIXEIN TTOU ETTIMETPWVTAI TNV EUAOYN agia Toug Kal EkpalovTal
og EEva VOUIouaTa ETTAVAUETATPETTOVTAI PE TNV I0XUOUCA IGOTIMIO TNG NUEPOPNVIOS €KEIVNG TTOU
KaBopiabnke n elAoyn agia Toug. Ta PnN-vOUIOUATIKA OTOIXEIO TA OTTOIO ETTIMETPWVTAI OTO I0TOPIKO
KOOTOG O€ £Evo VOUIOUA, E@aviovTal e TNV I00TIYIO TNG NUEPOUNVIAS ouvaAlayng.

2UvaAAayPOTIKEG BIAQPOPEG TTOU TTPOKUTITOUV KOTA TO SIAKAVOVIOUO VOUICUATIKWY OTOIXEIWV, KATA
TNV ETTOVAPETATPOTT TWV VOPICUATIKWY OTOIXEIWV TTEPIAAUPBAvVOVTAl OTO ATTOTEAEOUATA ThG
TTEPIOOOU. ZUVAANQYUOTIKEG BIAQOPES TTOU TTPOKUTITOUV KATA TNV ETTOVAPETATPOTT TWV [N
VOUIOUOTIKWY OTOIXEIWV TTOU aTTOTINWVTAI aTNV €0Aoyn agia TrepIAauBavovTal oTa atroTeEAEouaTa
TNG TTEPIOdOU, €KTOG ATTO dIAPOPEG TTOU TTPOKUTITOUV KATA TNV ETTAVAUETATPOTIN TWV [N
VOUICUATIKWY CGTOIXEIWV TwV OTTOoIWV Ta KEPON 1 o1 {nuIEG avayvwpifovTal atreubeiag aTnv Kabapr)
Béon. Na autd Ta PN-vOUICUATIKG GTOIXEI OTTOIOBNTTOTE OTOIXEIO AUTOU TOU KEPOOUG 1 TNG CNUIAG
avayvwpileTal eTTiong atreuBeiag oTa idia Ke@AAaia.

®dopoloyia

O 1péxwv kataBAntéog @opog Baciletal oTo PopoAoynTéo kEPSOG Tou £€ToUG. H  @opoloyikh
{nuid/képdog dlapépel ammd Tnv CNUIA/kEPOOG TTOU eu@avideTal oTa atroTeAéopata, OI0TI N
@opoloyntéa CnuIG/kEPdoG dev ocupTrepIAapBavel €o0oda 1 €6oda TTou @opoAoyouvtal
EKTTITITOVTOI 0€ GAAQ £€Tn Kal €mITTAéoV Oev GuUMTTEPIAAPPBAVEl KOVOUAIQ Ta OTToia OUDETTOTE
(popoloyouvTal ) ekTTiTrTovTal. H uttoxpéwon Tng ETaipgiag yia Tov Tpéxovra ¢Opo UTToAoyiCeTal
oUP@WVA PE TOUG I0XUOVTEG POPOAOYIKOUG TUVTEAEDTEG I AUTOUG OUCIOOTIKA TTOU £X0UV BeCTTIOTEI
MEXPI TO TEAOG TNG TTEPIGOOU avapopdq.

O TpéxwV @OpOog avayvwpileTal wg £€£000 A €0000 OTA ATTOTEAECUATA, EKTOG AV aPOpPOUV OTOIXEIN
TTOU £X0UV TTIOTWOEI | xpewBei atreuBeiag ota idia KePAAaia, OTTOTE 0 YOPOG avayvwpileTal £TTiIONG
artreuBeiag oTa idia Ke@aAaia, fj OTav auTG TTPOKUTITOUV ATTO TNV aPXIKI) CUVEVWOT ETTIXEIPAOEWV.
21NV TTEPITTITWON CUVEVWONG ETTIXEIPAOEWY, N @OPOAOYIKY ETTITITWON AauBAaveTal utréyn yia Tov
utToAoyIopd uTrEpagiag 1 yia Tov kaBopiopd TnG utrépBacng TNG CUUUETOXNG TOU OTTOKTWVTOG
oTnv kabapr evAoyn aia Twv avayvwpioIuwy TTEPIOUCIAKWY OTOIXEIWY, TWV UTTOXPEWCEWV Kal
TWV ATTOKTWHEVWY KAl EVOEXOUEVWY UTTOXPEWOEWV TTAVW aTTO TO KOOTOG TNG OUVEVWONG
ETTIXEIPAOEWV.
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ZHMANTIKEZ AOTIZTIKEZ NOAITIKEZ (Zuvéy.)
Emrévduon og ouvdedepévn eTaipeia

H erévduon oTn ouvdedepévn eTaipeia TTAPOUCIAZETAI OTIG OIKOVOMIKEG KATAOTACEIG ThG ETalpeiag,
o€ TIUA KOOTOUG AQAIPEPEVWV OTTOIOOATTOTE {NUIWV ATTOMEIWONG.

XpNHATOOIKOVOMIKA MEC

Ta XPNUOTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIG KAl Ol  XPNMOTOOIKOVOUIKEG UTTOXPEWOEIG
avayvwpifovtar 6tav n Etaipeia kaBiotatar éva pEPOG €K Twv  CUUPBAAAOUEVWV  TOU
XPNMUATOOIKOVOUIKOU PETOU.

OAeg o1 KavoviKEG ayopéG 1 TTWANCEIG  XPNUOATOOIKOVOUIKWY  TTEPIOUCIOKWY  OTOIXEIWV
avayvwpifovtal kai diaypdgovtal pe Bdon Tnv nuepounvia aguvaAlayng. Kavovikég ayopég n
TTWAACEIC a@OopoUV ayopéG i TTWAACEIS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV TTou
atraitolv TTapddoan Twy TTEPIOUCIAKWY CTOIXEIWY NECA OTO XPOVIKO TTAQiCIO TToU BeOTTiOTNKE ME
TOV KavOVIOUO 1 TRV oUpBacn Katd Tnv ayopd.

O1 emmevduoelg apxika avayvwpifovral o€ eUAoyn agia TTAfov TO0 KOOTOG GUVOAAAYAG Yia OAa Ta
XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEia TTou dev TTapoucidlovral oe Oikain afia péow Twv
ATTOTEAETUATWV.

XpNUATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIO

Ta XpNHOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO TagIVOUOUVTal OTIG AKOAOUBEG TTPOKABOPICUEVEG
KOATNYOPIEG:  XPNUOTOOIKOVOUIKA  TTEPIOUCIOKA  OToiXeia  “oTnv  €UAoyn aia péow  Twv
amroteAeopdtwv” (Fair Value Through Profit and Loss), erevduoeig Trou “kartéxovTal péxpl Tn Aign”
(Held to Maturity), “diaBéoiya mpog mwAnon” (Available for Sale) xpnuaTooIKOVOUIKA TTEPIOUCIOKA
aToixeia kal “daveia kar amraitioelg” (Loans and Receivables).

H Tagivounon eCaptarar amé Tn @UON KAl TO OKOTIO TWV XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWYV
aToIxEiwv Kal KaBopileTal TN OTIYUN TNG APXIKAG AvayvwpeIonG.

M£B060o¢ Tou TTPAYUATIKOU ETTITOKIOU

H péBodog Tou TrpaypaTikoU emiTokiou eival pia péBodog uttoAoyiouoU Tou ATTOORECUEVOU
KOOTOUG £VOG XPEWOTIKOU JECOU KAl TNG KATAVOWNG TWV £00dWV a1Td TOKOUG KATA TN SIAPKEIA TNG
OXETIKAG TTEPIOdOoU. To TpayuaTtikd €mTOKIO gival TO €TMITOKIO TTOU TTPOELOPAEI AKPIBWG TIG
EKTIMWUEVEG HEANOVTIKEG TAWEIOKES EI0TTPAEEIC (OUNTTEPIAGUBAVOUEVWY OAWY TWV TEAWV KAl TWV
pHovadwyv TTou KaTapAnBnkav i eAfeBnoav kKal TTou arroTeAoUvV avaTTOoTIAOTO PEPOG TOU
TTPayHaTikoU ETTITOKIOU, TOU KOOTOUG GUVAAAOYNAG Kal GAAWY TTPOCAUEACEWY I EKTTTWOEWV) JEOW
NG avapevopevns Cwng Tou xpeoypdgou, f o€ BpaxUtepo xpovikd diIdoTnua, oTnv Kabapn
AoyioTikn aia Katd TNV apxIKh avayvwpeion.

Ta €00da yia XpEWOTIKA Péoa avayvwpifovtal BAcn Tou TTPAYUATIKOU ETTITOKIOU EKTOG aTTO €KEivVa

T XPNMATOOIKOVOMIKG TTEPIOUCIOKA OToIXEid TTOU KaTatdooovTal OTnv €UAoyn agia péow
QATTOTEAEOPATWV.
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XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO (ZUVEY.)

Advela Kal aTTaITAOEIC

Ta ddavela kal ol ATTAITACEIS €ival pn TTapdywya XpnUATOOIKOVOUIKA OTOIXEIa evEPYNTIKOU WE
oTaBePEG 1 TTPOCOIOPIoUEVEG TTANPWHEG, T oTToia dev dlaTTpayuaTelovTal o€ evepyn ayopd. Ta
dAveld Kal OTTAITACEIG (CUMTTEPIAQUBAVOUEVWY TWV EUTTOPIKWY KAl AOITTWV ATTAITCEWY,
TPATTECIKWY  UTTOAOITTWY, HETPNTWY, Kal GAAwv) Aoyiovial OTO QTTOOPRECUEVO  KOOTOG
XPNOIUOTTOIWVTAG TN JEBOSO TOU TTPAYHATIKOU ETTITOKIOU, PEIOV TUXOV aTTOMEIWaN.

Ta é000a atrd TOKOUG avayvwpifovTal Je TRV EQAPHPOYT TOU TTPAYHATIKOU ETTITOKIOU, JE £€aipean
TIG BPaxuTTPOBEOUEG ATTAITATEIG, OTAV N £TTIOPACN TNG TTPOEEOPANCNG Eival aarjuavTn.

XpPNUOATOOIKOVOUIKA TTEQIOUTIaKA oToIXEia O1a0€aiua TTPOC TTWANGN

Al0Béoiua TTpOG TTWANGN XPNHATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEID Eival U TTOPAYwWYaA OTOIXEID TTOU
€ite xapaktnpifovrar wg diabéoiya TTpog TTWANCN 1 €ite dev KaTaTdooovTal wg (a) daveia Kai
amraitioelg, (B) emevduoelg TTou KaTéxovTal PéXPl TN AREN A (Y) XPNHUATOOIKOVOUIKG TTEPIOUCIOKG
aToixeia TTou aTroTiyoUvTal o€ dikain afia HEGW TWV ATTOTEAECUATWY.

Emevdloeig TTou avapéveral va KpatnBouv yia atrpoadIOpIoTn XPOVIKN TTEPIod0, 01 OTTOIEG UTTOPEI
va TTwAnBolv Trpokeiévou va KAAu@BoUV avaykeg PeucTotnTag R aAAaywv oTa €mMTOKIA,
karardooovtal w¢ OlaBéoiya TTPOoG TTWANCN Kal TTEPIAaUBAvovTal OTa W KUKAOQOPOUVTa
TTEPIOUTIAKA OTOIXEIa EKTOG av n Aioiknon Tng Etaipeiag éxel Tnv dednAwpévn TTpdBeon va KpaTAoel
TIC €TTevOUOEIG QUTEG yia AiyoTeEpo ammd 12 prveg amd TNV nuepounvia Tng KardoTacng
XPNHOTOOIKOVOUIKAG B¢0ng 1) ekTdG av Ba xpelaoTtei va TTwAnBouv yia avtAnon Asiroupyikou
KepaAaiou, oTroTE TTEPIAAPBAVOVTAI OTO KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEID.

Ta pn TpaypatoTroinBévTa KEPDN Kal ¢nMIEG TTOU TTPOKUTITOUV atrd HETABOAEG TNV eUAoyn agia Twv
BI0B£0IMWY TTPOG TTWANCT XPNHOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU avayvwpiovTtal oTa AoITa
OUVOAIKG £€000a Kal OTN CUVEXEIQ OTA id1a KEQAAaa.

ATTouEiwon XPNUATOOIKOVOUIKWY OTOIXEIWV

H Etaipeia aglohoyei oe KABe nuepopnvia TnNG KAatdoTaong XPNUATOOIKOVOUIKNG B€ong KaTd TTOC0
UTTAPXEl QVTIKEIUEVIKA €VOEIEN OTI £va XPNMATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO 1 HIa opdda
XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV £XEI ATTOUEIWOEI.

Ta XpNUOTOOIKOVOUIKA TTEPIOUCIOKG OTOIXEI BewpouvTal OTI €XOUV OTTOMEIWBEI OTavV UTTAPXE!
QVTIKEIPEVIKR OTTOOEIEN OTI, WG ATTOTEAECUA £VOG | TTEPICOOTEPWYV YEYOVOTWY TTOU CUVEBNOQV PETA
TNV OPXIK Qvayvwpion Tou XPNUOTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU, Ol EKTINWUEVEG
MEAAOVTIKEG TOUEIOKEG POEG TOU TTEPIOUCIAKOU OTOIXEIOU £XOUV ETTNPEACTEI.
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ZHMANTIKEZ AOTIZTIKEZ MOAITIKEZ (Zuvéy.)

XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO (ZUVEY.)

ATToEiWoN XpNUATOOIKOVOUIKWYV OTOIXEIWV (ZUVEX.)

TNV TTEPITITWOTN PETOXIKWY TITAWV TToU TagIvounRdnkav wg d1aB£aiyol TTpog TTWANCT, Yid CNPAVTIKA
f TTapaTeTapévn Peiwan g ebAoyng agiag Tou TiTAou KATW aTTé TO KOOTOG TNG APBAvETQN UTTOWN
WG £vOEIEN OTI oI TITAOI £X0UV UTTOOTEI aTTopEiwan. Av UTTAPXOUV TETOIEG EVOEIEEIS yia Ta dlaBéoiua
TTPOG TTWANCN XPNMATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEID, N OCUCOwWpPEUPEVN CnuId n oTToia
TTPOoCdIopifeTal WG N dlaPopd PETAEU TOU KOOTOUG ATTOKTNONG KAl TNG TpEXouaag eUAoyng aciag,
pEeiov TUXOV {nieg aTTopEiWaNG TOU TTEPIOUCIAKOU OTOIXEIOU TTOU £iXE AVAYVWPICTEI TTPONYOUUEVWIG
OTA ATTOTEAEOMATO, METOQEPETAI ATTO Ta idIa KEPAAQIa Kal avayvwpiovial 0To AOyapIaoud
QTTOTEAEOUATWV.

Oocov agopd TG OIABECINEG TTPOG TTWANON METOXEG, O Cnuie¢ OTTOMEIWONG TOUG TToU
avayvwpioTnkav oto TTapeABdv 0Tn KATAoTAON AOYOpPIAoUOU ATTOTEAECUATWY OEV QVTIOTPEPOVTAI
péow TOU Aoyaplaopou atroTeAeopdTwy. OTToIadATTOTE aUENon OTnV UAoYN agia PETayevEéoTEPQ
™G {NUIAG atropeiwong, KATaXWPEEITal oTa AoITTd OUVOAIKG €00da Kal Ba ouoOwpeUETal OTO
aTToBePaTIKO ETTAVEKTIMNONG £TTeEVOUCEWY. O1 {nuieg atropgiwong Toug avaoTpEPovTal JEGW TOU
Aoyapliacpou atroTeEAeoUATWY €av N avgnon otnv eUAoyn agia Tng ETTEVOUONG PTTOPET AVTIKEIMEVIKA
VO QUOXETIOTEI JE €va YEYOVOG TTOU OUVERN PETA TNV avayvwpion TNS {NUIAG aTTougiwong.

O1 evoeiteig atropciwong yia ddveia Kal armaITACEIS JTTOPET va TTEpIAaUBAvouy, ATl 0 SAVEIOAATITNG
QVTIMETWTTICEI ONUAVTIKEG OIKOVOUIKEG DUOKOAIEG, TTAPAAEIYN ) AVETTAPKEIA O€ KATABOAEG TOKWV
f Ke@aAaiou, TNv MOavoTNTa OTI Ba TTEPIEABEI O€ TITWYXEUCN 1 GAAN OIKOVOUIKK) avadiopydvwaon
KAl O€ TTapaTnPrOIPNG OTOIXEIQ TTOU BEiXVOUV OTI UTTAPXElI METPACIUN MEIWON TWV EKTINWUEVWV
MEAAOVTIKWV TAPEIOKWY POWV Kal aAAayr) OTIG OIKOVOUIKEG OUVORKEG TTOU CUOXETICOVTAl UE TIG
KaBuoTePNOEIG.

H AoyioTikf aia Twv XpnUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV MEIWVETAl PE TNV ¢nuid
atropgiwong ateubeiag yia OAa Ta XPnUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIa, YE €§aipean Twv
EMTTOPIKWY ATTAITAOEWY, OTTOU N AOYIOTIKN agia PEILVETalI JEOW TNG XPNONG VoG AoyapiaGuoU
TTPOPRAEYNG.

H avayvwpiléuevn mpoBAswn emuetpdtal wg n dlagopd HeTafUu TnG AOYIOTIKNAG agiag Tou
TTEPIOUCIAKOU OTOIXEIOU KAl TNG TTAPOUCAG A&iag TWV EKTINWHEVWY JEAAOVTIKWV TAPEIOKWY POWV
TTPOECOPANUEVWV E TO TTPAYHATIKO ETTITOKIO TTOU iIOXUE KATA TNV apXIKA avayvwpion.

Otav o1 gutropikéG ammautioelg Bewpouvtal emMOoQaAeig, diaypdgovTal évavTi Tou Aoyaplacuou
TPORAEYNGS. MeTayevEOTEPEG QVOKTAOEIG TTOOWV TIOU  €iXav  TTPONYOUNEVWS  dlaypageEi
TMOTWVOVTAI éVavTl Tou Aoyaplaopou TTpoRAewng. O1 aAhayEég oTn AoyioTikE agia Tou Aoyapiacuou
TPORAEWEWY PETAPEPOVTAI OTNV KATAOTACN AOYAPIOGHOU ATTOTEAEGUATWY.

Mapdywya

Ta TTapdywya XenNUATOOIKOVOUIKG pEaa avayvwpiovtal apxikd otnv eUAoyn Toug agia katd Tnv
nUeEpounvia Tng ouufaong Kai oTroladATTOTE £€£00a TTPOKUWOUV Kal avaAoyoUv AUECO UE TNV
ouvaAlayn auTr) avayvwpidovTtal ota ammoteAéopara OTav TTpaypatotrolouvtal. MeTd Tnv apxIkn
TOUG avayvwpliarn, Ta TTapAaywya atmoTiyouvTal g eUAoyn adia, Kal TUXOv JETAROAEG OTnV €UAOYN
agia avayvwpifovTal YEVIKA OTOV Aoyaplaoud atmoTEAEOUATWY.
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2. ZHMANTIKEZ AOTIZTIKEZ MOAITIKEZ (Zuvéy.)

XPNUATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO (ZUVEY.)

MeTpnTd Kl AvTioTOIXO UETPNTWYV

Ta YeTPNTA KAI AVTIOTOIXO JETPNTWV YIO OKOTTOUG KATACTOONG TAPEIOKWY POWV OTTOTEAOUVTAI OTTO
TA UTTOAOITTA GTO TAWEIO KAI OTIG TPATTECEG UEIOV TIG TPATTECIKEG UTTEPAVAANYEIG.

Alaypa@r XpNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEiWV

H Etaipeia diaypd@el €va XpnUOTOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO POVO OTav Ta GUUBATIKG
OIKQIWMATA ETTI TWV TAPEIOKWY POWV ATTO TO TTEPIOUTIOKS OTOIXEIO AREouV, 1 OTavV PETAPEPEl TO
XPNMATOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO KAI OUCIOOTIKG GAOUG TOUug KIVOUVOUG Kal T OPEAN TNG
I0I0KTNCIOG TOU TTEPIOUCIOKOU aToIXEiou o€ éva AAAo pEPOG. Av n ETaipeia dev petafBifdoel olte
diatnpraoel ouclaaTiké GAoUg Toug KIVOUVOUG Kal Ta OQEAN TNG IBIOKTNTIOG Kal GUVEXIZEl va EAEYXEI
1o MeTaBIBacBEv TTepIouaIakd aToixeio, TOTE N ETaupeia Ba avayvwpioel TO TTEPIOUCIAKO OTOIXEIO
Kal TNV ouvOEedePEVN UTTOXPEWOT VIO TO TTOOA TTOU UTTOPED va €xel va TTAnpwoaoel. Av n Etaipeia
dlatnpei oucIwdWwg GAoug Toug KIvOUVOoUG Kal Ta 0@EéAn TnG IBI0KTNGCIaG Tou WPETARIBAOBEVTOG
XPNMATOOIKOVOUIKOU TTEPIOUCIAKOU OToixeiou, TOTE n ETaipeia Ba ouveyioel va avayvwpilel 1o
XPNHATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO Kal £TTIONG avayvwpilel eEac@aliouévo davelguo yia Ta
€000a TTou £AafE.

Katd tnv diaypa@ry evog XPnUATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEiou atmd To oUVOAo Tou, n
dlapopd peTaflu Tng AoyioTIKAG a&iag Tou TTEPIOUCIOKOU OTOIXEIOU Kal TOU aBpoiocuaTtog Tou
avtoAAGyuaTog TTou AAQONKE Kal ATTaITEITAI KAl TO OCUOCWPEEUPEVO KEPDOG R {NMIA TTOU E€ixXE
avayvwpIioTei aTa AoITTd CUVOAIKA £€000a KAl CUCCWPEUETAI aTA iB1I0 KEQAAQIQ, avayvwpEileTal wg

KEPOOG 1 ¢NMIG.

Katd tnv diaypa@r] evog XpnUATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEiIOU EKTOG aTTd TO GUVOAO TOU
(.. 6tav n Etaipgia diatnpei 1o dIKaiwpa yia TNV €mavayopd PEPOUG evog PeTABIBalouevou
TTEPIOUCIOKOU  oToIxeiou), n Etaipeic kartavépelr Tnv  TTponyouuevn AoyioTik agia Tou
XPNUATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU avAPESa OTO PEPOG TTOU OUVEXICEl va avayvwpidel,
Kl TO HEPOG TTOU Oev avayvwpilel TTAEoV BACEI TWV OXETIKWY €UAOYWV GEIV KATA TNV NUEPOUNVIa
™G MeTapifaong. H diagopd petau Tng AoyIoTIKAG agiag TTou agopd TO WEPOG TTou OtV
avayvwpiletal TTAéov Kal To dBpoicua TG auoIfrg TTou AAPONKe yia autd Kal OTTOIOOATIOTE
OUCOWPEUPEVO KEPOOG 1] nuIG TTOU TO APOPd Kal €ixe avayvwpioTel oTa AOITTA CUVOAIKA £€0004,
avayvwpietal oTo Aoyaplacud atmoTEAEOPATWY. TO UCOWPEUPEVO KEPDOOG 1) CNUIG TTOoU €ixXE
avayvwpioTel ota AoITTd CUVOAIKG €0000 KaTAvEPETAl QVAPECO OTO PEPOG TTOU OUveXiCel va
avayvwpifetal Kal TO HEPOG TTOU dev avayvwpidetal TTAéoV BACEI TwWV OXETIKWVY eUAOYWV aglwv
EKEIVWV TWV PEPWIV.

XPNLOTOOIKOVOUIKEG UTTOXPEWTEIG

O1 XpnNUOTOOIKOVOUIKEG UTTOXPEWOEIG KATATACTOVTAI EITE WG XPNUATOOIKOVOUIKEG UTTOXPEWOEIG “O€
elhoyn atia péow ammoTeEAEOUATWY” 1N WG “AOITTEG  XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG”.
XPNHUATOOIKOVOUIKEG UTTOXPEWOEIG TAEIVOUOUVTAI O€ eUAoyN agia JEow TWV ATTOTEAEOUATWY, OTAV
N XPNMOTOOIKOVOUIKI UTTOXPEWaN €iTe diatnpeital yia eutTopia f opifeTal oe eUAoyn agia péow
ATTOTEAEOUATWV.
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2. ZHMANTIKEZ AOTIZTIKEZ NMOAITIKEZ (Zuvéy.)

XPNUATOOIKOVOUIKEG UTTOXPEWOEIS (ZUVEY.)

O1 AOITTEG XPNUATOOIKOVOUIKEG UTTOXPEWOEIG (CUPTTEPIAQUBAVOUEVWY TwV dAVEIWV Kal TwV
EMTTOPIKWV KOl GAAWV TTIOTWTWV) OTTOTIMWVTOI PETAYEVECTEPO OTO OTTOOPRECUEVO KOOTOG
XPNOIPOTTOIWVTAG TN JEBOSO TOU TTPAYUATIKOU ETTITOKIOU.

Adveia

Ta ddvela avayvwpiovral OTo ApXIKO TTO0O XOPAYNONSG META TNV QQaipedn Tou KOGTOUG
xpnuartoddétnong. Ta Odveia TrapoucidfovTal UETETTEITA OTnV atmmoofeaBeica Tiurp KOGTOUG.
OTtro100ATTOTE dIAPOPA PETAEU TWV EICTIPALEWY (UETA TNV a@aipeon Twv €€60wV) Kal TNG agiag
ATTOTTANPWWAG, avayvwpigeTal oTNV KAatdoTaon AOITTWY OUVOAIKWY 000wV Pe Tn péBodo Tou
TTPAYMATIKOU ETTITOKIOU.

Algypa@n TwV XpNUATOOIKOVOUIKWY UTTOXPEWTEWV

H Etaipeia diaypa@el TIG XpnUATOOIKOVOUIKEG UTTOXPEWOEIG OTAV Kal HOVO OTAV, Ol UTTOXPEWOTEIG
NG ETtaipeiag €xouv ekmAnpwoei, akupwBei 1 Agel. H diagopd petagl tng AoyioTiKAG agiag Tng
XPNMUATOOIKOVOUIKIG UTTOXPEWAONG TTou dlaypd@eTal Kal TNG apoiBrig mmou KatafAROnke Kai
KataBaAAeTal, avayvwpileTal aTo AOyapIiaGuO ATTOTEAEGUATWY.

MpoBAéysig

O1 mpoBAéyeig avayvwpifovtal 6tav n ETaipeia €xel pio mapoloa VOUIKN i TEKPAIpOUEVN
UTTOXPEWON WG ATTOTEAEOUA YEYOVOTWY TToU £Xouv TTponynBei, eival mlavd 61 Ba amaitnOsi
ekpon TTOpwWV yia dIEUBETNON TNG UTTOXPEWONG KAl UTTOPET va Yivel £vag agidTTIoTOG UTTOAOYIOUOG
yla TO TT000 TNG UTTOXPEWONG.

To 1Tood TTou avayvwpifeTal wg TTPORAEwnN eivalr n mMOAvOTEPN €EKTIUNON TOU ATTAITOUPEVOU
avtoAAGypaTtog yia dlokavoviouod Tng Trapolcag UTTOXPEwWONG KATA TNV nUEPOMNVIA Twv
OIKOVOUIKWY QaTTOTEAETUATWY, AauBdvovTag uttdéyn Toug KIvOUVOUG Kal TIS aBeRaidTnTES TTOoU
agopouv Tnv utroxpéwaon. Otmou n TPORAewn uTToAoyileTal XPNOIMOTIOIVTOS TAMEIOKEG POEG
EKTIMWMEVESG yIa OIAKAVOVIGUO TNG TTAPOUCaS UTTOXPEWONG, TO AvAYPOPOPEVO TTOCO €ival n
TTapoUoa agia QUTWY TWV TAPEIOKWY POWV.

Otav pepika | 6Aa aTTO TA OIKOVOMIKA OQEAN TTOU ATTAITOUVTAI YIa SIAKAVOVIOUS TNG TTPORAEWNS
avapéveral 61l Ba avaktnBouv atrd TpiTa Yépn, Ol EICTTPOKTEO! Aoyaplaouoi avayvwpifovTal wg
TTEPIOUCIAKA oTolIXEia av gival oxeddv aiyoupo 611 n Etaipeia Ba AdBel Tnv atrolnuiwon kai n agia
TWV TTEPIOUTIAKWY OTOIXEIWY WTTOPEI va UTTOAOYIOTE e akpiBela.

ZUYKPITIKA TTOCd

Otrou xpeiddetal, Ta GUYKPITIKA TTOOG avaTTpoaapuoovTal yia va guvadouv Je TIG aAAayEG aTnv
TTapoUCiacn ToU TPEXOVTOG £TOUG.
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3. ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAl AZKHZH KPIZHZ

MNa Tnv €TOIJOCIO TWV OIKOVOMIKWY KATOOTACEWV We PBaon T1a Aigbvh TpdTutra
Xpnuatooikovouikng MNAnpo@opnong, n Aioiknon mpofaivel o€ UTTOAOYIOUOUG Kal EKTIMNACEIG
TToU £TTNPEACOUV T TTOOA TTOU KATAXWPEOUVTAI OTIG OIKOVOUIKEG KATOOTACEIG OTTWG £TTIONG Kal
TIG OXETIKEG yvwaToTroifoelg. H Aioiknon Bewpei €va AoyloTIKO UTTOAOYIONO 1) €KTiUNON
ONMAVTIKG €QAV:

e aTmrautei va yivouv UTTOBE0EIG O OTTOIEG KATA TO XPOVO TOU UTTOAOYIOHOU BEV UTTOPOUV va
yivouv pe BeBaidtnTa; Kai

e aAA\ayEG OTOUG apyIKOUG UTTOAOYIOUOUG 1 SIa@OPETIKOI UTTOAOYIGHOI TTou Ba uTropoudcav va
yivouv, duvatd va €Xouv ONUAVTIKA ETTIOPACN OTA OIKOVOUIKA OTTOTEAéCPOTA KAl ThV
OIKOVOUIKN KaTdoTaon Tng ETaipeiag.

O1 utroAoyIoHoi Kal ol TTapadoxEG TTou TBavev va TTPOoKAAECOUV oUaIwdn AvaTTIPOCAPUOYH OThV
AoyIOTIKA agia TTEPIOUCIOKWYV OTOIXEIWV KAl UTTOXPEWOEWY TTAPOUCIAdovTal TTIO KATW:

EdAoyn aéia Twv xpnuarooiKOVOUIKWY TTEQIOUCIAKWY OTOIXEIWV

H e0Aoyn adia Twv XpnUATOOIKOVOUIKWY OToIXEiwV TTou Ogv dlaTTpayuatelovial 0€ VEPYH
ayopd, TTpoadiopifeTal xpnolpoTroiwvTag ueBddoug atroTtiunong. H ETaipeia aokei Tnv kpion
G yia Tnv emAoyn dlIa@opwv PeBOdWY aATTOTIUNONG KAl yIa va KAVEl UTTOBECEIG Ol OTTOIEG
BaaoifovTal Kupiwg oTnNV KATAOTOON TNG AYOPAs 0€ KABE nuepounvia IcoAoyIoHOU.

H e0hoyn atia tng emévduong diabéoiung mpog TmwAnon otnv Parklane Hotels Limited,
I01I0KTATPIa evodoxeiwy, OTTWG TTAPOUCIAleTal OTNV Onueiwon 9, éxel eTolyacTel ammd T
Aloiknon Tng Etaipeiag xpnoiyotroiwvTag Tn pEBodo elAoyng agiag pe Baan TNV avauevouevn
Aeiroupyikn kepdogopia (Képdn Mpo ®dpwv Tokwv kal ATTooBéoewy, yvwaoToU wg EBITDA) kal
TN H€B0BO TWwV TTPOEEOPANUEVWY TapelokwyY powv (DCF).

Katd Tnv ekTignon Twv PEANOVTIKWYV TAUPEIOKWY POWV KAl TNG AEITOUPYIKNG KEPBOYOPIAG, N
Etaipeia Tpétel va kavel UTToBECEIS yia Ta JEANOVTIKA €000a Kal €000 TOU {evodoxEiou Kal TNV
avapevouevn Asitoupyiky kepdogopia. AuTéG ol uttoBécelg BacifovTal o€ IOTOPIKEG TAOEIG,
KaBW¢ Kal TIG JEANOVTIKEG TTPOCdOKIES. [Napd To yeyovdg OTI n Aloiknon Bswpei 611 oI UTTOBETEIG
TTOU XpNoldoTroIRdnkav yia va uttoAoyioTei n e0Aoyn adia Tng €mévouong eival AoyiKEG Kal
KATAAANAEG, auTEG o1 UTTOBETEIG UTTOPET va gival o€ HeyAAo BaBuo UTTOKEIPEVIKES, AauBAavovTag
UTT’ OWn Kai Tou yeyovoTog OT1 n ETaipeia dev gival o B€on va £xel onpavTikni €mppor oatn Afwn
ATTOPACEWV.
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3.

ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAl AXKHXZH KPIZHZ (Zuvéy.)
Armrougiwon aéiag emrévduong diabéoiung mpog mwAnon

H Etaipeia akohouBei Tig 0dnyieg Tou AAI 39 yia va ammo@aacioel TOTE pia eTévoucn £XEI
UTTOOTEl aTTougiwon oTnv agia. AuTtr n amoégacn amaitei GoKNon GNUAvTIKAG Kpiong. ZTnv
doknon TnG Kpiong autig, n ETaipeia ekTipd, padi ye GAAOUG TTAOPAYOVTEG, T DIAPKEIA KAl TNV
€KTOON TTOU N €UAOYN aia piag eTEvVOUONG gival XaUNASGTEPN TOU KOGTOUG, TO YEYOVOG OTI TO
cevodoxelakd OuykpOTNUa PpiokeTal UTTO  avaKaivion Kal TNV XPNMOTOOIKOVOUIKN
BiwoiuétnTa KOl PpaxutrpdBeouo  emixelpnuaTikd  PEANOV TG €TTévduong
oupTtrepIAapBavouévwy TTapaydvTiwy OTTwG N €TTiO00N TNG TOUPICTIKAG Blopnxaviag Kai Tig
QAVOUEVOUEVEG AEITOUPYIKES KAl XPNMOTOOOTIKEG TOUEIOKES POEG.

H Aioiknon Tng Etaipeiag extipnoe om emmévduon tng otnv Parklane Hotels Limited &ev £xel
UTTOOTEI atTopEiwon TG agiag Tng kKal emopévwg n Cnuid elhoyng atiog Tou EXel
OUOCWPEUTEI OTO ATTOBEPATIKO ETTAVEKTIUNONG OTTO TO TIPONYyoUPEVO €Tog, Ogv  €xEl
MeTa@epOei oTNV KATAOTACH AOYAPIACHOU ATTOTEAECHATWY KAl AOITTWV GUVOAIKWY £EGOOWV.

Aikain aéia dIkaiwuarog ayopdac

Me Baon Tnv cupg@wvia TTou uttoypaenke oTig 30 ZemrepPpiou 2014 e Tov IBIOKTATN TOU
75% 1ng Parklane Hotels Limited, n Etaipsia €xer dikaiwpa ayopdg petoxwy £T01 WOTE va
amraithoel amd v Parklane Hotels Limited va ekddoel atrokAEIOTIKA KAl HOVO PETOXEG OTNV
Etaipeia, o1 omroieg padi pe Tnv u@ioTapevn ouppeToxn (24,98%) Ba atroteAolv 10 50% Twv
ekdopévwy peToxwy Tng Parklane Hotels Limited. To dikaiwpa ptropei va aoknOei petd atmo
Tpia xpévia kai TPV ammé TNV AN Twv €81 ETWV TNG MPETOXIKAG KEQAAAIOUXIKNAG
avadidpBpwaong (dnA. atrd 30 ZemrrepPpiou 2017 péxpr 30 ZemrreuBpiou 2020). Or peToxég
TToU Ba ekdoBoUV O€ TTEPITITWON ACKNONG Tou SIKAIWUATOG ayopdg Ba gival og dikain Kal
elAoyn agia n otroia Ba kaBoploTel ATTO AveEAPTNTO PEPOG.

To o Tavw dIKaiwpa ayopdg dev £XEl AVAYVWPIOTEI OTIC OIKOVOUIKEG KATOOTAOEIG TNG
Etaipeiag kaBuwg 10 AloiknTIKO ZupBoUAio Bewpei 6T TO diKaiwpa ayopds Oev EXEl CNUAVTIKN
agia.

EZOAA AIOIKHZHZ

2017 2016

€ €

Ao cupBouAwv (i) 3.200 3.200
AuOIBN EAEYKTWV YIO EAEYKTIKEG UTTNPETIES - TPEXOV £TOG 14.300 10.000
ApoIBRA EAEYKTWV YIA EAEYKTIKEG UTTNPECIEG — TTIPONYOUUEVO £TOG 3.100 -
ApoIBr eEAeyKTWV yIo GAAEG UTTNPEDIES - TPEXOV £TOG - 3.987
2UVOPOUEG Kal EI0POPES 12.374 12.377
AlKalwpata ypauuoTéa 4.760 4.760
"pa@Ikr UAN Kal EKTUTTWTIKG 881 892
‘E€oda @iAoeviag 935 741
AAa eTTayyeAUATIKG DIKQIWPATA 410 410
AMAa £¢oda 6.292 3.280

46.252 39.647

(i) Or1akbéAouBor dicuBuvtEg apcifovTal eTnoiwg pe € 400 o kKaBEvag yia TIG UTTNPETIEG TOUG
WG MEAN Tou AloiknTikoU Xuppouldiou: Kwotag 1. lNoAarapiwrtng, MNwpyog ZT.
MaAataping, Ztaupog . 1. FaAatapiwTtng, AAECiog . 1. MaAatapiwtng, Tadoog
AvaoTaoiou, MixdAng Mouaoiouttag, KwvoTavTivog Mittag kail Pnyivog Todvog.
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5. XPHMATOAOTIKA EZOAA

2017 2016
XpnuaTtodoTikd ££oda € €
Tokol TTapaTpaBnyuaTwy Kal AAAEG TPATTECIKEG ETTIBAPUVOEIG 490 1.414
AMNa ouvaon £€0da 210 190
XpnuoTodoTiKd £€0da 700 1.604

6. ®OPOAOTIA
2017 2016
€ €

ETaipikdg ¢Opog — TpEXWV - -

dopohoyikn emBdapuvon - -

H ouvoAikh xpéwon @opoAoyiag yia To €T0¢ UTTOPEI va cup@wvnBei ye TN AoyioTIKA nuId wg

akoAoUBwg:
2017 2016
€ €
Znuid Trpiv TN @opoAoyia (43.109) (41.251)

®6pog UTTOAOYICOPEVOG E TO

€£QapuoaIyo moooaTd 12,5% (5.389) (5.156)
dopoloyikn emidpaon 60wV

TTOU OEV EKTTITITOUV YIA

POPOAOYIKOUG GKOTTOUG 1.935 2.496
®dopoloyikn eTTidpacn ¢nuILV
TTOU PETAQEPOVTAI 3.454 2.660

dopohoyikn emBdapuvan - -

O ouvTeAEOTAG ETAIPIKOU POPOU Yia To £T0G TTou £Ange oTig 31 AekeuBpiou 2017 Atav 12,5%.
®Dopoloyikég nUIEG

A6 Tnv 1 lavouapiou 2013, o1 eTaipeieg PTTOPOUV va PETAPEPOUV POPOAOYIKN) {NUIG HOVO KaTd Ta
ETTOUEVA TTEVTE TN ATTO TO TEAOG TOU POPOAOYIKOU £TOUG EVTOG TOU OTTOIOU TTPOKUTITEI TETOIO {NMId,
yIi0 va oupynoideTal ue @opoAoynTéo €1060dnua (TTPONYOUNEVWG BEV UTTAPXE TETOIOG XPOVIKOG
TTEPIOPICHOG).

210 TEAOG TOU £TOUG, OI POPOAOYIKEG CnUIEG TNG ETaipeiag TTou peTagépovTal yio cupyn@Iiouo
avépxovrav o€ €127.512 (2016: €109.844).
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7. BAZIKH KAI NAHPQZ KATANEMHMENH ZHMIA ANA METOXH

KaBapnr {npid yia 10 £10G

MeoooTaBuikdg apiBuog HETOXWV

Baoikn kal TTARpwG KaTtavepnuévn ¢nuid ava PJEToxXn

8. EMNENAYZH ZE ZYNAEAEMENEZ ETAIPEIEZ

Etrévduon o€ ouvdedepévn eTalpeia -
C.C.C. Secretarial Limited (i)

2017 2016

€ €

43.109 41.251
141.692.040 141.692.040
€ oevT € oevt

0,00 0,00

2017 2016

€ €

- 3.417

- 3.417

21i¢ 3 lavouapiou 2017, n Etaipeia TTWANCE OAEG TIG HETOXEG TTOU KATEIXE OTNV OUVOEDEUEVN TNG
Etaipeia. H mwAnon éyive otn untpikn g etaipeia n Cyprus Cement Public Company Limited kai
oTn ouyyevikg ¢ eTaipeia K+G Complex Public Company Limited. H Tiy TAnong Twv PETOXWV
oupewvRBnke oTa €3,63 avd PYETOXN N OTToIa AVTITTPOOWTTEUEI TNV KABapr| agia avd peToxr ouuewva
ME TOuG Aoyaplacpoug tng etaipeiag C.C.C. Secretarial Limited oTic 31 Aegkepppiou 2016,

dnuIoupywvTag KEPDOG UWoug €3.843.

NETTTOPEPEIEG TWV ETTEVOUCEWY TNG ETaIpeiag o€ ouvdedepéveg eTaIpEieg KATA TO TEAOG TNG TTEPIODOU

ava@opdg gival wg eENG:

Ovopa ouvdedepévng eTaIpEiag

C.C.C. Secretarial Limited Mapoxn YPaUUATEIOKWY Kal
GAWV ETTOYYEAPATIKWV

UTTNPECIWV

Kupieg SpaoctnpidTnTEg

MoocooT6 CUNHETOXAS

2017

2016

20%
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9.

(i)

EMENAYZH AIAGEZIMH NPOZ NQAHZH

2017 2016
€ €

Emévduon otnv Parklane Hotels Limited
20.702.980 20.702.980

O1 AetrTopépEleg TNG TTEVOUONG BI0BECIUNG TTPOG TTWANCN OTO TEAOG TOU £TOUG AVAPOPAS £XOUV WG

€gnG:
Kuopia MocooToé MocooTo
Ovopua eTaipeiag OpaoTNPIOTNTA  CUHUMETOXNG OUMHETOXNAG
2017 2016
Parklane Hotels Limited AeiToupyia
Zevodoyeiou 24,98% 24,98%

H kivnon Tng emévduong diaBéoiung Tpog TTwANGCN gival N Mo KATw:

2017 2016

€ €

YtréAoitro 1n lavouapiou 20.702.980 20.702.980
Yméhoimro 31 AekepBpiou 20.702.980 20.702.980

H Parklane Hotels Limited €xel Tnv akdAouBn petoxikr doun oTig 31 Aekepppiou 2017:

* 20.000.000 ouvnbeig peToxég ovopaaTikKAG agiag €1,71 n k&GBe pia o1 OTTOIEG AVIKOUV GTNV
Etaipeia (katnyopiag "A" HETOXEG)

* 20.000.000 ouvnBeig ueToxEG ovopaoTIKAG agiag €1 n k&Oe pia o1 OTToiEG AVIKOUV GTOV
eTevouTh (KaTnyopiag "B" peTtox£g)

* 40.076.336 ouvnbeig petoxég ovopaoTiKAG agiag €1,31 n k&Be pia o1 OTToiEG AVIKOUV OTOV
e1TeVOUTH (KaTtnyopiag "C" HETOXEQ)

OAeg o1 TTopoTmavw METOXEG Tagivououvtal wg “pari passu” o€ OAeG TIG KATNYOPIES

(oupTrepiAauBavouévou Xwpig kKavéva TTEPIOPIOUO O OXECN PME WYNPOPOPIa KOl HEPITHATA) EKTOG
atré (i) Toug KATOXOUG UETOXWVY KaTnyopiag "A" ol otroiol £xouv dIKaiwua va dlopicouv Kal va
agaipéoouv évav "A" katnyopiag dieubuvTr) Tng Parklane Hotels Limited kai va yneicouv o€
oxéan e 1o diopioud, eKAoyn i TNV a@aipean Tou, (ii) Toug KATOXOoUG PETOXWY KaTtnyopiag "B" ol
otroiol é€xouv dIkaiwpa va dlopicouv Kal va agaipéoouv Tpelg "B" katnyopiag d1euBuvTég TNG
Parklane Hotels Limited kai va yneicouv oe oxéon Pe 10 dlopiouod, eKAoyr ) TNV agaipean Toug,
(i) Toug KATOXOUG METOXWV KaTnyopiag "I ol otroiol €xouv dikaiwpa va dlopicouv Kal va
aQaIpéoouV aTrepIopIoTo aplBud "I katnyopiag dicuBuvtég Tng Parklane Hotels Limited kai va
ynoioouv oe oxéon Pe To dlopioud, €KAoy ) TNV a@aipeon Toug Kai (iv) 6cov agopd Tnv
EMOTPOPN KeQaAAaiou yia Tnv ekkaBdapion Tng ETaipeiag, 10 TOCOOTO Twv BIKAIWPATWY TNG
Karnyopiag "A" yeToxwyv, Karnyopiag "B" pyeToxwv Kal Tng karnyopiag "I yeroxwv Ba givar 1,71
ato 4,02, 1,00 até 4,02 kai 1,31 a1md 4,02, avrtioToixa.

16 31 AekeyPpiou 2017, n ETaipeia kai 0 eTmevOUTAG €xouv dlopioel £va Kal TEOOEPIG DIEUBUVTEG,
avtiotoixa. Or amo@daeig Tou AioiknTikoUu ZupBouAiou Ba TTpémel va Aaufdvovral Pe atTAn
mAclopngia. EmmTAéov, OTIG yevikéG cuveAeloelg ol ammo@doel Ba AauBdavovralr pe atTAn
TTAEIoWN®Ia, eKTOS av opideTal SIaPOPETIKA aTrd TO VOUO.
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(iii)

EMENAYZH AIAGEZIMH NPOZ NMNQAHZH (Zuvéy.)

Me Bdon cupwvia Tou uttoypdenke oTig 30 Zemrteufpiou 2014 pe Tov eevOuTh, N ETaupeia €xel
dikaiwpa ayopdg ("call option") €101 woTe va avaykdoel Tnv Parklane Hotels Limited va ekdwoel
ATTOKAEIOTIKA Kal Yovo petoxég otn dikain Ttoug agia otnv Etaipeia o1 otmroieg padi pe tnv
uQIoTApEVN ouppeToxn (24,98%) Ba atroteholv 10 50% Twv ekdopévwv peToXwv Tng Parklane
Hotels Limited. To dikaiwpa ptropei va aoknBei petd atrd tpia xpdvia Kai Tpiv atd Tnv Afén Twv
€€l eTwv NG MeToyikAg Kepalaiouxikng AvadiapBpwong (dnA. atmé 30 Zemrrepfpiou 2017 péxpl
30 ZemTepPpiou 2020).

To AloiknTiké ZuyBouAio Tng ETaipeiag £xel aflohoyrioel Tnv eUAoyn agia Tou SIKAIWPATOG ayopdg
w¢ acnuavtn AauBdvovtag utréywn o1 o1 yeToxég otnv Parklane Hotels Limited 8a ekdoBolv oTn
dikain Toug agia.

To AloiknTiké ZupBoUAio gixe atropaciosl va avakatatagel Ty emévouon otnv Parklane Hotels
Ltd amd “Emévduon oe ouvdedepévn etaipeia” otnv katnyopia “Etrevdloeig diaBéoiueg Tpog
TTwANoN” pe 100 atoé v 1 lavouapiou 2015. Mapd tnv cuppeToxn NG ETaipeiag otnv Parklane
Hotels Ltd pe TTocooTé TrepioodTepo ToU 20%, TO AloiknTiké ZuuBouAio TnG ETaipeiag ixe Kpivel
ammd v 1 lavouapiou 2015 é11 n KaTnyopIOTToiNOT AUTH AVTIKATOTITPICEl KAAUTEPA TNV OIKOVOUIKH
oucia Twv yeyovoTwy, oUPgwva Pe 7o BaBud Tng €mppong Tng ETaipeiag oTIG OIKOVOUIKEG Kal
ETTIXEIPNUATIKEG aTTOQACEIS TTou AapBdavovtal amd Tnv Parklane Hotels Ltd pe onuavTikoTepeg
QUTEG TTOU a@OpoUV TEAIKA TNV TTAAPN AVAKaivion Tou {EVODOXEIOKOU OUYKPOTAUATOG KOl TwV
MEANOVTIKWV OXediwy eTTixeIpnaIaKoU povtéAdou. To AloiknTikG ZupBoUAIo Kpivel OTI o1 idieg
ouvOnkeg eEakoAouBolv va u@ioTavTal Kal WG ATTOTEAETUA, N €TTEVOUCN aTTOTIUATAI € €UAOYN
aia, oUpowva pe TIC apxés Tou “AAIM 39: XpnuaTtoolkovouikG péoa: Avayvwpion Kail
emuétpnon”. EmmAéov, 1o AloiknTiké ZupBoUAio Aapfdvovtag uttdwn PETAEU GAAwWV Kal Tnv
mpobeon Tng Etaipeiag, pe Bdon ta kpimpia mou avagépovral ato AMXA10: Evotroinuéveg
OIKOVOUIKEG KATOOTACEIG, TO OIKaiwua ayopdg (BAétre (ii)) a&iohoyeital 611 dev eival yia Tnv
Etaipeia ouciaoTiko dikaiwpa (“substantive right”).

MéBodoc arroriunonc Kai onuavrikéC uttoBéaelc

H atrotipnon g emévduong oTtnv Parklane Hotels Limited eToipdletal atmd 10 OIKOVOUIKO TURAPO
TnG ETaipgiog 10 o110i0 £XEI TIG KATAAANAEG IKOVOTNTEG, EUTTEIPIA KAl TTPOOOVTA. TO OIKOVOMIKO
TuAMG Bivel avagopd atreubeiag aTo AloiknTiké ZupBoUAio TnG ETaipeiag oXeTIKA e TIG S100IKATIEG
KAl TO ATTOTEAEGUATA ATTOTIMNGONG TOUAGXIOTOV Hia @opd TO £T0G, TO OTTOIO E€YKPIVEl TNV TEAIKNA
aTtoTiunon.

H atrotiunon 1ng emévduong TrepIAauBAvel TNV aTTOTINNON TOU £EVOBOXEIOKOU OUYKPOTHHATOG Kal
TOU KTIPIOU OIKIOTIKWY OIOUEPICUATWY TTOU TTPOKEITAI VO aveyePBEei e Xwpo PopelavaTtoAikd TnG
eupuTeEPNG &evodoxelokng povadag. H Aioiknon tng Etaipeia xpnoiyotroinoce m  uéBodo Twv
TTPOECOPANUEVWYV TAUEIOKWY POWV YIO ATTOTiUNon Tng a&iog TG TOU KTIPIOU OIKIOTIKWY
dlapepiopaTwy Kai Tn YéBodo eUAoyng agiag pe Baon TNV avapevouevn AEITOUPYIKN KEPSOoPopia
(Képdn Mpo ®oépwv Tokwv kar ATooBéoewv, yvwoTtolu wg EBITDA) yia Tnv amoTiynon Tou
tevodoxelakou  ouykpoTApatog. H  péBodog Twv  TTPOoeCOPANUEVWV  TAPEIOKWY  POWV
XPNOIUOTTOINONKE WG UTTOCTNPIKTIKA TTPOG ETTAARBEUCT) TOU ATTOTEAECUATOG.

H Aioiknon tng Etaipeiag agloAdynoe Tig d1d@opeg TEXVIKEG Kal eTTEAECE TNV HEBOOO eUAOYNG agiag
ME Bdaon Tnv Acimroupyikn Kepdogopia wg TNV KATAAANAGTEPN yia TO {EVODOXEIOKO OUYKPOTNUA
AapBavovtag uttéywn Ta XOPOKTNPIOTIKA Kal TIG 1I81ITEPOTNTEG TNG ETTEVOUCNG, TIS Ol0BETINES
TTANPOPOPIES KAI TNV PEYICTOTTOINGN TWV TTAPATNPACIUWY CGTOIXEIWV TTOU XPNCIUOTTOIOUVTAl KATA
TNV eKTiMNON.
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9. ENENAYZH AIAGEZIMH MNPOZ NQAHZH (Zuvéy.)

(iv) MEéBodoc amoriunong Kar onuavrikéC utroBéoeic (Suvéx.)

O1 onuavTikég UTTOBECEIG TTOU XPNOIYOTTIOINBNKAV yia TNV aTToTigNon NG £mévouang ivai ol TTo

KATW:

Mepiypaen

31 Aekepfpiou 2017

MeToxég oTnv
Parklane Hotels
Limited

Mepiypaegn
31 Aekepppiou 2016
MeTtoxég otnv

Parklane Hotels
Limited

MéBodog
Sikaing agiag

=EVOOOXEIOKEG
EPYACiEC:

Mé€Bodog euloyng
agiag ye Baon TNV
A&IToupyIkA
KePOOPOpIa

Avdartugn kai

O166e0n TTOAUTEAWV

OIOUEPIOTUATWV:

MéBodog
TTPOEEOPANUEVIIV
TOPEIOKWY POWV

Mé&Bodog
dikaing agiag

=€VOOOXEIOKES
EPYACIEC:

MéBodog euloyng
agiag pe Baon TNV
AeiToupyikni
kepdogopia

Avdamtugn kai

O166e0n TTOAUTEAWV
OIAUEPICUATWV:

MéBodog
TTPOECOPANUEVIWIV
TOPEIOKWY POWV

Mn raparnpnoiya dedouéva

MoAAatTAacIaoTAG: 16

Avapevopevn
A€IToupyIKA
kepdopopia: €10¢k.

Avapuevopevn TR
TTWANONG OIKIOTIKWV
OIQUEPIOUATWV:

MeTagu €10 — €17 xIA. avd
TETPAYWVIKO PETPO

EmTokio mpoe€opAnong: 7,48%

Mn mraparnpnoipa dedopéva

MoAAatrAaciaoTAG: 16

Avapevopevn
NEITOUPYIKN
kepdopopia: €9,6¢k.

Avapuevopevn TR

TTWANONG OIKIOTIKWV
OIQUEPIOUATWV:

€10.000 avd TeTpaywvikd PETPO

Emtékio mpoegdpAnong: 7,08%

Zx€on UN-TTAPATNPACINWY
Oedopévwy Pe
Sikaieg agieg

‘Ooo YnAoTEPOG €ival o
TTOAAOTTAQCIOOTAG Kal N
AVOUEVOPEVN AEITOUPYIKA
KePOOPOpPIa TOGO PEYAAUTEPN
eivail n dikain agia

‘Oco YwnAoTEPN €ival n TN
TTWANONG avd TETPAYWVIKO
METPO TOOO PEYOAUTEPN €ival n
Sikain agia

‘Oco wnAoTepO gival To €TTITOKIO
TPoeEAdPANONG T600
XapnAoTepn eivai n dikain agia

Ixéon PN-TapaATNPAOINWY
Sedopévwy pe
Sikaieg agieg

‘Oco ynAoTEPOG gival o
TTOAATTAQCIOOTAG KAl N
QAVAPEVOUEVN AEITOUPYIKNA
kepdoopia T6G0 PeyaAlTepn
eival n dikain agia

‘Oco YwnAoTEPN €ival N TIWNA
TTWANONG avd TETPAYWVIKO
METPO TOOO PEYaAUTEPN €ival n
Sikain agia

‘Ooo ynAodTePO €ival To €TITOKIO

TpPoeEdPAnONG T600
XapnAoTepn eivai n dikain agia
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9.

(v)

EMENAYZH AIAGEZIMH MNMPOZ NMNQAHZH (Zuvéy.)

Evaiobnaia

O mrapakdTw Tivakag deixvel Tn moavA emTidpaon otnv eAoyn agia Tng emévduong otnv Parklane
Hotels Limited ota Aot ouvoAikd écoda, atrd Tnv aAAayry onuavTIKwy UttoB€cewy. To BETIKO
000 avtavakAd 1o kaBapd 1lavéd kEPdog Kal To apvnTikG TTood TNV Kabapr moavh amwAsia
oTa AoITTd OUVOAIKA €é000a.

AAANayn oTIg UTTOBéCEIG

€006a
2017
M£Bodog AsiToupyikhg KEPBOPOPIAg (=eVOBOXEIAKO €
2UYKPOTNUa
Augnon katd 710% oTnv avauevou£vn AEIToupyikr) kepdogopia 3.597.120
Meiwon katd 10% otnv avauevouévn Asitoupyikh kepdogopia (3.597.120)
Augnon katd 1 povada oTov TTOANATTAQCIAoTH 2.248.200
Meiwon katd 1 povdada otov TTOANATTAACIA0TA (2.248.200)
M£Bodog TTposto@Anuévwy Tapsiokwy powv (Kripio
TTOAUTEAWYV SI0UEPIOUATWV)
Augnon katd 10% oTtnv avauevouevn TIUA TTWANCNG 1.959.811
Meiwon katd 10% oTnv avapevouevn Tiur TwANoNG (1.959.811)
Auénon katd 0,5 mooooTiaiwy povadwv
OTO £TMTOKIO TTPOEEOPANCNG (81.934)
Meiwaon kata 0,5 mooooTidiwy povadwyv
OTO £TMITOKIO TTPOEEOPANCNG 82.881

AAAayn oTig UTTOBéTEIg

€006a
2016
M£B0odog AsiToupyikhg KEPBOPOPIAg (=eVOBOXEIAKO €
2UYKPOTNUa
Augnon katd 710% oTnv avauevouevn AeIToupyikr) kepdogopia 3.836.928
Meiwon katd 10% oTnv avapevouevn Asitoupyikrh kepdogopia (3.836.928)
Augnon katd 1 povada orov moAAarmmAaciacrn 2.398.080
Meiwon katd 1 povdda arov moAAamAaciacTh (2.398.080)
MEB0d0o¢ TTPOoeC0@ANUEVWY TAUEIOKWY PowV (KTiplo
TTOAUTEAWYV SIOUEPIOUATWV)
Auénon katd 10% oTnv avapevouevn TiUr TTWANGNG 1.376.574
Meiwon katd 10% oTnv avapevouevn TiUr TTWANoONG (1.376.574)
Aug¢non katd 0,5 mooooTidiwy povadwv
oTO £MITOKIO TTPOEEOPANCNG (179.470)
Meiwon katd 0,5 mooooTidiwy povadwyv
OTO €TMITOKIO TTPOEEOPANCNG 183.223

Emidpaon ota
Aoitrd ouvoAikd

Emidpaon ota
Aoitrd ouvoAikd
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10. METOXIKO KED®AAAIO

Eykekpipévo
150.000.000 ouvnBeig petoxég Twv €0,43 n kK&Be pia

Ke@dAaio Tou ek360nke Kai TTANpwOnKe €’ oAokAfpou
141.692.040 ouvnBeig yetoxég Twv €0,43 n kK&Be pia

11. NIZTQTEZ KAI EZOAA NAHPQTEA

MoTwTég Kal €€0d0a TTANPWTEQ

12. KEQAAAIOYXIKEZ KAl ANEIAHMMENEZ YINOXPEQZEIZ

2017 2016

€ €
64.500.000 64.500.000
60.927.577 60.927.577
2017 2016

€ €

20.217 15.500
20.217 15.500

Tng 31 Aekepppiou 2017, n Etaipeia dev gixav oTroleodATTOTE KEPAAAIOUXIKESG UTTOXPEWOEIG.

13. ZYNAAAATEZ ME ZYITENIKEZ ETAIPEIEZ

H teAikn 1IBUvouaa eTaipeia Tng ETaipeiag ivail n George S. Galatariotis & Sons Limited. H 18B0vouca
etaipeia TNG Etaipeiag givai n The Cyprus Cement Public Company Limited.

O1 o k&Tw ouvalAayEg €yivav Je CUYYEVIKA PEPN:

Ovopa ®oon

ouvaAAaywv

C.C.C. Secretarial Limited

Ta 1Mo KATw TOoAd ATAV OQEIAOUEVA aATTO/(0E) OUYYEVIKEG ETAIPEIES

XPNMOTOOIKOVOUIKAG B€0NG:

AloiknTiKG £€€0da

(4.760)

2016
€

(4.760)

KOT@ TNV nuepounvia

Mood o@eIAbpeva

®oon atré/(oe)
Ovopua ouvaAAaywv OUYYEVIKEG ETAIPEIEG
2016
€
The Cyprus Cement Public Company Limited XpNUATOBOTIKEG (83.012) (15.317)
Parklane Hotels Limited XpNUATOBOTIKEG 142.331 142.331
59.319 127.014

Ta UTTOAOITTA E TIG OUYYEVIKEG ETAIPEIEG OEV PEPOUV TOKO Kal gival TTANpWTED O€ TTPWTN ZATNON.
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14. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY
MapdyovTeg OIKOVOMIKOU KIvOUVou

H Etaipeia ekTiBevTal og Kivduvo 1mIToKiou, TNIOTWTIKO KivOuvo, Kivduvo peuaTdTnTag, GAAOUG KIVOUVOUG
TINWV ayopdag, KivOuvo TOUPIOTIKNG Blopnyaviag, Kivouvo diaxeipiong KepaAaiou kal GAAOUG KIVOUVOUG
TTOU TTPOKUTITOUV OTTO TA XPNUOTOOIKOVOUIKG OTOIXEIO TTOU KOTEXEI.

H 1ToMITIKA TTou eappdlel N ETaipeia otn diayeipion Twv KIVOUVWY WOTE VO TOUG EAEYXEL, AVOAUETOI
MO KATW:

(i) MoTwTIKOG Kiviuvog

O mMmOoTWTIKOG KivOUVOG TTPOKUTITEl OTaV N aduvapia Twv CUPBAAAOPEVWVY PEPWV VA
€€OPAAOOUV TIG UTTOXPEWOEIG TOUuG Ba UTTOPOUCE va PEIWCEI TO TTOGO TWV HEAAOVTIKWV
TAMEIAKWY EI0QOPWIV ATTO XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ KATA TNV NUEPOUNVIa TOU
IcoAoyiopou. H ETaipeia Xl CUYKEVTPWOEIG TTICTWTIKOU KIVOUVOU £9O00V Ta TTOOA EICTTPOKTEA
ogeilovtal atté pia eTaipeia (Parklane Hotels Limited). H Etaipeia TapakoAoubei o€ ouvexn
Baon TN XPOVOAOYIKK) KATAOTAON TWV EICTTPAKTEWV.

(ii) Kivduvog peuoTéTnTOag

O «kivduvog peuoTOTNTAG €ival O KivOUVOG TTOU TTPOKUTITEI OTAV N AREN TWV TTEPIOUCIAKWV
OTOIXEiWV Kal UTTOXPeWOoewv Oev cuptimrrouv.  Otav ol AAZEIG dev  CUUTTITITOUV, N
atrodoTIKOTNTA PTTOPEi Va augnBei aAAG TauTdxpova ptropei va auénBei o kivduvog ¢nuiwyv. H
Etaipeia epapudlel diadikaoieg ye oKOTrd TNV EAAXIOTOTTOINCN TETOIWV {NUIWV OTTWG UE TO Va
dlarnpei éva  IKavoTroINTIKO TT000 O OECPEUPEVEG TTIOTWTIKEG OIEUKOAUVOEIG. 2Tig 31
AexeuPpiou 2017, n eTaipeia diatnpouce 6pio TTapaTpafriyuarog twoug €35.000.

O1 akbAouBol  Trivakeg  TTapoucdidfouv TNV avapevouevn  xpovoAloyiky  AREn  Twv
XPNMATOOIKOVOMIKWY UTToXpewaewv TnG Etaipeiag. O1 Trivakeg £xouv eToipaaoTei e Baon Tig
OUUBATIKEG UN-TTPOEEOPANUEVES TAPEIOKEG POEG TWV XPNMATOOIKOVOUIKWY UTTOXPEWOEWY Kal
Baon Tnv vwpitepn nUeEpounvia katd Tnv oTroia n Etaipeia utropei va utroxpewOei va TTANpwaoEl.
O mivakag TepIAapBAavel TOOO TOUG TOKOUG OCO Kal TIG KUPIEG TAUEIOKEG POEG.

Kard
ZuuBaTikég  atraitnon i
NoyloTIKA TOMEIOKEG Aiyotepwv
adia POEG TwV 3 unvVwv
€ € €

31 AekepuBpiou 2017
Tpatredikd TTapaTpariyuara - - -
EpTtropikoi Kai GAAOI TTIOTWTEG 103.229 103.229 103.229
103.229 103.229 103.229
Kard
ZupBaTikég  atraitnon i
AoyloTIKA TOMEIONKEG AhiyéTepwv
adia POEG TwV 3 unvVwv
€ € €

31 AekeuBpiou 2016
Tpatredikd TTapaTpariyuara 32.588 32.588 32.588
EpTtropikoi Kai GAAOI TTIOTWTEG 30.817 30.817 30.817
63.405 63.405 63.405
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14. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (Zuvéy.)

(iii)

(iv)

(v)

Kiv3uvog emiTokiou

O «ivduvog emTokiou egivar 0 Kivduvog OTToU N aia Twv XPNUATOOIKOVOUIKWY UETWY
dlakupaiveTal egaitiag aAAaywyv oTa €mMTOKIA TNG ayopds. Ta £000a Kal POr PETPNTWY AT
epyaoieg NG Etaupeiag cival ouaiaoTtikd avegdptnta amd aAAayég oTa emTOKIO TNG Ayopdg,
epooov n Etaipeia katd 10 2016 kai 10 2017 dev €xel onuaAvTikd TTEPIOUCIOKA OTOIXEIQ N
UTTOXPEWOEIG TTOU va pépouv TOko. H ETaipeia TTapakoAouBei Tig dIoKUPAVOEIG OTA ETTITOKIA O€
ouvexr Bdon kai evepyei avaoya.

2116 31 Aekepppiou n KOTAVOUR TWY TOKOPOPWY XPNUATOOIKOVOUIKWY HECWYV ATAV:

2017 2016
€ €

Kupaivopevou gmriTokiou
Tpatrediké TTapaTpapryuaTa - 32.588
- 32.588

Kivduvol ayopdg/TipAg

O «kivduvog ayopdg/miung eivar o kivduvog Cnuidg amd PeTaBoAég otnv €lAoyn adia Twv
eTTEVOUOEWV OI0BECINWY TTPOG TTWANCN (onu. 9) O6Tav uTTapxouv OBUCHEVEIG aAAayEG Kal
aBeBaidTnTa OTNV TOUPICTIKA BIopNyavia Kal aTnv ayopd aKIVATWY OTTwG QaiveTal GTO JEPOG (V)
0 KATW.

O1 petafoAég atnv eUAoyn agia Tng emévouang d1IaBEaiung TTpog TTwANCnN enpedlouv Ta idia
kepdAaia NG ETaipeiag (av dev éxouv atropeiwdei povipa).

Kivduvol ToupIoTIKAG Biopnxaviag Kal ayopdg aKIVATWYV

H Parklane Hotels Limited, n otmoia €ivai n kOpia emévduon NG Etaipeiag, ekTiBetal oToug
akéAouBoug KIvEUVOUG TOUPIOTIKAG Blopnyaviag:

e H moAmki kardotaon otnv mepioxn TG NoTioavatoAikig Meooyeiou ptropei va €xel
ooBapd avTiKTUTTIO OTNV TOUPICTIKN] Blounyavia.

o O1 epyaaoieg Tou UTTO avéyepan Eevodoxeiou TTou Ba xapaktnpidetal ammd uwnAd Babud Tng
ETTOXIKOTNTAG METAEU TOU KAAOKAIPIOU KAl TOU XEINWVA.

e H avraywviotikétnta TG Kimpou oTtn d81€Bv TOUPIOTIKA ayopd Kal n alg¢non Tou
AVTaYWVIOUOU €VTOG TNG KUTTPIOKNAG Ayopdg WTTOPEI va €TTNPEACEl TO ATTOTEAEGUATA TNG
Ertaipeiag.

e H oikovouikr) katrdoTtaon otnv Eupwtn kai TOAITIKA katdoTtacn otn Pwoia Ttmou
avapévovtal va gival ol KUPIEG TTNYEG TOUPIOTWV YA THV OUVOEDdEPEVN ETAIPEIQ UTTOPET va
ETTNPEACEI APVNTIKA TNV TOUPIOTIKY Blounxavia.

Emiong, n Parklane Hotels Limited exTiBeTal og kivdUvoug TTou OxeTICOVTaI JE TNV AVATITUEN TWV
TTOAUTEAWV diapepiopdTwy. H afefaidTnTa TTOU £1TIKPATOUCE KATA TO TTPONYyoUEva Xpovia aTnv
KOTtrpo, kaBiotd tnv TPORAEWn Twv PEANOVTIKWV €EEAICEwWV OTNV ayopd AKIVATWY EEQIPETIKA
OUOKOAN.
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14. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (Zuvéy.)
(vi) KivBuvog diaxeipiong kepaAaiou
H Etaipeia diaxeipiCetal Ta ke@AAaia TNG oUTwG waTe va dlac@alilel 611 Ba cuvexioel va
A€IToUpyEi WG OPWOA OIKOVOUIKA HOVAdA KAl TAUTOXPOVA VA £XOUV TN PEYIOTN duvaTr atrddoon
YlQ TOUG PETOXOUG HEOW TNG BEATIWONG TNG avaloyiag 1diwv KeaAaiwyv daveiouou.

(vii) EOAoyeg aigg

H AoyioTiki agia kai n e0Aoyn a&ia opIopévwy XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY
KOl UTTOXPEWOEWV EXOUV WG EENG:

NoyioTIKi EUAoyn  AoyioTIKA EUAoyn
asia adia asia adia
2017 2017 2016 2016
€ € € €
XpnNUATOOIKOVOMIKG
TEPIOUOIOKA OTOIXEIN
Emévduon d1abéaiun pog
TTWANON 20.702.980 20.702.980 20.702.980 20.702.980

210V ak6AouBo TTivaka TTapouaiGleTal n avaAucon TwY XPNHPATOOIKOVOUIKWY HEGWYV TTOU £€X0UV
KataxwpnBei, JeTd TNV apxIKA avayvwplion, otnv e0Aoyn agia, opadotroinuéva og etrimeda 1 -
3 pe Baon 1o BaBuod oTov 01Toi0 N eUAOYN agia £xel UTTOAOYIOTEI.

o  Emimedo 1: perprioeig e0Aoyng agiag faon TIHWV XpnuaTioTnpiou (xwpig d16pBwaon) ot
EVEPYEG OYOPEG VIO OUOIA OTOIXEIA EVEPYNTIKOU 1} UTTOXPEWOEIG.

o Emimedo 2: perprioeic €uhoyng atiag pe BAon TAnpo@opieg TEPAV  TWV  TIMWV
Xpnuariotnpiou Tou TrepIAapBavovTal aTo €TTTEdO 1 KAl TTOU AQOPOUV Ta OTOIXEId
EVEPYNTIKOU 1 UTTOXPEWOEIG, €iTe aueoa (dnAadn TIPEG) eite €upeca (dnAadrn TTou
TNydagouv ato TIG TIPEG).

o Emimedo 3: perprioeig elAoyng agiag TTou TTpoépxovTal atrd TEXVIKEG OTTOTIUNONG TTOU
TTePIAaUBAvVOUV  TTANPOYOPIEG YIO TO OTOIXEIO evepyNTIKOU [ UTTOXPEWON TIOU O&v
BaaifovTal og dnuoacicupéva dedopéva TG ayopag.

Agv uTpEe peTapopd PETAEU emTTEdWY 1, 2 Kal 3 KATA Tn SIAPKEID TOU £TOUG.

O mo kdrw Trivakag TTapoudiddel Tnv IEpapxia METPNONG TG eUAoyng agiag Twv
XPNHOTOOIKOVOUIKWY TTEPIOUTIOKWY OToIXeiwv TNG ETaipeiag, Tou kataypdenkav ae UAoyn

agia:
Emimedo 3 Emimedo 3
2017 2016
€ €
XPNMOTOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIO
Emévduan d1abéaiun TTpog TTwAnaon 20.702.980 20.702.980
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15. TETONOTA METATENEZTEPA THZ KATAZTAZHZ OIKONOMIKHZ ©OEZHZ

Agv utmpgav onuavTika yeyovoTta PETA TN AN Tou UTTO avagopdg €TOUG TTOU va €X0UV OXEON
ME TNV KATAVONGON TWV OIKOVOUIKWY KATOOTAGEWV.
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