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Kutrpiaki Etaipeia Tolpévrwyv Anpéoia Aipgited

ARAwon Twv peAwyv Tou AIoIKNTIKOU ZupfouAiou Kal GAAWYV UTTEUBUVWYV
™NG ETaIpEiag yia TIG OIKOVOMIKEG KATAOTACEIG

2Upowva pe 1o ApBpo 9 £ddagia 3(y) kai (7) Tou TeEPi TWV MNpolTToBécewy Alapdveiag
(Kivntég Atiec mmpog Alamrpaypdteuon o€ PuBuilopevn Ayopd Nouwv) tou 2007 péxpl
2014 (“No6uog”), gueic Ta yéAn Tou AloiknTikoU ZupBouAiou Kai o GAAol uTTeUBuvol yia TIg
EVOTTOINUEVEG KAl OTOMIKEG OIKOVOMIKEG KATaOTAOEIS TnG eTaipeiag Kutrplok ETaipeia
Towéviwv Anuéoia Aipired yia 10 €106 Tou €Ange omig 31 AekeufBpiou 2015,
eMPBePaIWVOUE OTI €€’ OOWV YVWPICOUE:

(a) o1 €TACIEG €EVOTTOINUEVEG KOl  OTOMIKEG OIKOVOUIKEG KOTAOTAOEIC Ol  OTIOiEG
TTapouaialovTtal oTig oeAideg 11 puéxpl 98:

(i KaraptioTnkav  oUupwva  pe 1o AigBvry  TMpdTutta XpnUATOOIKOVOMIKAG
Avagopdc oOmwg autd uloBetBnkav amd Tnv Eupwtraiki ‘Evwon, kai
oUpewva Je TIG dlatageig Tou ApBpou 9, eddgio (4) Tou Nouou, Kai

(i) Tapéxouv aAnBivry kai Oikain €KOva Twv OTOIXEiWV TOu €evePyNnTIKOU Kal
TaBNTIKOU, TNG OIKOVOMIKNAG KaTAoTaong Kal Tou KEPOOUG i CnuILV TNng
etaipeiag Kutrpiok Etaipeia Tolpéviwy Anuooia Aipited Kal Twv ETTIXEIPHOEWY
TToU TTEPIAAUBAVOVTaI OTOUG EVOTTOINUEVOUS AOyapIaooug wg oUVOAo, Kal

(B) n ékBeon Tou AloiknTikoU ZupBouAiou TTapéxel dikain avaokéTnon Twv eEEAIEewy Kal
NG atmddoong, KaBwg Kal TG OIKOVOUIKAG KatdoTaong Tng etaipgiag Kutrplakn
Etaipeia Toipgéviwv Anuédoia AipiTed Kal Twv ETTIXEIPACEWVY TToU TTEPIAaUBAavovTal
OTOUG EVOTTOINHEVOUG AOYapPIGOHOUG WG GUVOAO, Hadi PE TTEPIYPAQT TWV KUPIOTEPWYV
KIvOUVWV Kal aBERAIOTATWY TTOU QVTIHETWTTICOUV.

MéAn AiloiknTikoU Zupfouliou

OvouaTETTWVUHO Y1roypaen

ewpylog 271. NahatapiwTtng (EKTEAEOTIKOG MNpdedpog)

Kwotag Z1. NaAatapiwtng (EKTeEAETTIKOSC ZUUBOUAOG)

Z1aupog . 21. FaAatapiwtng (EKTEAEOTIKOG ZUPBOUAOG)

Tdoog AvaoTaciou (EKTEAEOTIKOG ZUPBOUAOG)

Mix&dAng MouoiouTtag (ZUhBouAog)

Avtwvng Avtwviou AatoUpog (ZUuBoUA0G)

Y1revBuvol oUVTagnG OIKOVOUIKWYV KOTOAOTACEWV

OvouaTETWVUPO Yroypaen

‘EAeva ZTuhiavou (O1kovouikog AleuBuvTng)

NEPEOOG
25 AtmrpiAiou 2016




Kutrpiaki Etaipeia Tolpévrwyv Anpéoia Aipgited

‘EkBeon AloiknTikoU ZupfouAiou

1 To AioiknTiké >uppBouAio Tng KutrpiakAg ETaipeiag Toigéviwv Anpooia Aipired (n
“‘ETaipeia”) kar Twv BuyaTtpikwy ETAIPEIWV TNG, TTOU OAeg padli avagépovial wg TO
“ZuykpoTtnua”, uttoBdAAel ota péAn Tnv ETAcia 'EkBeon Tou padi pe TIG eAeypéveg
EVOTTOINUEVEG OIKOVOMIKEG KATOOTAOEIS TOU XUYKPOTHHOTOG KAl TIG EAEYMEVEG ATOMIKEG
OIKOVOUIKEG KaTaoTaoelg TNG ETaipeiag yia 1o €106 TTou €Ange oTig 31 Aekepppiou 2015.

Kuopieg dpaoTnpIdTnTEG

2 O1 KUpleg dpaaTnEIOTNTEG TOU ZUYKPOTAMATOG, €ival n avdmTuén/agiomoinon yng
KaBwg Kal n avaAnyn oTpaTnyikKwy eTTeEVOUCEWV O€ ETAIPEIEG TTOU dPACTNPIOTTOIOUVTAI
oTov £EVOdOXEIOKO TOPED KAl OTOV TOUED TTAPAYywYNG Kal d1IGBeong TOIUEVTOU KAl CUVAPWYV
OpacTnNPIOTATWY.

AvaokotTnon Twv g§eAiSewyv, TG TPEXOUOCAG KATAOTAONG KAl THG £TTISOONG TWV
SpaoTNPIOTATWY TOU ZUYKPOTAMATOG Kail TG ETaipeiag

3 To kaBapd képdog Tou ZUYKPOTAMATOS yia TO £€T0¢ avABe ot €739.315 (2014:
{nuid €1.449.230). zmig 31 AekepPpiou 2015 10 GUVOAO TWV TTEPIOUCIAKWY OTOIXEIWV TOU
ZuykpoTAuaTtog ATav €347.875.160 (2014: €349.358.368) kai 1a idla KepdAaia ATav
€269.971.533 (2014: €272.178.032). H kaBaph ¢npi1d Tng ETaipeiag yia 10 €10¢ avAABe o€
€3.544.311 (2014: Cnua €358.443). xng 31 AekeypBpiou 2015 10 OUVOAO TWV
TTEPIOUCIOKWY OToIxeiwv TNG ETaipeiag Arav €335.436.764 (2014: €338.871.205) kai 1a
idla kepaAaia ATav €264.906.526 (2014: €268.450.837). H oikovouikf KataoTaaorn, €6ENIEN
Kal eTTidoon TNG ETaipgiag Kal Tou ZUykKpOTANATOG OTTWG TTAPOUCIAZETAI OTIG OIKOVOUIKEG
KATaoTACEIS ATAV N AVOUEVOUEVN.

KupiéTepol Kivouvol Kal aBeBaidTnTeg

4 O1 dpacTtnpidtnTeg TNG ETaipeiag kai Tou ZuyKpoThipaTtog emnpedlovral atmod
O1dpopoug KIVOUVOoUG Kal aBeRaidTNTEG TTOU OXETICOVTAI PE TNV OIKOOOUIKA KAl TOUPIOTIKNA
Biounxavia. O1 dpacTnpEIdTNTEG AUTEG eTTnEeddovTal Ao apiBud TTapayovIwyY Ol OTToIol
oupTtrepIAauBavouy, aAAd dev TrepiopifovTal, OTOUG akOAouBoug:

- To oikovopIko TrepIBAAAoV NG KUTtrpou. (Znueiwoelg 1 kai 2).

- EBvikoUg Kail d1EBVeig 0IKOVOUIKOUG Kal YEWTTOMITIKOUG TTAPAYOVTEG.

- Tnv &1eBvy OIKOVOUIKN) Kpion TTou €TnpPEaCE TNV TOUPIOTIKE Blounxavia, Tov
KATOOKEUOQOTIKO TOUED KAl TOV TOUEQ AKIVHTWV.

- Tnv emidpaon TTOAEPWY, TPOPOKPATIKWY EVEPYEIWY, ETTIONUIWY KAl GOBEVEILV TTOU
gival mBavov va €TnNPEGCOUV TIC AQIEEIC TWV TOUPIOTWYV OTO VNOi.

- AUENUEVOG €0WTEPIKOG AVTAYWVIOUOG 00 Kal QVTAYWVIOUOS ATTO TIG YEITOVIKEG
XWPEG.

- AuEAoEIC 0TO KOOTOG TTPOCWTTIKOU Kal oTa £€00a eVEPYEIQG.

5 To ZuykpotTnua TrapakoAouBei autolg Toug  KIVOUVOUG  HECW  BIapOpwY
MNXQVIOUWYV Kal avatrpooapuodel TN OTPATNYIKF TOU avaAoya yia va TTeplopicel aTo Babud
TToU €ival duvaTtd TNV €TTIOPACT AUTWV TWV KIVOUVWV.



Kutrpiaki Etaipeia Tolpévrwyv Anpéoia Aipgited

‘EkBeon AloiknTikoU ZupBouAiou (ocuvéxeia)

KupioTepol Kivduvol Kal aBeaidtnteg (Cuvéxeia)

6 O1 KUpIGTEPOI XPNUATOOIKOVOUIKOI KivOuvol Kal aBeBaiOTNTEG TTOU AVTIMETWTTICEI N
ETaipeia kal To ZuykpoTnUa TTEPIYPAPOVTAl OTIC ZNPEIWOEIS 1, 2, 3 KAl 4 TWV OIKOVOUIKWY
KATAOTACEWV.

MpopBAeropevn €§€AIEN TG ETaipeiag Kal TOu ZUyKPOTAMATOG

7 To AloiknTiké ZUupBoUAio Oev avapével OTToIECONTTOTE AAAEG ONUAVTIKEG aAAayYEG
OTIg dpaoTNPIOTNTEG TNG ETaipeiag Kal Tou SUyKPOTAPOTOG eKTOG ATTO TIG £EENIGEIC OTTWG
TepIypdgovTal TTapatmdvw atnv “AvackoTrnon Twv egeAi€ewyv, TNG TPEXOUOOG KATAOTAONG
Kal TNG €TTId0O0ONG TWV dPACTNPIOTATWY TOU ZUYKPOTAKATOG Kal TnG ETaipeiag”.

ATtroteAéopara

8 Ta atmmoTeAéOPATA TOU ZUYKPOTHAMATOG YIA TO £TOG TTapouaiadovtal oTig oeAideg 11
Kal 12 ka1 Ta avtioToixa amotreAéopata TnG ETaipeiag mapoucidlovral otnv ogAida 13. To
KaBapd KEPOOG TOU ZUYKPOTAMATOG Kal n kabapr {nuid tng ETaipgiag yia 10 £€T0C
METaQEPOVTAI OTA ATTOBEUATIKA.

9 To TeAIKO atToTEAECUA TOU ZUYKPOTAPATOG yia To 2015 aviABe oe kEpdog €739.315
evw n €voeign ammoTeAéOPATOG YIa TO £TOG TTOU avakolvwenke aTig 26 deBpouapiou 2016
avnABe og képdog: €736.000. H diagopd Uywoug €3.315 Tposkuye KUPiwg Adyw diagopds
oTa TeNIKA atroTeAéopaTa TnG BuyaTpikig etaipeiag CCCT kal TNG ouvdedePEVNG ETAIPEING
TowevToTroiia BaoiAikoU Anpoacia Etaipeia Aipied.

MeToxiké kKe@dAaio

10 Aev uttipxav aAAayég 01O PETOXIKO KE@AAaio TnNG ETaipegiag katd tn didpkeia Tou
£TOUG.

AioiknTik6é ZupBouAio

11 Ta péAn Tou AloiknTikoU ZupBouliou oTig 31 Aekepppiou 2015 kal TV nuEpounvia
auTAS TNG €kBeong Trapoucidlovtal atn oeAida 1. OAol Toug ATav PEAN Tou AIOIKNTIKOU
ZupuBouAiou yia oAdkAnpo To €106 2015.

12 2upowva pe 1o Kataotatikd tng Etaipeiag o1 k.K. KwoTtag Z1. MaAarapiwTng Kai
MixaAng MouacloUuTTag atroxwpouv otnv emouevn Etioia Meviki ZuvéAeuaon, €ival OPwg
ETTAVEKAEEILOI KAl TTPOCPEPOVTAI VIO ETTAVEKAOYH.

13 Aev uTmpxav onNPAvTIKEG aAAaYEC OTNV KATOVOUA TWwV CPPOBIOTATWY 1 OTnv
ammolnuiwon Twv PeAwy Tou AIOIKNTIKOU ZupBouliou.



Kutrpiaki Etaipeia Tolpévrwyv Anpéoia Aipgited

‘EkBeon AloiknTikoU ZupBouAiou (ocuvéxeia)
Kwdikag ETaipikig AlakuBépvnong

14 To AloiknTiké ZupBoulio dev €xel uloBeTRoel TIG TTpdvoleg Tou Kwdika ETaipikng
AlokuBépvnong. H Etaipeia dev uttoxpeoUTal va UIOBETHACEI TIS TTPOVOIEG AUTOU Adyw TOU
6T o1 TiTAol diatrpayuartevovtal otnv EvaAAakTikp Ayopd Tou XpnuaTtiotnpiou Agiwv
KOtmmpou. O kuplog Adyog pn uloBétnong eival 611 10 KOOTOG TTBAVAG €QAPHOYAS TWV
mpovoiwv Tou Kwdika Etaipikig AlokuBépvnong Ba nrav  ducavdloyo e  TA
TTPOCDOKWHEVA OPEAN aTTO TNV EQAPUOYI TOU.

15 To AloikNTIKO ZUPPBOUAIO PEPINVE HECW ETTAPKWYV OIAdIKATIWY ECTWTEPIKOU EAEYXOU
kal diaxeipiong kivduvou yia Tn oUvTagn, €Tolgacia Kair KatapTion Tng TTePIOdIKNG
TTANPOPOPNCNG N OTToIa ATTAITEITAI YIa €I0NYUEVES Taipeieg. O uTTEUBUVOG YIa Tn cUVTAEN
TWV OTOMIKWY KOl EVOTTOINUEVWY  OIKOVOMIKWY  KATOOTAOEWV €ival 0  OIKOVOUIKOG
AlEUBUVTAG.

16 Z0pewva he To ApBpo 46 Twv TTEPI EAEYKTWV Kal YTTOXPEWTIKWY EALyXwv Twv
Etioiwv kai Evotroinuévwv Aoyaplaopwy Nopwv tou 2009 kar 2013, n Etaipeia éxel
avaBéoel TNV ekTéEAEDN TwV KABNKOVTWY TNG EmTpotirg EAéyxou oTo AloiKnNTIKG ZUPBoUAIo
WG oUVoAo.

Méroxor mou karéxouv mépav Tou 5% Tou kepaAdiou oTis Etaipeiag

17 O1 pétoxol TTOoU Kateixav TTEpav Tou 5% Tou €KOOUEVOU UETOXIKOU KEPAAQiIoOU TNG
Etaipeiag, oTig 25 AtrpiAiou 2016, €ival wg akoAoUuBwg:

C.C.C. Holdings & Investments Limited * 23,04%
K+G Complex Public Company Limited * 32,07%
Mewpyiog Z. MaAatapi™ng Kai Yioi Aipired * 13,47%
* ZuptrepIAapBavetal 0To oup@épov Tou Mewpylou ZT. MaAaTapiwTn OTTWG AUTO TTAPOUCIACETAl OTO

GUP@EPOV TwV AIOIKNTIKWY ZUPBOUAWY TTIO KATW.

18 H Etaipeia dev €xel ekdwoel TiITAOUG pe €10IKA OIKaIWPATa €AEYXOU Kal OUTE
UTTAPXOUV OTTOIOIDATTOTE TTEPIOPICUOI OTA SIKAIWUATA WAHPOU.

19 O d10pIoudg Kal avTikaTaoTaon PeAwv Tou AIOIKNTIKOU ZupBouliou yivetalr otnv
EtAoia MevikA Zuvéleuon cUp@wva pe TiIg TTpovoleg Tou KaraoTaTtikou Tng Etaipegiag. To
KataoTaTikd 1ng ETaipeiag rpovoei 611 To AloiknTIKO ZupBoUAio éxel e€ouaia va diopilel, o€
OTTOI00NTTOTE XPOVO, OTTOIOBNTIOTE TTPOCWTTO WG ZUMPBOUAO Kal TTPOCWTTO TTou dlopideTal
pe auTtd Tov TPOTTO Ba KaTEXEl TN Béon Tou PEXP!I TNV auéowg emmopevn Emola MevikA
2UvéAeuon.

20 To KataoTatikd Tng ETaipeiag TpotToTrolsital KATOTIV £YKPIoNG €I0IKOU Yn@iouaTog
o€ 'EKTAKTN EVIKA ZUVEAEUDN TWV PETOXWV.

21 To Aioiknmiké ZupBouAio Tng ETaipgiag katommv £yKpIONG TwV HETOXWY TNG
Etaipeiag ptropei va mrpofei oe €kdoon 1 emavayopd petoxwv TnG Etaipegiag. H ékdoon
VEWV HETOXWV UTTOKEITAI TTEPAITEPW OTIC TTPOvoleg Tou KataoTtaTikou Eyypdgou Tng
Etaipgiag Tnv 1oxUouca vouoBecia kal oTnv apxf iong PETAXEIPIONG TWV UQICTAPEVWV
METOXWV.



Kutrpiaki Etaipeia Tolpévrwyv Anpéoia Aipgited

‘EkBeon AloiknTikoU ZupBouAiou (ocuvéxeia)
Kwdikag ETaipikig AlakuBépvnong (ouvéxeia)

22 To AloiknTiké ZupBoulio Tng ETtaipeiag atroteAeital amrd 6 pEAN Kal CUVEPXETAl O€
TakTd Ypovikd OlaaTtruarta. O1 apuodidtnTeg Tou AIOIKNTIKOU ZupBouAiou agopouv Tnv
EyKpPION OTPOTNYIKAG Kal €TTOTITE IO TG UAOTTOINONG TNG OTPATNYIKAG AVATITUENG TNG
ETaipgiag kal Tou ZuyKpOoTANATOG.

2uuueToxn ZuuBouAwv ato kepdAaio tn¢ Etaipeiag

23 To TT0000TO CUPUETOXNG OTO KEPAAaIO TNG ETaipeiag TTou KaTéxel KGBe ZUPBoUAOG,
n ouluyog Kal Ta TEKVA TOU, KABWG Kal ETAIPEIEG OTIG OTTOIEC KATEXOUV AUECA N EUPETQ
TouAGyI0TO 20% TOU SIKAIWUATOG WRPOU O¢ Yevikh ouvéAeuon, oTig 31 AekepBpiou 2015
Kai oTig 25 AtrpiAiou 2016 gival wg €¢AG:

2TiG 25 AtrpiAiou 2TiG 31 Aekepppiou

2016 2015

% %

Mewpylog 1. Faharapiwtng M 69,97 69,97

Kwaotag Faiartapiwtng M - -

Ztaupog . 7. Faharapiwng M - -

MixaAng MouagioUTtTag - -

AvTtwvng Avtwviou Aatoupog 0,05 0,05

Tdoog AvaoTtaaiou - -
1) To ouvoAikd TTO00O0TO TTOU KaTéxel o K. Mewpylog Z1. MaAaTtapiwytng GUUTTEPIAQUBAVEI TNV EUPEDN

OUMMETOXA TTOU TTPOKUTITEI ATTO OIKOYEVEIOKEG OXEOEIS PETAEU Tou 10ioU Kal Twv XTaupou . ZT.
FaAatapiwtn kai Kwota Z1. FaAatapiwTtn, TIG AUECES KAl EUPETEG CUUHPETOXEG TOUG, HECW ETAIPEIWV
TTOU €AEyXOUV.

2uppdosig pe ZupBoUAOUG Kal OUVOEDEPEVA TTPOCOWTTA

24 Mépav Twv ouvaAAaywyv Kal Twv UTTOAOITTWY TwV ZUPPBOUAWY Kal OUVOEDEUEVWIV
TTPOCWTIWV TTOU ava@EPovTal OTn Znueiwon 31 TwWV OIKOVOUIKWY KOATAOTACEWV Ogv
UTTPXE oTroladhTToTE AAAN onuavtikh ocluuBacn pe TNV Etaipgia i 1I¢ BuyaTtpikéG TNG OTIG
31 Aekepfpiou 2015 omnv otoia ZUPPBouAol 1} cuvdedeuéva Toug TTPOCWTIA  €ixav
oucoIWdEG oUUPEPOV. Zuvdedepéva TTPpoowTTa TreEpIAaUBAavouy Tn oUCUYOo Kal T TEKVA TOU
KABwWG Kal ETAIPEIEG OTIG OTTOIEG O ZUNPBOUAOG KATEXEI AUECA N EUPETa TOUAGXIOTO 20% Tou
OIKAIWPATOG WYHPOU O€ YEVIKA OUVEAEUOT.

FeyovoTa JETAYEVEOTEPO TOU ICOAOYIOHOU

25 Ta onuavTIKa yeyovOoTa UETAYEVESTEPA TOU ICOAOYIOHOU TTOU £XOUV OXEON ME TNV
KaTavonaon TwVY OIKOVOMIKWY KATAOTACEWY TTapoucidlovTal oTn Znueiwon 32.

YTTOKATACTAMATO

26 H Etaipgia kar 10 2uykpotnua Ot& Acitoupyoucav MPECW  OTTOIWVONTTOTE
uTTOKAaTOOTNHATWY KOTA TN d1dpKEIa TOU £€TOUG.
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‘EkBeon AloiknTikoU ZupBouAiou (ocuvéxeia)

AvegapTnTOIl EAEYKTEG

27 O1 avegdprtnrol eAeykTEG, K.K. PricewaterhouseCoopers Limited, éxouv ekdnAwocel
emMOupia va cuvexioouv va TTapéXouV TIC UTInpeaieg Tous. WAIoUa TTou va ££ouciodoTei
10 AloiknTiké ZuuBouAio va kaBopioel TRV apoifh Toug Ba katarteBei atnv ETAcIa Mevikn
2uvéAleuon.

Me EvTtoAn Tou AioiknTikoU XupuBouliou

C.C.C. Secretarial Limited
FpappaTéag

Nepeadg, 25 Atrpidiou 2016
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"ExOeon avefaptntov eAeykr)
ITpog Ta MéAn tng Kumprakng Etapeiag Toweviwv
Anuoola Aipnted

"Ex0Oeom £l TV EVOTOMUEVAOV KAL T®V ATOUIKMDV OTKOVOUIK@DV KATACTACE®DV
m¢ Kvnplakng Etapeiag Toweviov Anuooia Aipted

"Exovpe eA&yEel TIg CLUVTUUEVEG EVOITONUEVEG OIKOVOLIKEG Kataotdoelg g Kumprakng Etaipeiag
Towevtwv Anpooia Alpnted (n “Etaipeia”) kat tov Buyatpikav g, ov oAeg padi avapepovtal wg
0 “TuyKpoTnuA”, KAl TI ATOUIKEG O1IKOVOUIKEG KaTaotaoelg g Etaipeiag o1 omoieg amoteAotivan
QIO TOV EVOITOINUEVO 100A0OYIOUO Kal Tov 100 oyiopd g Etaipeiag otig 31 Aekepfpiov 2015, Tig
EVOTIOUNUEVEG KATAOTACEL AOYAPLAOUOD QUTOTEAEOUAT®Y, OUVOAIK®V €1000NUATwY, HeTaBoAwv
Blov Ke@aAaiowv KAl TAUEIOKOV PO®Y TOU ZUYKPOTIUATOS KAl TIC KATAOTAOEL OUVOMKWOV
g1000nuatwy, petafolav 181nv kepalaimv kal Tapelakov powv g Etaipeiag tov £tovg mov eAnée
mv nuepounvia avti, kabBag kalr sEPIANYN ONUAVTIKGOV AOYIOTIKOV JIOMTIKGOV KOl AOUTEG

£MEENYNUATIKEG TIAN POPOpPIEC.
EvBvvn tov Atotkntikov ZuufovAiov yia Tig OlKOVOLUIKEG KATAOTACELS

To Awwknukd ZvufovAlo elval vIELOLVO YA TNV KATAPTION  EVOTOMUEVOV KAl QTOUIK®V
OKOVOUIKQOV Kataotdoewv g Etaipeiag mov divouv ainbivy kat Sikain €ikova cOp@mva Ue Ta
Aebvr| TIpdtuma Xpnuatooikovoutkng Avagopag omwg avtd viobet|Onkav and v Evpwmaik)
Evoon kat Tig amartoelg tov mepi Etapeiov Nopov g Kompov, Ke. 113, kat yia ekeiveg Tig
e0wTePIKEG S1kAiSeg mmov To AloknTiko TvpfovAo kabopilel wg amapaitnteg wote va kabiotatat
duvatn 1 KATAPTION EVONOUUEVWV KAl ATOMIK®V OIKOVOUIKGV Kataotaoewv tng Etaipeiag
QTOAAAYLEV®V QIO 0VOIMEEG CPAALA, OPEINOLEVOD giTe o€ amath gite oe AdBog.

EvBvvn tov gAgykn)

H 8wk pag evBivn elval va ek@pAcOUUE YVOUN €Tl AUTOV TV EVOTIOUUEVEOV KAl ATOUIKMV
OKOVOUIKGOV Kataotaoewv g Etaipelag pe faon tov éAeyxo pag. Aievepyrjoape tov Eleyxd pog
ovppwva pe ta Aiebvn Ipotvna EAeyyov. Ta ITpdTuma autd amtaitolv va GUULOPP®VOLACTE LE
kavoveg Seovroloyiag kabBmg kot va oxediadovpe kal va SievepyolUe TOV EAEYYO LLE OKOIO TNV
QITOKTNOT AeAOYIopEVIC S1a0(pAMONE Y TO €av Ol EVOTIOUUEVEG KAl ATOUIKES OIKOVOULKEC
kataotaoelg g Etapeiag eivat amadaypéveg amo ovoiwdeg o@arua.

i PricewaterhouseCoopers Ltd, City House, 6 Karaiskakis Street, CY-3032 Limassol, Cyprus
P O Box 53034, CY-3300 Limassol, Cyprus
T: +357 25 - 555 000, F:+357 - 25 555 001, WWww.pwc.com/cy

PricewaterhouseCoopers Ltd is a member firm of PricewaterhouseCoopers International Ltd, each member firm of which is a separate legal entity.
PricewaterhouseCoopers Ltd is a private company registered in Cyprus (Reg. No. 143594). A list of the company's directors including for individuals the present
name and surname, as well as any previous names and for legal entities the corporate name, is kept by the Secretary of the company at its registered office at 3
Themistocles Dervis Street, 1066 Nicosia and appears on the company's web site. Offices in Nicosia, Limassol, Larnaca and Paphos.



-

pwec

O éleyyog mepiaapPavel m Sievepyela Sadikaoimv yia v ardKTNon €AEYKTIKQV TeKunpiwv
OXETIKA UE TA JTTOOA KAl TIG YVWOTOJNOW|OELS OTIC EVOIOINUEVES KAl TIG ATOUIKEG OIKOVOULKEG
kataotaoelg g Etapeiag. Ov emdeyoupeveg Swadikaoieg Pacilovtal otnv Kpion Tov eAeykt,
EPAAUPAVOLEVNE TNG EKTIUNONG TwV KIVEUVOV 0vo1®E0Ug CEAALATOS TWV EVOTTOMNUEV®Y KAl
ATOUIKGOV OIKOVOUIK®V Kataotacewv tng Etaipeiag, operopevov eite oe amatn eite oe AdbBog.
Katd ) Sievepyeia autov tov ekTiunoemv Kiveuvav, o eAeyKTg e€eTalel TIC e0wTEPIKES S1KAIOEG
IOV OYETIOVTAL e TNV KATAPTION EVOTOUUEVOV KAl ATOUIK®Y OIKOVOUIK®V KATAOTACE®WV TNG
ovtotnTag mov divouv aAnbwvr) kat Sikaun ewkova pe okomod to oxediaoud eAeyktik@v Sradikaoimv
KATOAANA®WY Yl TIG JEPIOTACELS, QA OXl pHE OKOTO TNV £K@PACT YVOUNG &Il TNg
QTOTEAEOUATIKOTITAG TV E0OTEPIKMOV SIKAISwV TN oviotnTag. O EAeyyog mephaufavel emtiong v
a&loAoynon g KATAAANAOTNTAG TWV AOYIOTIKOV JIOATIKOV 70U XPNolpomomOnkay kal Tov
AEAOYI0UEVOL TV AOYIOTIK®V EKTIUNCEWMV IOV £ytvay amd to Aoikntikd ZvufovAio, kabawg kat v
a&loAOYNOT NG OUVOAIKIG TTAPOVCIAOTC TWV EVOTOUUEVOV KAl TV ATOUIK®V OIKOVOUIKMV
kataotaoenv g Etaipeiag.

ITiotevovpe OTL TA EAEYKTIKA TEKUNPLA JTOV EXOVLE AITOKTIOEL elval EMAPKT KAl KATAAANAQ Yl va
TAPACKOUV BACT) YA TNV EASYKTIKI| LG YVOUN.

I'voun

Katd ™ yvoun pog, Ol €VONOUUEVES OIKOVOUIKEG KATAOTAOEIS KAl Ol OTOUIKEG OVKOVOUIKEG
KaTaotaoelg Sivouv aAnOivr) kat Sikain ekova g XPNUATOOIKOVOUTKNG D01 Tov ZUYKPOTUATOG
ka1 tng Etaipeiag otig 31 Agkeufpiov 2015, kat NG XPNUATOOIKOVOUIKNG TOUG £miboong Kot Twv
TOUEIAK®Y POROV TOVE YA TO £T0G 70V EANEe v nuepounvia avt| cvp@ova pe ta Aiedvn IIpotuna
XpNUATOOIKOVOUIKTG Avagopdg omwg avtd vioBemOnkav and tv Evpwmaikn 'Evwon kot Tig
arntautnoelg tov nepi Etaipeiwv Nopov tng Kvmpov, Keg. 113.

"ExOeon £l MA@V VOUIKGOV ATATIOE®V

SVupova pe tg emumpoobeteg amartioelg tov mepl EAeyktov kot Ynoxpewtik®v EAgyxov twmv
Emowv kat twv Evomomnuévev Aoyaplaopumv NOouwv Tov 2009 Kal 2013, AVAPEPOUUE TA IO
KATW:

e 'Exoupe mapel 6Aeg TIg TANpopopieg kal eEnynoeig mov Bewproape avaykaieg yia oKomong
TOU EAEYXOL Hag.

e Katad m yvoun pag, &éxovv tpnbei anmo v Etapeia katdAinia Aoyiotika BipAia, oty
£KTOOT) JTIOV PAIVETAL AITO TNV €EETAOT) QIO LA AVT®V TV PBLAIwV.

e Ot evomomueveg KAl Ol ATOUIKEG OIKOVOUIKEG KATAOTAOEIS OLUPOVOUV LE TA AOYIOTIKA
B1BAia.

e Katd ™ yvoun pag kat amd 6oa KaAvtepa £xovpe mAnpo@opndel kar oOppwva pe Tig
efnynoeig mov pag 80Onkav, ol EVOIOINUEVES KAl Ol ATOUIKEG OIKOVOUIKEG KATAOTAOEIS
apEYovV TIG amaitovpeveg ammd tov mept Etapeiwv Nopo g Kimpov, Keg. 113,
TN POPOPIEG |LE TOV ATAUTOVLEVO TPOTTO.

e Katd mn yvoun pag, ol tAnpogopieg stov divovtatl atnyv €kBeomn tov Aloikntikov ZvufovAiov
oLVABOUV LIE TIG EVOITOINUEVES KAL TIG ATOUIKES OTKOVOUIKES KATAOTAOELG.

SUupova pe tig amatrtnoelg g Odnyiag OA190-2007-04 g Emitponng Kepaiaiayopag Kimpov,
ava@epovue OTL £xel yivel SiAwon etaipikng StakvBEpynong yia Tig IANPo@Popieg oL aPopolyV TIg
mapaypagovg (a), (B), (v), (o1) xau () tov ApBpov 5 g ev Adyw Obnylag, kar amoteAel £181koO
tunua g ExBeong tov Atokntikot TvpfovAiov.

(€))



1':

pwec

AMo Ogpa

Avt 1 €kBeon, mepaufavouévng kal g yvoung, eTolwaotnke yia ta pein g Etaipeiag wg
OOUA KAl uovo ovugwva pe to ApBpo 34 tov Ilepi EAeyktav kat Ymoyxpewtikwv EAeyxwv twv
Emowv ka1 twv Evomomuéveov Aoyaplaocpuomv Nopwy tov 2009 kal 2013, KAl yia Kaveva Ao
oKomo. Alvovtag avtn tn yvoun Sev amodeyoupaote 1 avaiaufavovue vbivn yia omolovormote
A0 OKOTIO T TTPOG OTTO100TTOTE AAO TTPOCMITO GTI YV®WOT TOV 07Toiov auth) 1) £kBeon Suvatov va
mep1EADet.

HAlag M. ®£o8ampov
Eykekpiuévog Aoyiotrg kat Eyyeypaupévog EAeyktrig

Ex pépoug kat yia Aoyaptaouod g

PricewaterhouseCoopers Limited
Eykekpipévol Aoyoteg kat Eyyeypappuévor EAeykteg

Aepecog, Kbmpog
25 Astpihiov 2016
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Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited

EvoTroinuévn Katadotaon AoyaplaooU ATTOTEAECHATWY
yia 1o €106 TTOU éANnée oTIg 31 AekepBpiou 2015

2015 2014
Znu. € €
TuvexI{oueveg dpaoTnPIOTNTEG
MwARoeig 5 575.666 797.933
NAEITOUPYIKA Kal SIoIKNTIKA €600 8 (1.549.303) (1.727.257)
AMa £00da 7 2.426 878
AMEG (CNMIEG)/KEPDN - KaBap& 6 (342.864) (650.187)
Znuid pyaciwv (1.314.075) (1.578.633)
XpnuaTtodoTikd £¢oda 11 (1.193.036) (1.272.829)
Mepidio kEpdoug artrd eTTeVOUOEIG TTOU
aTroTigouvTal Ye TNV uEBodo Tng kabapng Béong 19 3.250.093 1.631.754
Képdog/({nuid) rpiv Tn @opoAoyia 742.982 (1.219.708)
®dopoloyia 12 (3.667) 97.446
Képdog/({nuid) yia To £€T0G a1TO CUVEXI{OMEVEG
dpaoTnpIdTNTEG 739.315 (1.122.262)
Mn-cuvexi{opeveg dpaoTnPIOTNTEG
Znpid £Toug atrd PnN-ouvexIZoueveg OpaaTnpPIOTNTEG 21 - (837.117)
Znuid atrd Tnv ammwAela eEAéyxou BuyaTpikAg eTaipeiag 21 - (1.497.124)
Képdog atrd petoxikr avadiapBpwan Kolvotrpagiag 21 - 2.007.273
Képdog/({nuid) yia To £€TOG 739.315 (1.449.230)
Képdog/({nuid) yia To £TOG aTTO CUVEXI{OUEVES
dpaoTNPIOTNTEG TTOU aVaAOYEi OTOUG:
MeTdxoug Tng ETaipeiag 752.861 (1.205.745)
Mn eAéyxouoa ouppeToXN (13.546) 83.483
739.315 (1.122.262)
Képdog/({nuid) yia To £€T0G TTOU avaAoyei oToug:
Metéxoug TnG ETaipeiag 752.861 (1.425.761)
Mn eAéyxouoa ouppeToxn (13.546) (23.469)
739.315 (1.449.230)
Képdog/({nuid) avda peToxn a1rd ocuvexi{OUEVEG
dpaoTNPIOGTNTEG TTOU aVOAOYEI OTOUG HETOXOUG TNG
ETaipeiag (oevr ava peToxn):
- Bagikn kai TTAfpwg KaTaveunuévn 13 0,55 (0,88)
Képdog/({nuid) ava peToxn ou avaloyei oToug
HeTOXOUG TNG ETanpEiag pe Baon To peCOOTABMIKO
apifuoé cuvBwyv PHeETOXWYV (CEVT avd JETOXN):
- Baoikn kai TTAApwG KaTaveunuévn 13 0,55 (1,04)

O1 onueiwoelg oTIG OeAideg 24 péxpl 98 atroteAolv avaTTOOTIOOTO HEPOG AUTWY TWV
OIKOVOUIKWYV KATAOTACEWV.
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Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited

EvoTroinuévn KaTtadoTao CUVOAIKWY E1000NHATWY

yia 10 €106 TTOU £€ANnée oTIg 31 AekepBpiou 2015

2nu.

Képdog/({nuia) yia To £€T0G

AAAa ouvoAikd eicodnuaTa:
ZTolxeia TTou Sev pIropouv va avatagivoundouv oTig
KepPSognUIEG
Mepidio ammoBepaTikwy atréd meEVOUCEIG TTOU ATTOTIHOUVTAI
ue Tnv péBodo Tng kaBapng Béang 19

ZTOIXEIO TTOU PTTOpPEi METETTEITA VA avaTaivounBolv
oTIG KEpBOgnUIEG

AM\ayn oTn dikain agia XpnUATOOIKOVOUIKWY TTEPIOUCIAKWY
oToIXeiwV BI0BECINWY TTPOG TTWANCN

AAAa OUVOAIKG €EI0O08AATA VIO TO £TOG

ZuvoAIkn ¢nuid yia To £€TOG

ZuvoAikn ¢nuid TTou avaAoyei oToug:
MeTdxoug TnG Etaipeiag
Mn eAéyxouoa cuuueToXN

Ta oToIXeia OTV 1o TTAvw  KaTdoTaon TrapoucidadovTal

€1I000NPATWY TTAPOUCIAZeTal OTN Znuegiwon 12.

2015
€

739.315

52.118

(2.997.486)

(2.945.368)
(2.206.053)
(1.212.029)

(994.024)

(2.206.053)

2014
€

(1.449.230)

79.108

79.108

(1.370.122)

(1.342.902)
(27.220)

(1.370.122)

METG TNV a@aipeon TnNg
@opoloyiag. H @opoloyia TTou oOXeTiCeTal pe KABe oToIXEiO TwV AAAWY GUVOAIKWV

O1 onueiwoelg oTIg oeAideg 24 péxpl 98 atroteAolv avaTTOOTIOOTO HEPOG AUTWY TWV

OIKOVOUIKWYV KATAOTACEWV.
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Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited

KardoTaon ocuvoAlKwy g£100dnUATWY TnG ETaipgiag
yia 10 €106 TTOU £€ANnée oTIg 31 AekepBpiou 2015

2015 2014

Znu. € €

ANa é00da 7 2.183.975 637.872
AeIToupyikd kai d1oIknTIKA £€€00a 8 (241.961) (181.439)
AN\eG Cnuigg 6 (4.718.347) (2.217)
(Znuid)/ képSog epyaciwv (2.776.333) 454.216
XpnuartodoTikd £¢oda 11 (767.978) (812.396)
Znuid TpIv TN popoloyia (3.544.311) (358.180)
dopoAoyia 12 - (263)
KaBapn ¢nuid kai cuvoAikr {nHid yia To £T0G (3.544.311) (358.443)

O1 onueiwoelg oTIG Oehideg 24 péxpl 98 atroteAolv AvaTTOOTIOOTO HEPOG AUTWY TWV
OIKOVOUIKWYV KOTAOTACEWV.
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Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited

EvoTroinuévog 1I00AoYyIoHOG
oTig 31 AekepuBpiou 2015

Meplouociakd oToixeia

Mn KukKAo@opoUVTa TTEPIOUCIAKA OTOIXEIO

AkivnTa, eykataoTdoelg Kal EEOTTAITHOG

Emevdloeig o€ akivnta

Emevduoeig Tou amroTiyoUvTtal Pe TNV PEB0dO TNG kabapng
Béong

XPNUOTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIT
d1aBéaiya TTpog TTWANGN

KukAo@opouvTa TTEPIOUCIOKA OTOIXEIa
Eptropikd kar GAAa €I0TTPOKTED
MeTpnTd ka1 KaTaBéoelg oTnv TPATTECT

ZU0VOAO TTEPIOUCIOKWY OTOIXEIWV

1810 KEPAAAIO KOl UTTOXPEWOEIG
Ke@dAaio Kal aTrofgHaTIKG KATAVEUNTEN OTOUG
peTéxoug Tng Etaipeiag

MeToxIkO Ke@AAaIo

ATTOBEATIKO UTTEP TO APTIO

AmroBepaTikd dikaing agiag

ATTOBgaTIKO TTPOCOS0U

AN\ atToBepaTIKA

Képdn 1rou KkpaTtridnkav

Mn-eAéyxouoa CUMHETOXA
20voAo 18iwv Ke@aAaiwv
Mn BpaxuTTpOOECUEG UTTOXPEWTEIG

AvoBaANOUEVEG POPOAOYIKEG UTTOXPEWOEIG
Aaveiopog

2Nu.

16
17

19

22

23
24

25
25

27
26

2015

27.995
270.858.206

54.451.702
20.702.980
346.040.883
802.454
1.031.823

T 1.834.277

347.875.160

59.172.679
848.729
101.499.340
17.235.700

(15.032)
84.419.786

263.161.202
6.810.331

269.971.533

53.565.714
21.891.221

75.456.935

2014

40.740
271.341.006

77.033.932

348.415.678
928.991
13.699
942.690

349.358.368

59.172.679
848.729
106.427.843
17.235.700

(15.032)
80.703.559

264.373.478
7.804.554

272.178.032
53.565.714
20.153.878

73.719.592
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Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited

Evotroinuévog 100AoyIoHOG (OCUVvEXEIQ)
oTig 31 AekepuBpiou 2015

Zny.
Bpaxutrp60eopeg uTTOXPEWOEIG
MpoBAsyeig 29
EpTtropikoi kai GAAOI TNIOTWTEG 28
Tpéxouoeg POPOAOYIKEG UTTOXPEWOTEIG
Aaveiopoég 26

ZUVOAO UTTOXPEWTEWV

ZU0VOAO iSIWV KEQOAiWV Kl UTTOXPEWOTEWYV

2015

174.275
735
2.271.682

2.446.692
77.903.627

347.875.160

2014

298.000
495.260
305
2.667.179
3.460.744
77.180.336

349.358.368

21ig 25 Atmpihiou 2016 1o AloiknTiké ZuuBouAio oTig Kutrpiakig Etaipeiag Toigéviwy
Anuoéoia AiITed eVEKPIVE AQUTEG OTIG OIKOVOUIKEG KATAOTACEIG VIO €KOOOT.

ewpyiog 1. FaAatapiwtng, EkTeAeoTIKOG Mpdedpog

KwoTtag 1. FaAatapiwtng, EkTeAeoTikOG Z0UpPBOUAOG

O1 onueiwoelg oTIG oehideg 24 péxpl 98 atroteAolv avatréoOTTACTO PEPOG AUTWV TWV

OIKOVOUIKWYV KATAOTACEWV.
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Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited

looAoyiopog oTIg ETOIpEiag

oTig 31 AekepuBpiou 2015

Meplouciakd oTolxEia

Mn KUKAO@OPOUVTA TTEPIOUCIOKA OTOIXEIO
Emevdloeig o€ akivnta

Emrevdloeig oe Buyarpikég eTalpEieg
Emevdloelg o€ ouvOedEPEVES ETAIPEIEG

KukAo@opouvTa TTEPIOUTIOKA OTOIXEIa
Eptropikd kai GAAa I0TTPOKTED
MeTpnTd ka1 KaTaBéoeig oTnv TPATTECT

ZUVOAO TTEPIOUCIOKWY OTOIXEIWV

1810 KEPAAAIO KOI UTTOXPEWOEIG
Ke@dAaio Kal atroBgpaTikda

MeToxIKO KEQAAQIO

ATTOBEATIKO UTTEP TO APTIO

AT10BepaTIKO TTPOCGOOU

Képdn 1rou kpaTtidnkav

Mn BpaxuTTpOOETHEG UTTOXPEWTEIG
Aaveiouog
AvaBaAAOpEVEG POPOANOYIKEG UTTOXPEWOTEIG

Bpaxump60eopeg UTTOXPEWOTEIG
EpTtropikoi kai GAAOI TNOTWTEG
Aaveiopoég

ZUVOAO UTTOXPEWOTEWV

20VOAO iSIWV KEQAAAiwWV KAl UTTOXPEWOEWV

2NM.

17
20
19

23
24

25

26
27

28
26

2015

836.950
280.855.089
52.597.405
334.289.444
118.897
1.028.423
1.147.320

335.436.764

59.172.679
910.103
17.282.506
187.541.238
264.906.526
15.738.091
53.565.714
69.303.805
847.964
378.469
1.226.433
70.530.238

335.436.764

2014

836.950
282.948.274
52.597.405
336.382.629
2.475.368
13.208
2.488.576

338.871.205

59.172.679
910.103
17.282.506
191.085.549
268.450.837
13.055.353
53.565.714
66.621.067
2.135.783
1.663.518
3.799.301
70.420.368

338.871.205

21ig 25 Atpihiou 2016 10 Aloikntikdé ZupBouAio oTig KutrpiokAg Etaipeiag Toipéviwy
Anuoéoia AiITed eVEKPIVE QUTEG OTIG OIKOVOUIKEG KATAOTACEIG YIa €KOOaN.

Fewpylog Z1. FaAaTapiwTng
ExTeAeoTikOG Mpdedpog

Kwaotag Z1. FaAaTtapiwtng
EkTeAeoTIKOG ZUpBoUAOG

O1 onuelwoelg OTIC aeAideg 24 uEXpl 98 atroTeAoUV avaTTOGTIAOTO HEPOG AUTWY TWV

OIKOVOUIKWYV KATAOTACEWV.
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Kutrpiakij ETaipgia Toigévrwy Anuoéoia Aipited

EvoTroinuévn Katadotaon HETABOAWY 18iwV Ke@aAaiwyv
yia 1o €106 TTOU £€ANnée oTIg 31 AekepBpiou 2015

Mou avaAoyouv oTig peTéxoug oTig ETaipeiog

YmoAoitro Tnv 1 lavouapiou
2014

2uvoAIKO g1003npa
Znuid yia 10 €106

AAAd cuvoAikd eilcodRpaTa

Mepidio ammoBepaTikwy dikaing
agiag kal GAAwV aTTOBEUATIKWV
OUVOEDEPEVWV ETAIPEIWV (ZNY.

19)

MeTag@opd Adyw aTTwAeiag EAEyXou
BuyaTpikng eTaipeiag (Znu. 21)

20VOAO GAAWV OUVOAIKWYV
€1I000NPATWY

2UVOAIKO €1008nua yIa TO €TOG
2014

YmoAoitro Tnv 31 AekeuBpiou
2014

Mn

MeToxIkO ATtToBepaTikd ATtroBepaTikd AN ATTOBepATIKO Képdn tTou eAéyxouoa 2UvOAO 15iwv
KEQAAQIO utrép 10 dpTio®  Bikaing aiag® amoBspartikd @ Tpoocddou  kpathenkav(® ZUvoho OUMMETOXA KEQaAiwV

€ € € € € € € € €
59.172.679 848.729 115.279.747 (15.032) 17.235.700 73.194.557 265.716.380 7.831.774 273.548.154
- - - - - (1.425.761) (1.425.761) (23.469) (1.449.230)

- - 82.859 - - - 82.859 (3.751) 79.108

- - (8.934.763) - - 8.934.763 - - -

- - (8.851.904) - - 8.934.763 82.859 (3.751) 79.108
- - (8.851.904) - - 7.509.002 (1.342.902) (27.220) (1.370.122)
59.172.679 848.729 106.427.843 (15.032) 17.235.700 80.703.559 264.373.478 7.804.554 272.178.032
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Kutrpiakij ETaipgia Toigévrwy Anuoéoia Aipited

EvoTroinuévn Katadotaon HETABOAWY 18iwV Ke@aAaiwyv
yia 10 €106 TTOU £€ANnée oTIg 31 AekepBpiou 2015 (ouvéxeia)

Mou avaAoyouv oTig peTéxoug oTig ETaipeiog

Mn
MeToxikd ATT0BEATIKO ATT0BEpATIKO AN ATT0BEpATIKO Képdn tmou eAéyyouoa >0volo 18iwv
KEQAAQIO utrép 10 dpTio®  Bikaing aiag® amoBspartikd @ Tpoocddou  kpathenkav(® ZUvoho OUMMETOXA KEQaAiwV
€ € € € € € € € €
YmoAoitro Tnv 1 lavouapiou
2015 59.172.679 848.729 106.427.843 (15.032) 17.235.700 80.703.559 264.373.478 7.804.554 272.178.032
2uvoAIKO g1003npa
Képdog yia 1o £10G - - - - - 752.861 752.861 (13.546) 739.315
AAAd cuvoAikd eilcodRpaTa
Mepidio ammoBepaTikwy dikaing
agiag kal GAAwV aTTOBEUATIKWV
OUVOEDEPEVWV ETAIPEIWV (ZNY.
19) - - 52.118 - - - 52.118 - 52.118
MeTagopd Adyw atrwAsiag
ONMAVTIKAG ETTIPPONG
ouvdedepévng eTaipeiag (Zny. 22) - - (2.963.613) - - 2.963.613 - - -
AAAayn oTn dikain agia
XPNHATOOIKOVOUIKWV
TTEPIOUCIOKWYV OTOIXEIWV
S1aBéoIywy TTPog TTWANCN
(Znu. 22) - - (2.017.008) - - - (2.017.008) (980.478) (2.997.486)
>UvoAo GAAWV CUVOAIKWY
€1000NUATWY - - (4.928.503) - - 2.963.613 (1.964.890) (980.478) (2.945.368)
2UVOAIKO €100dnNUa yIa TO £€TOG
2015 - - (4.928.503) - - 3.716.474 (1.212.029) (994.024) (2.206.053)
XuvaAAayég pe IBIOKTATEG
dopoloyia ae Aoyigdpevn diavopr
JepiopaTog - - - - - (247) (247) (199) (446)
>Uvoho cuvoAaywV Pe IBIOKTATEG - - - - - (247) (247) (199) (446)
YmoAoitro Tnv 31 Aekeuppiou
2015 59.172.679 848.729 101.499.340 (15.032) 17.235.700 84.419.786 263.161.202 6.810.331 269.971.533
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Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited

Evotroinuévn Katdotaon HETABOAWY 18iwV Ke@aAaiwyv
yia 10 €106 TTOU £€An&e oTIg 31 AekepBpiou 2015 (ouvéxeia)

) Etaipeieg ou dev diavépouv 10 70% Twv KEPBWYV TOUG PETA TN Qopoloyia, OTTwg TTpoadiopifovTal
atré Tov Tepi EkTAKTOU Elopopdg yia Tnv Apuva oTig Anpokpartiog Nopo, katd tn didpkeia Twv duo
€TWV a1é TO TEAOG TOU QOPOAOYIKOU €TOUG OTO OTToio Ta KEPDN avagépovtal, Ba Bewpeital TTwg
éxouv Olaveiyel autd To TTOOO oav WPEpIoPa. 'EKTOKTN OPUVTIKR €10@opd Tpog 15% Ba eival
TANPpWTéA TTAVW O€ auTh Tn Aoyigéuevn dlavour) PEPIOCPATOG OTNV €KTACTN TTOU Ol PETOXO! VIO
oKOTTOUG AoyIfOuEVNG BIVOUNRG YEPITUATOG KATA TO TEAOG TNG TTEPIOSOU TWV U0 ETWV ATTO TO TEAOG
TOU POPOAOYIKOU £TOUG OTO OTTOI0 Ta KEPON avagépovtal, gival opoAoyikoi kaToikol Kitrpou. To
TTO000TO TNG E€KTAKTNG EI0QOPAG yia duuva augrnbnke oto 17% yia KEPDN yia TO QOPOAOYIKO £TOG
2009 kar ato 20% yia k€pdn yia Ta @opoAoyika £1n 2010 kar 2011 kai peiwbnke TTiow oTo 17% yia
KEPON yia Ta @opoAoyIka €Tn 2012 kal YeTETTEITA. To TTood TNG Aoyi{ouevng SIaVoUNG PEPIOUATOS
MEIWVETAI PE OTTOIODATIOTE TTPAYHATIKO pépIoUa TTou 1dn dlavePRBNKE yia TO €TOG OTO OTIOI0 TO
KEPON avagépovTal PEXPI TO TEAOG Twv BUO ETWV ATTO TO TEAOG TOU QPOPOAOYIKOU £TOUG OTO OTTOIO T
KEPON avagépovtal.  AUTH N €KTAKTN QPUVTIKA €10@opd KkatdfdAAetal amméd Tnv ETaipeia yia
Aoyapiaoud TWV HETOXWV.

(2) To amoBepatikd €kdOONG PETOXWV UTTEP TO GPTIO, TO amoBeuatikd Oikaing agiag kai 1a GAAa
atroBepaTikd Sev gival diabéaiua yia diavour| uttd Jop@r PEPICUATOG.

O1 onueiwoelg oTIG oeNideg 24 uéxpl 98 atmoTeAOUV AvaTTOOTIOOTO HEPOG AUTWYV TWV
OIKOVOUIKWYV KATAOTACEWV.
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Kutrpiaki Etaipgia Tolgévrwy Anpooia Aipited

KardoTtaon petafoAwyv 18iwv kepaAaiwyv oTig ETaipeiag
yia 10 €106 1TTOU £€An&e oTIg 31 AekepBpiou 2015

MeTox1KO UTTéP ATtroBepaTIKO Képdn mmou
KEPAAQIO 10 dpTio @ TTPOC6d0U kpatAdnkav S0volo
€ € € € €
YméAoitro Tnv 1 lavouapiou 2014 59.172.679 910.103 17.282.506 191.443.992 268.809.280
2uvoAIKO g1063npa
Znuid yia 1o €10G - - - (358.443) (358.443)
>uvoAIKG €106dnua yia To €1oG 2014 - - - (358.443) (358.443)
YmoAoitro Tnv 31 AekeuBpiouv 2014/
1 lavouapiou 2015 59.172.679 910.103 17.282.506 191.085.549 268.450.837
ZUuVvoAIKO g1063Nna
Znuid yia 1o €10G - - - (3.544.311) (3.544.311)
>UvoAIKO €106dnua yia 1o £€10G 2015 - - - (3.544.311) (3.544.311)
YmoéAoitro Tnv 31 AskepBpiou 2015 59.172.679 910.103 17.282.506 187.541.238 264.906.526
(1) Etaipeieg Trou dev diavépouv 1o 70% Twv KEPBWYV TOUg PETA T @opoAoyia, dTTwg TTpoadiopifovTal amd Tov Trepi EkTdkTou Eiopopdg yia Tnv Apuva Tng Anpokpatiag Nopo, katd n

di1dpkela Twv dU0 €TWV aTTd TO TEAOG TOU POPOAOYIKOU £TOUG OTO OTTOI0 Ta KEPDN avagépovTal, Ba Bewpeital TTwg £xouv dlavéuel autd TO TTOCO oav Pépioua. ‘EKTakTn apuvTikn
€1I0Qpopd TTpog 15% Ba cival TTANpwTEéa TTAVW 0€ auTr TN AoyI{OuEvVn dIaVOUr JEPIOUOTOG OTNV €KTAGN TTOU OI JETOXO! YIa OKOTTOUG Aoyiouevng SIavoung HEPICUATOG KATd TO TEAOG
TNG TTEPIOdOU Twv BUO ETWV OTTO TO TEAOG TOU QOPOAOYIKOU £TOUG OTO OTTOIO Ta KEPSN ava@épovTal, €ival PopoAoyIKoi KATolkol KUTTpou. To TToo0OTO TNG EKTOKTNG EI0QPOPAS yia
auuva augndnke ato 17% yia kEPdN yia To popoAoyikd é1og 2009 kal 6To 20% yia KEPSN yia Ta popoAoyikd £tn 2010 kai 2011 Kai yeiwBdnke Triow 010 17% yia KEPDSN yIa POPOAOYIKA
€tn 2012 kai petémeira. To mood NG Aoyi{duevng SIAVOUNG PEPIOUATOG UEIWVETAI JE OTTOIOOATTOTE TTPAYUATIKO PEPICUA TTou AdN dIaveUnBnKe yia To £T0G GTO OTTOI0 Ta KEPDN
ava@épovTal HEXPI TO TEAOG TwV U0 ETWV OTTO TO TEAOG TOU POPOAOYIKOU ETOUG OTO OTTOIO Ta KEPSN ava@épovTal. AUTH n EKTAKTN GUUVTIKN €l0Qopd KataBdAAeTal amméd Thv Etaipeia

Yl Aoyapiao o TwV PETOXWV.

ATtroBepaTikd

(2) To amoBepaTikd £KSOONG PETOXWV UTTEP TO APTIO dev gival dIaBEaiyo yia diavour utrd HopPr) HEPICUATOG.

O1 onueoeIg OTIC aeAideg 24 uExpl 98 atroTeAoUV avaTTOGTIAOTO HEPOG AUTWY TWV OIKOVOUIKWY KATAGTAGEWV.
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Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited

EvoTroinuévn KaTadoTaon TOMEIOKWY POWV
yia 1o €106 TTOU éANnée oTIg 31 AekepBpiou 2015

2015 2014
2nu. € €
Pon HeTPNTWYV 11O £PpYOTieg
Képdog/{nuia TTpiv TN @opoAoyia atrd cuvexI(OPEVES Kal
un-ouvexI{OuEVEG dPAoTNPIOTNTEG 742.982 (1.546.676)
AvaTTpoocapuoyEg yia:
ATTOOBE0EIG OKIVATWY, EYKATAOTACEWY Kal E§OTTAICUOU 16 16.540 181.786
Znpid a1ré 81d6e0n aKIVATWY EYKATAOTATEWY Kal
€€OTTAIGOU 6 - 119
Znpid atrwAeIag eAEyxou o€ BuyaTpikr) eTaipeia 21 - 1.497.124
Képdog atrd petoxikr avadidpdbwan KolvoTrpagiag 21 - (2.007.273)
ZnMIG oTTOUEIWONG VIO ETTICPAAEIG XPEWOTEG TTOU
avTIoTPAPNKE 23 - (2.020)
MaoTwTiKoUg TOKOUG 7 (2.426) (878)
XpewaoTikoUg TOKOUg 11, 21 1.193.036 1.550.214
Mepidio k€pdoug atd eTevOUCEIG TTOU
artroTigouvTal Ye Tnv PéBodo TnG kabaprg B€ang 19 (3.250.093) (1.631.754)
AvTioTpO®r TNG TTPORAEYNG YIa
QTTOCUVAPPOASYNCN INXAVNUATWY Kal EEOTTAIGHOU 6 (162.136) -
Znuigg dikaing agiag amd mevoloelg o€ akivnTa 6 505.000 645.000
(957.097) (1.314.358)
AMN\ayEg aTo KEQAAaIo Kivnong:
AtroBéparta - (6.478)
Eptropikd kai GAAa eI0TTpOKTED 126.537 781.032
Eptropikoi kai GAAOI TNIOTWTEG Kal TTPOBAEWEIG (476.368) 1.048.488
MeTpnTd TTOU (XPpNnOoipoTroindnkav)/rpoRAdav
a1ro EPYACiEg (1.306.928) 508.684
®dopoloyia TTou TTANPWONKE (3.667) (12.766)
KaBapd peTpntd (yio)/amroé epyaocieg (1.310.595) 495.918
Pon HETPNTWYV ATTO ETTEVOUTIKEG
opaoTNPIOTNTEG
Ayopd aKIVATWY, EYKATAOTACEWY Kal EE0TTAIOUOU 16 (4.203) (35.329)
Tokol TTou €1I0TTPAXONKav 2.426 878
Emidpaon ammwAeiog eAéyxou BuyaTpikng TaIpEiag 21 - 9.533.916
Mpoobrikeg aTig eTTeVOUCEIG O€ akivnTa 17 (22.200) (17.655)
MepiopaTta TTou €I0TTPAXONKaV 2.183.975 -
KaBapd JeTpNTd aTTO €TTEVOUTIKEG SPAOCTNPIOTNTES 2.159.998 9.481.810
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Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited

EvoTroinuévn KaTadoTaon TOMEIOKWY POWV

yia 10 €106 TTOU £€An&e oTIg 31 AekepBpiou 2015 (ouvéxeia)

Pon peTpnTwyV a1méd XpnUATOSOTIKEG
opaoTNPIOTNTES

MANpwég pakpoTrpdBeaou daveiguou
Elompageig amo véa daveia

Eiorpdéeic amd ddvela amd ouyyeviKa pépn
AtroTTANpwEG daveiwy atrd ouyyevika pépn
ToKol TTou TTAnpwenkav

KaBapd petpntd amroé/(yia) xpnuaTodoTIKES
dpaoTnNPIOTNTEG

KaBapn augnon ota Tapeiakd diabégipa Kal Icoduvaua
Kl TPATTEIKA TTapaTPABAYHATA

Tapelakd SiaBéoipa Kal 1I0080vapa Kal TPATTESIKA
TTapaTpafnypaTa oTnv apxn Tou £Toug

Tapelakd diaBéoipa kal 1I0080vapa Kal TPATTESIKA
TTapatpafriyparta oto TEAOG TOU £TOUg

2ny.

31 (vi)
31 (vi)

24

2015
€

(510.212)
3.913.051

(418.205)
(933.435)

2.051.199

2.900.602

(2.332.206)

568.396

2014
€

(377.891)
468.172
781.756

(56.539)
(1.028.770)

(213.272)

9.764.456

(12.096.662)

(2.332.206)

O1 onueiwoelg oTIg oehideg 24 uéxpl 98 atroTeAOUV AvATTOOTIOOTO HEPOG AUTWY TWV

OIKOVOUIKWYV KATAOTACEWV.
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Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited

Kardotaon Tapgiakwy powyv TG ETaipegiag
yia 1o €106 TTOU éANnée oTIg 31 AekepBpiou 2015

Pon HeTPNTWYV 11O EPYOTieg
Znuid TTpiv Tn @opoAoyia
AvaTTpooapuoyEG yia:
Eicéonua atmé yepiouara
MoTwTIKOUG TOKOUG
XpewaTIKOUG TOKOUG
Atropgiwon eTévduang aTn BuyaTpikn eTaipeia
Xpéwaon atropeiwong UTTOAOITTOU JE CUYYEVIKA ETAIPEIQ

AMNayég 0TO KEQAAQIO Kivnong:
Eptropikd kai GAAa €I0TTPOKTEQ
Eptropikoi kar GAAOI TNIOTWTEG Kal TIPORAEWEIG

MeTpnTd TTOU XPNOIYOTTOIRONKAV YIO EPYOTiEg
DdopoAoyia TTou TTANPWONKE

KaBapd peTpnTd yia epyacieg

Pon HeTPNTWYV a1TO ETTEVOUTIKEG
opaoTNPIOTNTEG

Tokol TTou €1I0TTPAxOnKav

Mepiopata 1ToU elo0TTpdyBNnKaV

KaBapd peTpNTd a6 ETTEVOUTIKEG BPOOTNPIOTNTEG

Pon peTpnTWyV a1md XpnHATOBOTIKEG
opaoTNPIOTNTEG

MAnpwuég pakpoTrpéBeopou TpaTreCikou daveIoHoU

ATroTTANpwUEG daveiwy atrd GuyyevikKa PEpn

Elompageig amo véa daveia

Tokol TTou TTAnpwenkav

KaBapd peTpnTd a1md XPnMATOSO0TIKEG SPACTNPIOTNTEG

KaBapn augnon ota Tapeiakd SiaBéoipa Kal 1I0050vapa
Kol TPATTEGIKA TTapaTpafAypaTa

Tapeiokd Sia0éoipa Kal 1I00dUvVapa Kal TPATTEQIKA
TTapaTpaBiypaTa oTnv apxn Tou £Toug

Tapeiokd S1a0éoipa Kal I00dUvapa Kal TPATTEGIKA
TTapatpafiypara oto TEAOg Tou £TOug

2nu.

31 (vi)

24

2015
€

(3.544.311)
(2.183.975)
767.978

2.093.185
2.625.162

(241.961)

(268.691)
(1.454.571)

(1.965.223)

(1.965.223)

2.183.975

2.183.975

(408.669)
2.990.757
(458.578)

2.123.510

2.342.262

(1.578.286)

763.976

2014
€

(358.180)

(636.993)
(247)
812.396

(183.024)

(1.978.292)
1.623.701

(537.615)

(263)

(537.878)

247
272.997

273.244

(254.682)

1.202.928
(570.394)

377.852

113.744

(1.692.030)

(1.578.286)

O1 onueiwoelg oTIg oeNideg 24 uéxpl 98 atmoTeAOUV AvaTTOOTIOOTO HEPOG AUTWYV TWV

OIKOVOUIKWYV KOATAOTACEWV.
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Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited

2NMEIWOEIG OTIG OIKOVOUIKEG KOTOOTACEIG
1 evikég TTANpoOYOpPiEg
Xwpa ouoTACEWG

H Kutrpiakr) Etaipeia Tolpéviwy Anuédoia Aipited (n “ETaipeia”) ouotddnke pe £€dpa tnv KUTtrpo
10 1951, wWg 1IBIWTIKA €TAIpEia TTEPIOPICHEVNG €UBUVNG OUUPWVA HE TIG TTPOVOIEG TOU TTEPI
Etaipeiov Nopou tng Kutrpou, Keg. 113 Kal PETETTEITA PETATPATINKE O€ dnuooIa eTalpeia. H
Etaipeia cival eionypévn oto Xpnuatiotipio A&y Kutrpou. To eyyeypauuévVo ypa@eio Tng
ETaipeiag gival otn Movi, 4525, Aguecdg, Kutrpog.

Kopieg dpaoTnpidTnTEG

O1 kUpIeG dPACTNPIOTNTEG TOU ZUYKPOTHMATOG gival n avamTugn/afioroinon yng Kabwg Kai n
avaAnyn oTpaTNyIKWV £TTEVOUCEWV O€ ETAIPEIEG TTOU BPACTNPIOTTOIOUVTAl OTOV {EVOOOXEIAKO
TOPEQ KAl OTOV TOPEQ TTAPAYWYNAS Kal dIABeoNg TOINEVTOU KOl CUVAQWY OpACTNPIOTHTWV.

AgiToupyiké epIBAAAOV TOU ZUYKPOTAMATOG Kail TG ETaipeiag

MeTd ammd Tpia Xpovia OIKOVOMIKAG UQEDNG , N KUTTPIOKK OIKOVOMia Trapouciace BeTikG pubuod
avamTuéng katd 1o TTpwTto e€dunvo Tou 2015. Ao Tov ATrpihio Tou 2015, Ta TTEPIOPIOTIKG
METPa Kal ol €AeyXol Ke@aAaiou, TTou ATav o€ 1I0XU attd 10 Mdptio Tou 2013 €xouv apBei.
Avayvwpilovtag Tnv TTPO0d0 TIOU €xel €TMTEUXBEI OTO ONUOCIOVOUIKO METWTTO Kal TNV
OIKOVOUIKA avakauwn, KaBwg Kai Tn BECTTION Tou TTAQICIOU EKTTOINCEWY Kal aQePEYyudTNTAG, Ol
O1e0veig oikol agloAdynong TOTOANTITIKAG IKAVOTNTAG avaBdBuicav Tnv TTICTOANTITIKY IKavOTATA
Tou KutrplokoU Kkpdatoug, aAAd n  aloAdynon egakoAouBei va eival “pn  —€eTmeVOUTIKAG
katnyopiag”. Tnv idla oTIyur, UTTAPXOUV OPICHEVOI GNPAVTIKOI KivOuvol TTOU aTToppEéOUV aTro TO
uYnAS TTiTTedo Twv PN €EUTTNPETOUUEVWY dAVEIWV OTOV TPATTECIKO TOPED Kal TNV TTEPIOPICHEVN
dlaBeoiuoTnTa daveIouoU.

Autd TO Acimoupyikd TrepIBAAAov, Ba ptropolce va emnpedoel (1) TNV IKavOTNTAa TNG
Etaipeiag/tou ZuykpoTAPaTOS va AdBel véo davelopd 1 va avayxpenuatodoTrioel UQIoTAPEVO
OavelIoud He Opoug Kal TTPOUTTOBECEIC TTOPOUOIEC HE EKEIVEG TIOU €QAPUOOCTNKAV O€
TIPONYOUUEVEG GUVOAAQYEG TNG/TOU, (2) TNV IKAVOTNTA TWV EUTTOPIKWYV Kol GAAWV XPEWOTWV TNG
Etaipeiag/tou ZuykpoTAUATOG va ammoTTANPwoouv Ta o@elAdueva Tpog Tnv  ETaipeia/to
2UyKpOTNUa 1004, Kal (3) TIg TTpoBAEWEIS TNG AleUBuvong Tng ETaipgiag/Tou ZuykpoTHHaTOG Yid
TIC QVAPEVOUEVEG TOUEIOKEG POEC ava@opikGd MeE  Tnv  afloAdynon amouciwong  yia
XPNMATOOIKOVOMIKA KOl [N XPNUOTOOIKOVOUIKA TTEPIOUCIaKE oToIXEia.
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Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited

1 Fevikég TTANpo@opieg (CuvEXEI)

AgiToupyiké epIBAAAov Tou ZUuyKpoTAMATOG Kal TNG ETaipeiag (ouvéxeia)
H Aie0Buvon Tng ETaipeiag Kai Tou ZuyKpoTriUaTog €XEl aloAOYHOEl:

1) Katd Tocov oT1roleodATIOTE TTPORAEWEIC aTTOMEiwWONG  KpivovTal  AvOYKaAies yia
XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ TTOU avayvwpifovTal o€ aTTooRECUEVO KOOTOG,
ME TNV €&ETAON TNG OIKOVOMIKAG KATAOTAONG KOl TwV TIPOOTITIKWY QUTWY TWV
TTEPIOUCIOKWY OTOIXEIWV OTO TEAOG TNG TTEPIOdOU ava@opds. Or aTTOMEICEIS VIO
EMTTOPIKA €IOTTPOKTEA TTPOCdIOpIovVTal PE TN XPAON TOU HOVTEAOU «TTPOKANBEICWV
{nuiwv» TToU aTtraiteital atmd 10 AlBvég AoyioTiké poTutto 39 «XpNUATOTTIOTWTIKG
Méoa: Avayvwpion kal Eyérpnon». To TTPOTUTTO AQUTO ATTAITEl TNV AvAyVWEIoN TWV
{NUIWV aTTOPEIWONG VIO EIOTTPAKTEQ TTOU TTPOEKUWAY aTTO yEYOvVOTa TOU TTAPEABOVTOG
Kal dev emTPETTEl TNV avayvwpelion {nuiwv atouegiwong tTou Ba  uTtropoloav va
TIPOKUWOUV atrd  MEANOVTIKA yeyovoTd, aoXETWG Tng mOavOTNTOG aUTWY  TWV
MEAAOVTIKWYV YEYOVOTWV.

(2) Tnv dikain aia Twv akIvATwy TToU KaTéXEl (BAETTE Znu.4).

(3) Tnv IKavOTNTA TOU ZUYKPOTAUATOG VA CUVEXIOEI WG dPWOA OIKOVOMIKY Jovada (Zny. 2).

To AloiknTikd ZupBoUAio TG ETaipeiag kal Tou ZuykpoTAUaTog dev gival oe BEan va TTPoRAEWEI
OAeG TIG €&eAiCeIg TTOU Ba pTTopoUCaV VO €XOUV AVTIKTUTTIO OTNV olkovouia Tng KUTTpou Kal Katd
OUVETTEIQ, TTOlo €mTidpacn, av UTtdpxel, Oa Jmmopoucav va €Xouv OTn MEAAOVTIKNA
XPNHUATOOIKOVOUIKN €TTIO0O0N, TIG TAUEIOKEG POEG KAl Tn XPNHATOOIKOVOUIKN Béon Tng ETaipeiag
KAl TOU 2ZUYKPOTAMOTOG.

Me Bdon tnv aglohdynon tou éyive, n dielBuvon Tng ETaipgiag kal Tou ZUyKpOTHUATOG €XEI
oupTtrepdvel o1l Oev xpeldlovtal TTPORAEWEIC 1 XPEWOEIS ATTOMEIWONG TTEPAV OTTOIOVONTTOTE
TTOCWYV TToU oUUTTEPIAaPBAVOVTAI OTIG OIKOVOUIKEG KATAOTACEIG.

To AloiknTiké ZuuBouAio TG ETaipgiag kal Tou ZuykpoTAuaTtog ekTINA 611 Aaupdavel OAa Ta

avaykaia PETpa yia Tn diatipnon Tng BIwaoigoTnTag TG ETaipeiag Kal Tou ZuyKpoTriPOTOS Kal
TNV ETTEKTOCN TWV EPYOCIWV TNG/TOU GTO ONUEPIVO ETTIXEIPNUATIKG KAl OIKOVOMIKO TTEPIBAAAOV.
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Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited
2 MepiAnyn onMAVTIKWY AOYIGTIKWYV TTOAITIKWYV

O1 KUpIOTEPES AOYIOTIKEC TTOMITIKEG TTOU £QAPUOCTNKAV OTNV KATAPTION AUTWY TWV OIKOVOUIKWY
KATOOTACEWV EKTIOEVTAI TTI0 KATW. AUTEG Ol TTOAITIKEG £X0UV EQAPUOCTEI JE CUVETTEIA yIa OAQ Ta
€T TTOU TTOPOUCIAZOVTAl O QUTEG TIG OIKOVOWIKEG KATAOTAOEIG €KTOG aTTd OTTOU dnAWVETAI
OIOPOPETIKA.

Bdon sroipaciag

O1 evoTroinuéveg oikovoulkég kataoTdoelg TNG Kutrpiakig Etaipeiag Tolpéviwv Anuoacia Aipited
Kal Twv Buyatpikwyv TnNG (TTou OAeg padi ava@épovTtal WG To «ZUYKPOTNUA») KAl Ol ATOMIKEG
OIKOVOUIKEG KaTaoTdoelg TnG Etaipeiag éxouv etoipactei oup@wva pe ta Aigbvr) MNpdTutra
Xpnpatoolkovopikhg Avagopdg (AMNXA), 6TTwe autd uioBeTABnkav atmmd Tnv EupwTrdiki ‘Evwon
(EE), ka1 Tig atrautrioeig Tou Trepi ETaipeiwv Nopou 1ng Kutrpou, Keg.113.

Katd tnv nuepounvia tTng €yKpiong TwV OIKOVOUIKWY KATAOTAOEwWY, OAa T1a Aigbvry MpdoTutra
XPNMATOOIKOVOMIKAG Ava@opdc TTou €xouv €kdoBei atrd 1o ZupBoUAio AieBvwv AoyIoTIKWV
Mpotumwyv (ZAAM) kai eival epapudoiua amd Tnv 1 lavouapiou 2015 éxouv uioBeTnBei aTTd TNV
EE péow Tng dladikaciag uioBéTnong tou kaBopioTnke atmmd Tnv Eupwtraik) EmTpoT, pe
eCaipeon opiopévwy Tpovoiwy Tou AAI 39 “XpnuatooikovouikGd Méoa: Avayvwpion Kai
ATroTipnon” og oxéon Pe AoyIoTIKA avTIoTABUIoONG XaPTOPUAQKIoU.

O1 OIKOVOUIKEG KATOOTACEIG £XOUV KATAPTIOTEN YE BATN TV APXH TOU IOTOPIKOU KOOTOUG, OTTWG
€€l TPOTTOTTOINGEI PE TNV ETTAVEKTIMNON 0¢€ dikain agia TNG yng Kal Twv KTIpiwV Twv TTEVOUCEWY
O€ aKivnNTa Kal TwV XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV DIGBECINWY TTPOG TTWANGCH.

H KatdpTmion Twv OIKOVOMIKWY KATaoTAoewv oUhewva pe T1a AMNXA atraitei TR xpAon
OPICHEVWY ONUAVTIKWY AOYIOTIKWY EKTIMACEWV Kal Tnv doknon kpiong amod tn AigtBuvon oTn
dladikacia epapuoyng Twv AoyioTIKwY TTOANITIKWY TNG ETaipeiag kal Tou Zuykpotrpartog. Ol
TOMEIG TTOU aTtraiToUv PeyaAUTepou abuou kpion 1 €ival 1o TTOAUTTAOKOI | TOMEIC OTTOU Ol
TTaPadOXEG Kal Ol UTTOAOYIOMOI €XOUv OnPavTIKY €TTiOpAcn OTIG OIKOVOMIKEG KATAOTACEIG
TTapoucidafovTal 0Tn Znueiwon 4.

AsiToupyia wg ouvexi{opevn dpaoTnPIOTNTA

Katd 1n O&i1dpkela tou £toug Tmou €Ange ot 31 Aekeyfpiou 2015, 10 ZUyKpoTnua
TpaydaToTroinoe képdog Uwoug €739.315 (2014: {nuid Uwoug €1.449.230) kai oTig 31
AekepBpiou 2015 o1 BpaxuTpdBeCUEG UTTOXPEWOEIS TOU ELETTEPVOUCAV T KUKAOQOPOUVTO
TTEPIOUCIOKG OTOoIXEIa KaTG €612.415 (2014: €2.518.054). H diaBsociudétnta kai rpooBaciuydtnra
PEUCTOTTOIACINWY TTEPIOUCIOKWY OTOIXEIWV (UETPNTWV) TTOU Ba €TMITPETTEI OTO ZUYKPOTNUA vda
gival OUVETTEG Kal va ATTOTTANPWOEl TIG UTTOXPEWOEIG TOU gival ONPAvTIKOG TTAPAyovTag Tng
EKTIUNONG TNG €QAPHUOYAS TNG PAong Asimtoupyiog Tou ZUYKPOTAUATOG WG OUVEXICOUEVN
dpaaTnNEIOTNTA YIA TNV ETOINOCIA TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV.

O1 oIKOVOUIKEG OUVBRKeG TTou TTEPIypd@ovTal oTn Znueiwon 1, PTTopei va €Xouv OUOUEVEIQ
EMTITWOEIG OTNV ATTOTIUNON TNG OKivATNG TTEPIOUTIOG TOU ZUYKPOTHAPATOG, OTNV IKAvOTNTA
e€ao@AAIoNG €TTAPKOUC XPNUATOdOTNONG PEUCTOTNTAC | XPNUATOBATNONG, KAl OTA £000a AOYyW
meaving peiwong TNG ¢ATNONG YIa TIS UTTNPECIEG TOU ZUYKPOTAMATOS AOyw TnG MEIWMEVNG
ayopaoTIKAG dUvauNng Twv KatavoAwtwyv. H emdeivwon Twv A&ITOUpyIKWY ouvlBnkwv Ba
HTTOpOUCE va €XEl €TTIONG AVTIKTUTIO OTIG TTPORAEWEIS TAUEIOKWY powv Tng Aloiknong Tou
2UYKPOTAMOTOG KOl TNV EKTIUNOH TOUG yia TNV ATTOMEIWON TWV XPNUATOOIKOVOUIKWY Kal Hn
XPNMATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV.

(26)



Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited
2 MepiAnwn onMAVTIKWY AOYIOTIKWYV TTOAITIKWYV (CUVEXEIX)
AsiToupyia wg ouvexi{opevn dpaoTnPIOTNTA (CUVEXEIQ)

O1 evoTTOINUEVEG KAl Ol OTOMIKEG OIKOVOUIKEG KATAOTACEIG €XOUV ETOIMOOTEI OTn BAon Tng
OUVEXICOPEVNG OIKOVOUIKAG dpacTnpIdTNTag, N OTroia TTPOPRAETTEl TN peucToTToinon TWV
TTEPIOUCIAKWY OTOIXEIWY KAl TNV IKAVOTIOINGN TwWV UTTOXPEWGCEWVY KATA TN Guvhon TTopeia Twv
epyaciwv. Qg €k TOUTOU, Ol OIKOVOUIKEG KATOOTACEIG OeV TTEPIAAUBAVOUV TTPOCAPUOYEG OXETIKEG
ME TNV avdkTnon Twv TIEPIOUCIAKWY OTOIXEIWY TTOU KATaAypd@ovTal Kal TO TTo00 Kal TNV
TagivouNoN TWV UTTOXPEWOCEWV ] OTTOIOOATTOTE PUBNICHN TTOU UTTOPEI va gival avaykaia.

To AloiknTtikd ZupBouAio Tng ETaipeiag/Tou ZUyKPOTAPOTOG EKTIUA OTI N £TOIMACIA AUTWV TWV
EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV KOl TWV QATOMIKWY OIKOVOMIKWY KATOOTACEWV OTNn
Baon Tng ouvexI{opevnNS OpacTnPIOTATAG Eival KATAAANAN yia TOug TTI0 KATw AGYOUG:

(i) To ZuykpoTnua €xel €EQOQAAICEl IKAVOTTOINTIKEG TTIOTWTIKEG OIEUKOAUVOEIC yIia TN
XPNMaTOOOTNON TWV EPYACIWV TOU Yyia TrePiodo TouAdxiotov 12 pnvwv oTrdé Tnv
nUeEPounvia Tou 1I00AoyIouoU. EmmpocBeta ye BAaon tnv atrotiynon 1Tou dievepynRdnke
Kard 1n didpkeia Tou £Toug Tou €Ange oTig 31 AekepfBpiou 2015, n ayopaia agia NG
aKivnTng TTEPIOUTiag UTTEPKOAUTTITEI Ta ETTITTEOA OAVEICUOU TOU ZUYKPOTHMATOG Kal N
Aloiknon Tou ZUuyKpPOTHAPATOG TTIOTEUEl OTI Ba PTTOPETEl KAl 0TO PEAAOV va £€a0@aAIoEl
EMMTTAEOV PEUCTOTNTA OE TTEPITITWON TTOU AUTH XPEIOOTEI.

(i) Méoa oto 2014, n BuyaTpikr] etaipeia CCC Tourist Enterprises Public Company Limited
olvaye cuphewvia yia Tn HEToXIKN avadidpBpwaon Tng L' Union Nationale (Tourism and
Sea Resorts) 6TTw¢ avagépetal 0Tn Znueiwon 21. Metd amd tnv avadidpbpwaon Kal Tnv
ETMIKEIHEVN avakaivion Tou Eevodoyxeiou Le Meridien Tng L’ Union Nationale (Tourism
and Sea Resorts) avauéveTal va TTpOKUWOUV 0QEAN 0T PEUCTOTNTA TOU
2 UYKPOTAMATOG.

(iii) Méoa oTo 2015, T0 ZuykpoTnua cUvaye cup@wyvia pe Tpatredika 1I6pUpaTa yia
avadidpBpwon TpatedIkwy daveiwy (Znu. 26).

Y100éTnon kaivoUpyiwyv Kail avafewpnuévwyv ANMXA

Katd 1o Tpéxov £10G n ETaipeia kal T0 ZuykpdTnua uloBEéTnoav OAa Ta véa Kal avabewpnuéva
AigBvn MpoTutra Xpnuatoolikovouikng Avagopdg (AMNXA) ta otroia oxetiCovTal Pe TIG EPYOTIES
TNG/TOU Kai €ival EQapuOcIPa yia AOYIOTIKEG TTEPIOdOUG TTou apyiCouv Tnv 1 lavouapiou 2015. H
uI0B£TNoN auTh Oev gixe eTIPEPEI ONUAVTIKEG AAAAYEG OTIG AOYIOTIKEG TTONITIKEG TnNG ETaupeiag
KAl TOU ZUYKPOTHUATOG.

Katd tnv nuepounvia €ykpiong QUTWY TWV OIKOVOUIKWY KATOOTACEWV MIa oecipd atrd véa
TIPOTUTTA KO TPOTTOTTOINCEIG TTPOTUTTWY KAl SIEPUNVEIEG TTOU I0XUOUV YIA AOYIOTIKEG TTEPIODOUG
TTou apyifouv petd Tnv 1 lavouapiou 2015, dev é€xouv €QAPUOCTEI OTNV ETOINACIA AUTWV TWV
OIKOVOUIKWYV KaTtaoTdoewyv. Kavéva atmd autd dev avauéveTal va €EXEl ONUAVTIKN €TTIOpacn OTIG
OIKOVOUIKEG KATAOTAOEIG TNG ETAIpEiAg Kal TOU ZUYKPOTAPATOG, PE e¢aipeon Ta akdAouba:
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Etnoieg BeATiwoelg ota AINXA 2012 (ekddOnkav 10 AckéuBpio Tou 2013 Kai 1Io0xUoUV yia
ETNOIEG TTEPIODdOUG TTOU apxifouv amd f petd Tnv 1 defpouapiou 2015, exTdg av
ava@épeTal dIAPOPETIKA TTapakaTw). O1 BEATIWOEIG TTEPIAANPBAVOUV TPOTTOTIOINCEIC OF
et TpoTuTTa. To AMNXA2 TtpotrommoIfOnke yia va Sleukpivioel Tov opioud NG
“TpoUTTdBe0ng KatoxUpwong” Kal va KaBopioel EEXwPIoTd TNy “katdotacn €modoewy”
Kal Tnv “katdoTtacn uttnpeoiag”. H Tpotrotroinon e@apuoleTal ge OuvaAAayEG TTOU
BaoiovTtal o€ agieg PETOXWV yIA TIG OTTOIEG N NUEPOMPNVIa TTApaXwWENONG gival TNV A HETA
TNV 1 louAiou 2014. To AMXA3 TpoTToTroIRBNKE yia va disukpivioel OTI (1) n uttoXpéwon
yio KOTABOAR €evdexOUeEVNG UTTOXPEWONG TIOU  QVTATTOKPIVETAI OTOV OPICUO  TOu
XPNMOTOOIKOVOUIKOU PEOOU XAPAKTNPICETAI WG XPNMOTOOIKOVOMIKI UTTOXPEWOCN 1 WG
id10 kKe@AGAalo, Bdoel Twv opiohwy Tou AAIM32, kai (2) OAEG Ol UN-UETOXIKEG EVOEXOPEVES
UTTOXPEWOEIG, XPNMOTOOIKOVOUIKEG 1] MN XPNUOATOOIKOVOUIKEG, ATTOTIMOUVTAl O€ Oikain
afia oe kABe nuepounvia 10oAoyIoHOU, MeE TIC PeTaPoAég otn Oikain afia va
avayvwpifovtar oTig kepdolnuiés. Or Tpotrotroifjoelg oto  AMNXA3 1oyxlouv yia
OUVEVWOEIG ETTIXEIPAOEWV TTOU ATToKTHONKAV TNV i JETA TNV 1 louAiou 2014. To AINXAS8
TPOTTOTTOINBNKE WOTE va aTralTeital (1) N yvwaoToTToinon Twv EKTIMACEWY TTOU £yivay aTTd
™ AielBuvon otnv aBpoion Twv AEITOUPYIKWY TOPEWYV, CUMPTTEPIAGUBavOUEVNG TNG
TTEPIYPAPNG TWV TOUEWV TTOU £XOUV 0BPOIOTEI KAl TWV OIKOVOUIKWY OEIKTWY TTOU €X0UV
aglohoynBei otn diatriotTwon 6T Ta ABpoIcPéva TUAPATA £XOUV TTAPOUOIA OIKOVOUIKA
XOPAKTNPIOTIKA, Kal (2) yia CUPQIAIWGN TwV TTEPIOUCIOKWY OTOIXEIWY TOU TOPED WE TO
TTEPIOUOCIOKA OTOIXEIO TNG ovTdTNTAG, OTAV TTAPOUCIAOVTAl T TTEPIOUCIAKA OTOIXEIA TOU
Toyéa. H pdaon Twv ouumrepacudTwy Tou AlMNXA13 T1potrotroiibnke yia va
artrooa@nVIoTeEl 0TI N dlaypaer opIoHEVWY TTapaypd@wy oto AAM39 ue Tn dnuoacicuon
Tou AlNXA13 dev éyive pe TpOBeon va agaipéael TNV IKAVOTNTA TNG OTTOTIUNONG TWV
BpaxutrpéBeouwy aTTAITHCEWY KOl UTTOXPEWOEWY OTO TTOGO TOU TIJOAOyiou OTTOU N
eTTidpaan TG TpoeCdPAnong eival acruavtn. To AAIM16 kal To AAIM38 TpotroTToIenkav
yia va JIEUKPIVIOOUV TTWGS N akaBAapioTn AoyIOTIKA agia Kal N cucowpeupévn ammooBeon
avTigeTwTTiCovTal Otav n oviétTNTa XPNOIYOTIOIEl TO POVTEAO TNG €TTavekTipnong. To
ANAM24 tpoTrotToINBnKe WoTe va TTEPIAAUPAVEI WG CUYYEVIKO PEPOG, YIO OVTOTNTA TTOU
TTaPEXEl PACIKES UTTNPECIES dlaxeipiong TTPOCWTTIKOU GTNV ava@Eépouca ovioTnTa f oTn
MNTPIKF OVTOTNTA TNG ava@EPOUCag ovToTNTAG (‘ovToTnTa diaxeipiong’), Kal va atraITioEl
TN YVWOTOTIOINON TwV TTOOWV TTOU XPEWVOVTAlI OTNV avag@épouca ovToTnTa atmd Tnv
ovTOTNTA OIOXEIPIONG YIA TIG TTAPEXOUEVEG UTTNPETIEG.
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Etnoieg BeATiwoeig ota AMNXA 2014 (ekdbOnkav oTig 25 XemreuBpiou 2014 kai iIocxuouv
yla €TACIEG TTEPIGOOUG TTou apyifouv amdé i petd tnv 1 lavouapiou 2016). Ol
TPOTTOTTOINCEIG €TTNPEGloUV Téooepa TPOTUTTA. To AlNXA 5 TpoTmrotroindnke yia va
Oleukpiviotei 6Tl n aMhayfy oTov TpOTTO TWANONG (etmavaragivépnon oté  Ta
‘Dlakpatolpeva TTPoG TTWANCN’ ota ‘dlakpaToupeva yia dlavoun’ fp 1o avtiBeTo) dev
OuVIOTA aAAayr o€ €va ox€d10 TTwANong i dlavounAg, Kal dev TTPETTEl va AoyileTal €1al. H
TpotroTroinon ot1o AMNXA7 TrpocBétel odnyieg yia va BonBriocer mn AiguBuvon va
mpocdlopicel  €dv  oF  6pol  PIAG  CUPQWVIOG  yia TV €EUTTNPETNON  €VOG
XPNHUATOOIKOVOUIKOU  TTEPIOUCIOKOU  OToIxEiou TTou  €xel  ueTaPifacTei  amoTeAEi
ouveXICOPEVN OUMMETOXM, YIO TOUG OKOTTOUG TWV YVWOTOTTOINCEWY TTOU QTTAITOUVTAI
amd 10 AMNXA 7. H Tpotrotroinon disukpivifel €tmiong OTI 01 YVWOTOTTOINOEIG
oupyn@iopol Tou AMNXA7 dev atraItouvTal yia OAEG TIG EVOIGUETEG TTEPIODOUG, EKTOG €AV
armraiteital amé 10 AAIM 34. H tpotmrotroinon oto AAIN19 digukpiviCel OTI yia TIG
UTTOXPEWOEIS WPEANUATWY HETA TO TEAOG TNG EPYACiag, O ATTOQPACEIS OXETIKA WE TO
TTPOEEOPANTIKO ETTITOKIO, TRV UTTAPEN OUYKPOTNUEVNG ayopds O€ UWnAARG TToIdTNTOG
eTAIPIKA oudAoya, i TTola KPATIKA opdAoya Ba TTpETTEl va XpnoidoTroiouvtal oav Baon,
Ba TpétTel va Bacgifovial 0TO VOUIOWA TTOU OTTOTIMOUVTAI O UTTOXPEWOEIG, Kal Xl OTn
Xwpa 1ou TTpokUTITouv. To AAI 34 Ba amaitei pia avagopd armmd TIG evOIANETEG
OIKOVOUIKEG KATAoTAoEIC aTnv TOTToBedia Twv “TTANPOQOPILY TTOU YVWAOTOTToIoUVTal
aAAOU OTnVv evOIAUEDT OIKOVOUIKA £€KBean”.

AMNMXA 9 “XpnuaTtoolkovopikd péoa: Tagivounon Kal ATroTiunon” kai IoXUEl Yl €THOIEG
TEPIOGOOUG TTOU EeKIVOUV aTIG 1] PeTd Tnv 1 lavouapiou 2018). Ta kUpia oToIxXEia TOU
Kalvoupylou TTPOTUTTOU Eival:

(i Ta XpNUATOOIKOVOUIKG TTEPIOUCIOKG OTOIXEIA OTTAITOUVTAl VO TAEIVOPOUVTAl O€
TPEIG KATNYOPIEC ATTOTIUNONG: QUTA TTOU Ba ATTOTIMOUVTAI JETETTEITA OF
ammooBeouévo KOOTOG, auTd TTOU Ba aTToTIHOUVTAl PETETTEITO O€ Sikain agia péow
TWV AAAWV CUVOAIKWV €1I000NUATWY KAl EKEIVA TTOU B ATTOTIMOUVTAI PETETTEITA
o€ dikain agia JEow TWV ATTOTEAECUATWV.

(i) O1 emmevdloelg og PETOXIKOUG TiTAOUG aTtroTiyoUvTal Trédvia oe dikain agia.
QoT600, n AlglBuvon PTTopEi va KAvVEl yia aueTAkANTN €TMAOYA va TTapouaiadel
TIG METABOAEG aTn Oikain aia oTa AAAa OUVOAIKA €1000M AT, £EPOCOV O TITAOG
0ev KATEXETAI yIa guTTOpia. EAv O PETOXIKOG TITAOG KpOTEiTAl Yo EUTTOPIA, Ol
MeTaBoAéc oTn Oikain afia TTapoucialovTial oTNV KATAOTACN Aoyaplacuou
OTTOTEAECUATWV.

(iii) O1 TreploodTEPEG ammaitioelg Tou AAMN39 yia Tnv Tagivounon Kai armoTignon Twv
XPNHATOOIKOVOUIKWY UTTOXPEWOEWY PETAQEPBNKay apeTaBAnTeg oto AMNXA 9. H
Baoiky aMAayf eivalr O gl ovtoTnTa Ba TTpETTEl va  TTapoucidlel  Ta
armoTeAéopaTa Twv  aAAaywv oOT0 OIKG TNG TIOTWTIKO  KivOuvo  TwV
XPNHUATOOIKOVOUIKWY UTTOXPEWOEWY TNG TTOU aTToTIdouvTal o€ dikain afia péow
TWV ATTOTEAEOUATWY O0TA GAAQ GUVOAIKA €1000AuaTa.
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(iv) To ANXA 9 ciodyel éva véo HOVTEAO yia TNV avayvwpion Twyv Znuiwv
QTTOMEIWONG — TO HOVTEAO QAVOMEVOPEVWY TTIOTWTIKWY Cnuiwv  (AlZ). H
Tpocéyyion TepIAaufavel Tpia otddia kal Baagifetal oTnv aAAayr TNG TTIGTWTIKAG
TOIOTNTAG TWV XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV aTTd TV apPXIKA
avayvwpion. TNV Tpdagn, ol véol auToi kavoveg onuaivouv OTI ol ovioTnTeG Ba
TPETTEI VO KaTaypdwouv GuECn OTTwAEIa ion pe TN dwdekdaunvn AlMNZ kard tnv
APXIKA avayvwpion TwV XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWVY Ta OTToIx
Oev gival TOTWTIKA atmoueiwpéva (I v AMNZ yia 6An ™ didpkela (WA yia
eUTTOPIKG  €lo0TTpakTéd). OTTOU  UTTAPEE ONUAVTIKA augnon Tou TTIOTWTIKOU
KivdUvou, n atropgiwon amoTiudral Xpnoigotroiwviag tnv AlNZ yia 6An 1n
Oldpkeia Cwng avti Tng Owdekaunvng AlZ. To poviého TrepIAauBavel
AEITOUPYIKEG ATTAOTTOINCEIG YIA TIG MICOWOEIG KAl TA EUTTOPIKA EIOTTPAKTEQ.

o MéBodog Kabapric ©éang oe 1diaiTepeg Oikovouikég KataoTtdoelg: TpoTToTroIfoeIiS aTo
AN 27 (exd60nke oTic 12 AuyouoTou 2014 kai 1ox0€l yia €TAOIEG TTEPIGOOUG TTOU
apyicouv atmod 1 lavouapiou 2016). O1 TpoTToTTOINCEIG Ba ETITPETTOUV OTIG OVTOTNTEG VA
XPNOoIJoTToIoUV Tn HEB0dO KaBaprg BEoNG yia To AOYIOTIKO XEIPIOUO TwV ETTEVOUCEWY C€
BuyaTtpikég  eTaupeieg, KOIVOTTPOgieG Kal ouvdedeéveg  €TaIPEiEG OTIC 1DIAITEPES
OIKOVOUIKEG TOUG KATAOTAOEIG.

) MwAnon 1 Eiogopd T[lepioudiakwy ZToixeiwv HeETAEU evog Emevdutr kal Tng
Zuvdedepévng Etaipeiag 3 Koivotrpagiog Tou — Tpotmrotroifoeig oto AMNXA 10 kar agTto
AN 28 (ekdbOnke oTig 11 ZemrepPBpiou 2014 kai 1o0XUEl yia €TACIEG TTEPIOOOUG TTOU
apyiCouv ammé n petd Tnv 1 lavouapiou 2016). Or1 TPOTTOTTOINCEIC AUTEC APOPOUV HIG
aouvETTEIQ PJETAEU Twv aTttaitAoewy Tou AMXA10 kai Tou AAT 28 yia TNV avTIHETWTTION
NG TTWANONS 1 €I0QOPAG TTEPIOUCIAKWY OTOIXEIWV HETAEU €vOG €TTEVOUTA Kal TNG
ouvoedepévnNG eTaIpEiag 1 KovoTTpagiag Tou. H KUpla CUVETTEID TwWV TPOTTOTTOINCEWY
gival OTl éva TTANPES KEPOOC N CnuId avayvwpileTal oTav pia ouvaAiayn repIAauBavel
emyeipnon. ‘Eva  pepikd KEPOOG 1 CnuIG  avayvwpiletal 6Tav  PIa ouvaAAayn
TePINAPPBAvEl TTEPIOUCIOKA OTOIXEIO TA OTTOIO OEV CUVIOTOUV ETTIXEIPNON, aKOua Kal étav
auTd Ta TTEPIOUCIOKG GTOIXEIO KATEXOVTAI OTTO MIG BUuyaTpIKr) ETAIPEIQ.

e Tpototroifoeig TTpwToRoUAiag MNvwaoTotToioewv o1o AAIT 1 (ekddBnkav Tov AekEuBplo
Tou 2014 Kkal 1I0XU0UV YIa £TAOIEG TTEPIODOUG TTOU apyifouv atrd A Yetd Tnv 1 lavouapiou
2016). To MpdTuUTTo TPOTTOTTOINBNKE YIa va atToca@nvicel Tnv évvola TNG OnNUAvTIKOTNTAG
Kal va €gnynoel 61l n ovioTnTa Ogv UTTOXPEOUTAl VO TIAPEXEI TN OUYKEKPIUEVN
yvwaoToTroinon 1ou atraiteital amo éva AMNXA, €dv ol TTANPoQopiEg TTOU TTPOKUTITOUV
atéd TN yvwaoToTroinon auTh Oev gival anUavTIKEG, akoun kal av 1o AMNXA trepIAauBavel
MIa ANiOTQ JUE OUYKEKPIMEVEG QTTAITACEIG 1 TIG TTEPIYPAPEI WG EAAXIOTEG ATTAITACEIS. TO
MpdéTuTTo TTOPEXEl €TTIONG VEEG 0ONYiEG OXETIKEG WE TO UTTOOUVOAQ OTIG OIKOVOMIKEG
KATOOTAOEIG. ZUYKEKPIPEVA, TETOIA UTTOOUVOAQ (a) Ba Trpétrel va atmroTeAouvtal atréd
OTOIXEIa YPAUMNAG TTOU atroTeAOUVTAl aTTd TTOCd TTOU avayvwpeifovTal Kal TTIMETPOUVTAI
oupewva pe Ta AMXA (B) va mapouaidfovTal Kal TTicnuaivovTal Katd TpéTTo TTou va
KABIoTA Ta OTOIXEIO YPAUMAG TTOU ATTOTEAOUV TO UTTOOUVOAO COQr] Kal KatavonTtd (y) va
givar aguvetrrl ammd Trepiodo e TePiodo Kal (O) va unv eu@avifovral PeE PEYAAUTEPN
éueaon atré Ta UTTOoUVOAQ Kal Ta oUvoAa TTou atraitouvTal atrd Ta AMNXA.

H Etaipeia kal ToO ZuykpoTnua oTo TTapov oTddIo agloAoyouv Tnv eTTidpacn Twv
TPOTTOTTOINCEWY, TTPOTUTTWYV KaI OIEPUNVEIWY OTIC OIKOVOMIKEG KATAOTAOCEIG.
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EvoTtroinuéveg OIKOVOUIKEG KOATAOTACEIG

O1 evOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG TTEPIAAUBAVOUV TIG OIKOVOMIKEG KOTAOTACEIG TG
Kutrpiokig Etaipeiag Toipéviwv Anuooia Aipired (n “Etaipeia”) kal Twv BuyaTpikwy Tng
ETAIPEIWY, TTOU OAEC padi avapépovTal W TO “ZUYKPOTNUA”.

(1)

OuyaTpIKEG ETAIPEIEG

OuyaTtpikég gival OAeg ol ovToTNTEG (TTEPIAaPBAVOUEVOU OVTOTNTES €1I0IKOU OKOTTOU) OTIG
OTTOIEG TO ZUYKPOTNUA OOKEN €Aeyxo. ToO ZuykpOTNHA €AEyXEl MIO OVTOTNTA OTAV TO
2UYKPOTNHA eKTIBETAI, 1] €X€l DIKAIWUA OTIG KUPAIVOUEVEG ATTODOOEIG TTOU TTPOKUTITOUV
amdé TNV avaueiEn Tou PE TNV OvTOTNTA Kal €xel Tnv duvatotnTa va emmnpeddlel TIig
aTmodOCEIG AQUTEG HECW TNG ETTIPPONG TOU va diguBuvel TIG dpacTnpPIOTNTEG TNG OVTOTNTAG.
O1 BuyaTtpikég ovTOTNTEG EVOTTOIOUVTAI ATTO TV NUEPOMPNVIA TTOU O €AEYXOG METAPEPETAI
OTO ZUYKPOTNMO KAl N €VOTToinNCcn OoTauatd TNV NUEPOMNVIa KATA TNV OTToia 0 €AeyX0g
auTog TEpUATICETA.

To ZuykpOTnua XpNnolPoTTolEl TN AoyIOTIKA HEBODO TNG ayopdc o€ TTEPITITWON
EVOTTOINONG ETTIXEIPACEWY, QVEEAPTATA OTTO TO AV £XOUV AYOPAOTEI CUUMETOXIKOI TiTAOI )
AAAa TTEPIOUCIOKG oToIXEIa. To avTAAAQYHa TTOU PHETAPEPETAI YIA TNV EEayopd TNG
Buyatpikng eTalpeiag atroTeAei Ta akdAouba:

o TN Sikain agia Twv TTEPIOUTIAKWY CGTOIXEIWY TTOU TTapaXwpEoUvTal

. TWV UTTOXPEWOEWYV TTOU TTPOKUTITOUV YIA TOV TTPONYOUNEVO IBIOKTATN TNG
ecayopaoBeioag emixeipnong

o TWV METOXIKWYV TITAWV TTOU €KOIdOVTAI OTTO TO ZUYKPOTNUA

o TN Sikain agia oTToIoUBATIOTE TTEPIOUCIAKOU GTOIXEIOU i UTTOXPEWONG
TTOU ATTOPPEEI ATTO OTTOIABNTTOTE TUPPWVIa eVOEXOUEVOU
avTOAAGYHOTOG

) TN Sikain agia Twv 1I8iwv Ke@aAaiwy TTPonNyoUuEVNG GUUPETOXNAS OTNV

BuyaTpikn eTaipeia.

Ta avayvwpiolga TTePIOUCIOKA OToIXEia TTou €EayopdlovTal Kal Ol UTTOXPEWOEIG,
OUMTTEPIAGUPBAVOUEVWY TWV EVOEXOUEVWY UTTOXPEWOEWY  TTou avaAapBdvovral o€
OUVEVWOEIG ETTIXEIPAOEWYV, avayvwpifovTal KaTtd TNV nueponvia amoéktnong, o€ dikaleg
agieg. To ZuykpOTnua avayvwpidel OTTOIONdATTIOTE  JIKAIWPATA  pEIoOYNPiag oTnv
ATTOKTWHMEVN €TTIXEIpNON €iTe o€ dikain agia, €ite oTO PEPIDIO TOU KaBapoU evepynTIKOU
TNG QTTOKTWHEVNG ETTIXEIPNONG TTOU avoAoyei oTnv peiowneia, yia K&Be efayopd
EexwpIoTA.

Ta €€oda TTou oxeTiCovial e TNV e€ayopd XpewvovTal OTIC KePOOlNUIEG OTaV
TTPOKUTITOUV.

Otav 10 gUvoAo Tou avTaAAdyPOTOC TTOU PETAQEPBNKE, TOU OIKAIWUATOG MEIOWN®Iag
oTnv ovidTNTa TTOU aTToKTABNKE Kai n dikaia agia Twv 18iwv KEPaAaiwv TTponyoUuuEvng
OUMUETOXNG OTNV €gayopacBeioa ovioTnTa KATA TNV NUEpounvia egayopdg uttepPaivel
N Oikain afia Twv KabBapwyv TTEPIOUCIAKWY GTOIXEIWY TTOU aTTOKTABNKav, n diapopd
auTh avayvwpifetal wg utrepagia.  Eav eival xaunAdtepo, OTwg O€ TTEPITITWON
EUKAIPIOKNG e€ayopdg, n diagopd avayvwpileTal oTIG KEPOOZNMIEG.
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(1)

OuyaTpikég eTalpeieg (Ouvéxeia)

OT1rou n kataBoAn otTol0dNATTOTE PEPOG TOU avTaAAAyuaTog o€ PETPNTA avaBAaAAeTal , Ta
TTood TToU KaTaBaAAovTal oTo HEAAOV OTnV TTapouca agia Toug KATd TV nuUEpounvia tng
avtaAAayng XpnoigoTrolwvTag Tn PéBodo Tou TTpayuatikol emTOKiou. To TTpayuatikd
ETMTOKIO TTOU XPNOIMOTTOIEITAI €ival TO OpIAKO ETTITOKIO dAVEIOUOU TNG OVIOTNTAG , TTOU
gival To €MTOKIO PE TOV OTTOI0 Ba pTTopoUCE va €mMITEUXOEI PIa TTapOUOIa CUPQWVia
davelopoU aTrd aveEdpTNTo XPNUATOBOTN UTTO OUYKPICIMOUG OPOUG Kal TTPOUTTOBETEIG.

Evdexopeva avraAAdypata tagivopoluvTal wg idia KeQAAaia f} wg XPNUATOOIKOVOUIKES
UTTOXPEWOEIG.  Ta TTo0d TTOU TASIVOUOUVTAI WG XPNMUATOOIKOVOUIKEG UTTOXPEWOEIG,
ATTOTINWVTAI PETAYEVEOTEPA OTNV UAOYN agia Toug pe TIG METABOAEG oTnv eUAoyn agia
va avayvwpifovTal oTIG KePdOZNUIEG.

‘Eva n ouvévwon emXEIpAcEwy emmTUyXavetar o otddia, n dikain agia kard tnv
nUEPOMNVIO TNG ATTOKTNONG TOU OCUPQEPOVTOG TIOU  KATEIXE TO  ZUYKPOTNUaA
TTPONYoUNEVWG aTToTidTtal Eavd atn dikain afia kaTd TNV nUEPOMNVia amokTNoNg Péow
TWV KEPOOZNMIWV.

O1 evooeTalpikéC GuvaAAayEG, utToAoITTa, €000a Kal €€oda atmd ouvaAlayég pETACU
ETOIPEIOV TOU ZUYKPOTAMOTOG aTtraAcigovTal. KEpdn i {nuIEG TTOU TTPOKUTITOUV OTTd
EVOOETAIPIKEG OUVOAAQYEG TTOU avayvwpiovTal OTa TTEPIOUCIOKA OTOIXEId €TTioNG
atraAgipovTal €kTOG éva n guvaAAayn atroTeAei atrddEIEn ATTOUEIWONG TTEPIOUCIAKOU
oTtoixeiou. O1ToU €ival atrapaitnTo, Ol AOYIOTIKEG TTOMITIKEG TwV BUYATPIKWY ETAIPEIWV
éxouv OI0QOoPOTTOINBEN yiIa va ouvAdOUV HE TIG AOYIOTIKEG TTONITIKEG TTOU £QAPUOlEl TO
2UyKpOTNUa.

Ta ammoteAéoparta Kal Ta idia Ke@AAaia Twv BUyATPIKWY ETAIPILYV TTOU avaAoyoUv OTOUg
METOXOUG peEloWwn@iag TrapoucialovTal  LeEXWPIoTd oTnv  evoTToiNuévn  KATAoTAoN
AoyaplaopoU aTTOTEAEOUATWY, EVOTTOINUEVN KATACTOON CUVOAIKWY €1I000NUATWY, OTOV
EVOTTOINMEVO ICOAOYIOUO KAl OTNV EVOTTOINKEVN KATAOTACH METABOAWY idlwV KEQaAaiwv.

Otav 10 ZuykpOTnuUa OTAPOTACEI va €XEl TOV €AEyXO OTNV OVTOTNTA, OTTOIOdNTIOTE
CUMPQEPOV TTOU OUVEXICEl va KATEXEI TO ZUYKPOTNUA TNV ovTOTNTA, ETTAVEKTIMOUVTAI OF
Oikain agia Tnv nuepounvia TTou XAveTal 0 EAeyx0g, PE TN dia@opd atrd Tn AOYICTIKA Tou
agia va avayvwpifetal we képdog i ¢nuid. H dikain agia xpnoiyoTrolsiTal WG N apxIKh
AoyioTikAy a&ia yia Tov pPETETEITA AOYIOTIKO XEIPIOPO TOou HEPISioU o€ OUVOEDEUEVN
ETQIPEIQ, KOIVOTTPAGia 1 XPNUATOOIKOVOUIKO Treplouciakd  oToixeio. Emmpdobera,
OTTOIOBNTIOTE TTOOO TTOU dPXIKA avayvwpioTnke oTa AANa OUVOAIKA €icodAuaTa O€
oxéon Me auth Tnv emmévouon, Aoyiletalr Pe Tov idlo TpoTTO TTou Ba Aoyi{éTav av To
ZUyKpOTNUa TTwWAOUCE KaTeubegiav Ta OUYKEKPIYEVA  TTEPIOUCIOKA  OTOIXEIO  Kal
UTTOXPEWOEIG. AUTO UTTOPEI va €GUTTOKOUEI OTI KATTOIA TTOOQ TTOU TTPONYOUUEVWG
avayvwpioTnkav ata AAAa CUVOAIKA €1l000AUATA ETTAVATAEIVOROUVTAI OTIG KEPOOLNMIEG.
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()

2uvaAAayég HETOXWV pEIOWn@iag

To ZuykpdTtnua XeIpifeTal TIC CUVAAAQYEG JE TOUG PHETOXOUG UEIOWNQIOG oav OUVOAAQYEG
ME METOXOUG TOU ZuyKpoTAuaTtog. [a ayopég atmd Toug HETOXOUG HeElown®iag, n
dlapopd UETALU TOUu KOOTOUG £EQYOPAG KAl TNG CUMMPETOXAG OTn AOYIOTIKA agia Tou
avayvwpiolgou kabapoU evepynTikoU TNG BuyaTpiKAG TTou e€ayopddeTal, avayvwpileral
oTa idla kepahaia. KEpdn Kal {nUIEG TOU 2ZUYKPOTANATOG ATTO TTWANCEIS OTO CUUQPEPOV
pelowniag, repiAauBdvovtal eTTiong oTa idla KEPAAaia.

2uvoedepéveg eTAIPEiEG

O1 ouvdedepéveg eTalpeieg €ival OAEG oI OVTOTNTEG OTIG OTTOIEG TO ZUYKPOTNUO OOKEI
ONMAVTIKN ETTIPPON KAl TTOU YEVIKA ouvodeUeTal aTTd €va pepidio petagl 20% kai 50%
oTa dIkaliwuata Pneou aAAd TI otroieg dev eAéyxel. O1 emevdUOElg 0 OUVOEDEUEVEG
eTapeieg Aoyiovral e TN PéBodo TNG KaBaprg BEoNG Kal apxIKa avayvwpifovtal 0To
K6oT0G. H e€mévduon Tou ZUYKPOTAUATOG Ot OUVOEOEUEVEG ETAIPEIEG TTEPIAAUPBAVEI
uTTEpagia TTou TTPOEKUWE KATA TNV OTTOKTNON, MEIOV OTTOIWVONTIOTE CUOCWPEUNEVWV
{nNUIwV atrougiwong.

MepiopyaTta Tou eloTTpdyxOnkav 1 €ival €IOTTPAKTéEA aTTO OUVOEDEUEVEG  ETAIPEIES
avayvwpifovtal wg Peiwon NG AoyIoTIKAG agiag Tng eTévduong.

Edv 10 pePidIo TOU ZUuykKpOoTAUATOG O ouvOedeuévn eTalpeia pelwBei aAAd N onuavTkn
empporn diarnpeital, évo 1o avaAoyikd PEPIDIO Twv TTOCWY TTOU Eixav avayvwpIoTE
TIPONYOUUEVWG OTA GAAO CUVOAIKA €1000AUATO UETAPEPETAI OTIG KEPOOLNUIEG, OTTOU
gival KataAAnAa.

To pepPidlo ToUu ZUYKPOTHHATOG OTO KEPDOG i TN CNUIA TWV OUVOEDEUEVWV ETAIPEIWV PETA
TNV OTTOKTNON avayvwpileTal oTIG KEPOOZNUIEG Kal TO PEPIBIO TNG OTa AAAA TUVOAIKG
eloodnuarta peTd Tnv amoktnon avayvwpiletal ota dAAa ouvoAikd eicodnuara. Ol
OUCOWPEUPEVES KIVAOEIG WETA TNV ATTOKTNON avatrpooapuoélovTal évavTi NG AOYICTIKAG
agiag Tng emmévduong. OTav 1o PEPIBIO TOU ZUYKPOTAUATOS OTN CnUIA PI0G ouvOEdEPEVNG
eTalpeiag 1ooUTal 1 uTrepPaivel TOU OCUPQEPOVTOC OTn  OuvOedeuévn  eTalpEia,
OUMTTEPIAAUBAVOUEVWY OTTOIWVONTIOTE AAAWY PN €EACQANICUEVWY EICTTPAKTEWY, TO
ZUYKPOTNHA dev avayvwpidel TTepaITEPW CNUIEG, EKTOG €AV TTPOEKUYWAV UTTOXPEWOEIG 1
Eyivav TTANPWUEG €K HEPOUG TNG CUVOEDENEVNG ETAIPEING.

Mn TrpayuatotroinBévia KEPON o€ CUVAAAAYEG PETAEU TOU ZUYKPOTAMATOG KOl TWV
OUVOEDEPEVWV  ETAIPEIWV TOU ATTAAEIPOVTOl OTAV €KTAON TOU OCUPQEPOVTOG TOU
ZUYKPOTAMATOG OTIC ouvOedeuéveg eTaipeies. Mn Trpayuartotroindeiceg CnuIEG €TTioNg
atmraAgigovTal, €KTOG av N  ouvoAlAayr @avepwvel atropeiwon oty aia  Tou
TTEPIOUCIAKOU OTOIXEIOU TTOU PETAPEPOBNKE. OTTOU XPEIACETAl, O AOYIOTIKEG TTOMITIKEG TWV
OUVOEDEPEVWV ETAIPEIWY €XOUV BlapopoTIoINdEi yia va ouvadouv HE TIG AOYIOTIKEC
TIOAITIKEG TTOU £QAPHOLel TO ZUyKpOTNHa. KEpdNn Kal CnuUIEG KATAVOUNG TTOU TTPOKUTITOUV
atro £MeVOUOEIG O OUVOEDEUEVEG ETAIPEIEG avayvwpilovTal OTIG KEPOOLNMIEG.

MeTd TnVv e@apuoyr TG peBddou kaBapng B£ong, TTepIAauBavouévng TNG avayvwpiong
TWV CNUILV TwV ouvledepévv  ETAIPEIWY, N AOYIOTIKN agia Tng emmévduong o€
ouvdedepévn eTalpeia TTou TTEPIAaUBAvEl TNV uTTepadia TTou TTPOKUTITEI ATTO TNV ayopd,
EAEYXETAI yIO ATTOMEIWGN, OUYKPIVOVTAC TO GVAKTACIUO TTOGO PE TNV AOYIOTIKN Tou agia
otrote uTTdpxel EvOeIn atmougiwaong, Kal avayvwpilel To TTooO TTAPAKEIIEVA OTO "WEPIdIO
KEPOOUG/(CNMIAG) OUVIEDEUEVWV ETAIPEIWY' OTIG KEPDOOLNMIEG.

(33)



Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited

2

MepiAnyn onMAVTIKWY AOYIOTIKWYV TTOAITIKWYV (CUVEXEIN)

EvoTtroinuéveg OIKOVOUIKEG KOATAOTAOEIG (TUVEXEIQ)

()

2uvoedepéveg eTalpEieg (OUVEXEIQ)

To ZuykpoTnua TTavel va xpnoigoTrolei Tn éBodo kabapng Béong atmd Tn Yépa TTou Wia
eTévouan Travel va Bewpeital eTEvOUCn O¢ ouvdedePEvn ETAlpEIa, TTOU €ival N YEpa
Katd TNV OTroia To ZUyKPOTnMa TTauvel va €XEl ONUAVTIKA ETTIPPON OTN OUVOEDEUEVN
ETAIPEIQ TNV MEPQ TTOU N ETTEVOUCT KATATACOETAI WG dIA KPATOUNEVN TTPOG TTWANCN.

Otav 10 ZuyKPOTNUA GTANATA va £XEl ONUAVTIKY £TTIPPON OE Pia cuvOedeuévn eTalpEia,
TO ZUYKPOTNUA ETTIUETPA TNV £TTEVOUCN TTOU KaTEXEI 0T Oikain agia Tng. EmmpoobeTa,
TO ZUYKPOTNUG avayvwpilel oTo evottoinuévo KEPOOG i {NuIG Tuxdv dlagopd peTatu (i)
NG €UAOYNG agiag Tng eTEvOUONG TTOU CUVEXICEI va KATEXEI KAl TUXWV €00OWV atTd TNV
TTwANon pepidiou TNG €1mévduong TTou KaTéxel oTn ouvdedepévn etaipeia kai (i) ™G
AoyIoTIKAG agiag Tng €mévduong Katd Tnv nNUEPOMNVIa ATTWAEIAG ONUAVTIKAG ETTIPPONG
oTn ouvoedepévn eTalpEia.

Otav pia ovrétnTa Travel va Oewpeital ouvdededévn ETAIPEIO KAl UETETTEITO
avayvwpifetal WG XPNMOTOOIKOVOMUIKO  MéECO  oUpewva  pe 10 AAIT 39
“Xpnuatooikovoulkd Méoa: Avayvwpion kal Empuérpnon”, n dikain agia tng emévduong
TTOU KATEXETAI KOTA TNV NUEPOUNVia TNV otroia TTavel va avayvwpideTal wg ouvoedeuévn
eTalpeia, Bewpeital wg n dikain afia Tou XPNUATOOIKOVOMIKOU TTEPIOUCIAKOU OTOIXEIOU
KATA TNV apxIKr avayvwpion Tou.

Edv €xel mponyoupévwg avayvwploTel KEpOog A nuId oTn KOTACTAON OUVOAIKWV
€I00ONUATWY O€ OXEON ME TNV ETTEVOUCT 0€ OUVOEDENEVN ETAIPEID, TOTE HETAPEPETAI OTO
evoTToInuéva KEPDON 1 {NUIEG KATA TNV NUEPOUNVIa ATTWAEIOG ONUAVTIKAG ETTIPPONAS OTN
ouvoedepévn TalpEia.

ATOMIKEG OIKOVOMIKEG KAaTAOTAOEIG TNG ETalpEiag

(1)

Emrevdlocig o€ BuyaTpikég eTalpeieg

OuyaTtpikég cival OAeg ol ovToTNTEG (TTEPIAAUBAVOUEVOU OVTOTNTES €1I0IKOU OKOTTOU) OTIG
otroie¢ n Etaipeia aokei €éAeyxo. H ETaipeia eAéyxel pia oviotnta étav n Etaipeia
eKTIBeTN, N €x€l OIKAIWMPA OTIG KUUAIVOUEVEG OTTOOOCEIS TTOU TTPOKUTITOUV ATTO TNV
avAapeIgn ToU PE TNV ovToTNTA Kal €€l TN duvaTtodTNTA va £TTNPEACEl TIC ATTOOOOEIS AUTEG
MEOW TNG ETTIPPONG TTOU AOKEI TTAVW OTAV OVTOTNTA.

O1 emmevdUoeIg o€ BuyaTpikéG eTAIPEIEG aTTOTIMOUVTAI O KOOTOG [EIOV aTTouEgiwon aTnv
agia. O1 erevdloelg o€ BuyaTpikéG eTaIpEieg EAEyovTal YIa aTTopEiwan oTnyv agia, otav
yeyovota ] aAAayEG OTIG TTEPIOTACEIG UTTOONAWYOUV TTwG N AOYIOTIKA agia ptropei va
MNVv gival avaktioiyn. H Znuid atropeiwong avayvwpiletal oTig KEpdolNUIEG OTO TTOCO
KAT& TO OTT0i0 N AOYIOTIKA aia Tou TTEPIOUCIOKOU OTOIXEioU UTTEPRAIVEI TO AVAKTACIUO
Tood Tou. TO AVOKTAOIYMO TTO00 €ival TO PEYOAUTEPO METAEU TNG dikaINgG agiag Tou
TTEPIOUCIAKOU OToIXEiou peiov £€E0da TTWANONG Kai TG agiag Adyw xpriong. H Znuia
ATTOMEIWONG TTOU avayvwPioTNKE o€ TTPoNyoUEva €T avTIOTPEPETAl OTaV UTTAPEE!
aAAayr oTIg TTapadoxEG TTOU XPNOIYOTTOINBNKav yia Tov TTPocdIopIoud TOU aVOKTHOIKJOoU
TTogoU.
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2uvoedepéveg ETAIPEIEG

O1 ouvdedepéveg eTalpeieg eival OAeg ol ovtdTNTEG OTIG oTroieg n Etaipeia aokei
ONPAVTIKA ETTIPPON KAl TTOU YeVIKA cuvodeueTal atmo Eva pepidio petagu 20% kar 50%
oTa dIKalwUaTa WHPOU aAAd TIG OTTOIEC OEV EAEYXEL.

O1 emrevdloelg 0c ouvOedeUéveG eTaIpEiEG aTTOTIOUVTAI 0€ KOOTOG EIOV aTTouEiwon
otnv aéia. Or1 eTevdloelg o€ OUVOEDEPEVEG ETAIPEIEG EAEyXOVTAI VIO ATTOPEIWON OTNV
agia, otav yeyovoTta ) aAlAayEég OTIG TTEPIOTACEIG UTTOONAWYOUV TTWGS N AOYIOTIKA agia
MTTOPEl Va unv gival avaktiolpn. H ¢nuid atmmougiwong avayvwpidetal oTig KepdolnUIEG
OTO TTOOO KATA TO OTT0IO N AOYIOTIKA a&ia TOU TTEPIOUCIAKOU OTOIXEiOU UTTEPPAivVEl TO
QVOKTAOIMO TTood Tou. To avakTACIYMO TT000 €ival TO PeyaAUTEPO WeTAgU Tng Oikaing
agiag Tou TTEpIOUCIakoU oToixeiou peiov £€0da TTWANONG Kal NG agiag Adyw xprRong. H
(nuId oTTopEiWONG TTOU  AVAYVWPIOTNKE O€ TIPONYOUHEVA £Tn QVTIOTPEPETAlI OTAV
uttapel aAAayr oTIg TTapadoxEG TToU xpnoidoTroiénkav yia Tov TTPoadIopIoHd TOu
QVOKTHOIKOU TT000U.

AvdAuon kard Topéa

O1 Acitoupyikoi Topeic TTapoucidfovial CUPQWVA HE TNV €0WTEPIKA TTANpo@dpnon Trou
TTapéxeTal mPog 1o AloiknTiké ZUPBOUAIO TOU XUYKPOTAPOTOG (avwTato o6pyavo AQwng
AeIToupyikKwyv ammo@acewv). To AloiknTIkKG ZUPBOUAIO TOU ZUYKPOTHMATOG TTOU gival n oudada
Tou ¢gival utrelBuvn yia Tn 81IdBson TOpwv Kal TNV agloAdynon Tng aTrodoTIKOTNTAG TWwV
AEITOUPYIKWVY TOPEWV TOU ZUYKPOTAMUATOG, £XEI AVOYVWAPIOTEI WG OUVTOVIOTIKA ETTITPOTTH TTOU
TTaipvel OAEG TIC OTPATNYIKEG ATTOPACEIG.
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Avayvwpion ge1003nUaTwyv

To €1060nua emueTpdre otn dikain agia TNG avTITTAPOXAG TTOU EICTTPAXTNKE 1] €ival EICTTPOKTEN
KAl aQVTITTPOCOWTTEUEI TTOOA EICTTPOKTEA YIA TNV TTWANCH TTPOIOVTWY KaTd Tn ouvABn diegaywyn
TWV EPYOCIWV TOU ZUYKPOTHMATOG Kal TNG ETaipegiag, €TMOTPOQWY KAl EKTITWOEWV HETA TNV
agaipean ®opou MpoaTiBEPeVNS Aiag, ETTIOTPOPWV KAl EKTITWOEWV.

To ZuykpoTnua kal n Etaipeia avayvwpifouv Ta €I000APATA OTAV TO TTOCO TOU €I00OANATOG
pTTOPEl va uTtoAoyioTei agiémmoTa, 6Tav civalr Tlavév OTI JEAAOVTIKA OIKOVOUIKA OQEéAn Ba
€I0PEUOOUV TTPOG TNV OVTOTNTA KAl OTAV TTANPOUVTAI CUYKEKPIKEVA KPITHPIA VIO KABE Jia ek Twv
EPYACIWV TOU ZUYKPOTANATOG Kal TNG ETaipeiag OTTWG avapépeTtal o KATW. TO ZuykpoTnua Kal
n Etaipeia Baciouv TIG eKTIUACEIS TOUG O€ 10TOPIKG aTToTeAéTuaTa, Aaufdvovtag uttéyn TO
€idog TOoUu TTEAATN, TO €iBOG TNG CUVAAAAYAG KOl TWV XAPAKTNPIOTIKWY KABe diguBétnong. Ta
¢000a TNG ETaipeiag kal Tou XuyKpoTHPATOG avayvwpifovTal we €EAG:

(i) NMwAARCEIg UTTNPECIWYV

O1 TTWAARCEIG UTINPECIWY avayvwpifovTal aTn AoYIOTIKA TTEPIOd0 TTOU TTPOCPEPOVTAI Ol
UTINpEEoieG Pe avagopd oT1o OTAdI0 CUUTTARPWONG TNG OCUYKEKPIYEVNG OUVAAAQYNG
utToAoyIopévn Pe BAoN TIG UTTNPECIEG TTOU TTPOCPEPONKAV WG avaAoyia Twv GUVOAIKWV
UTINPECIWYV TTOU Ba TTPoGPEPBOUV.

(i) MoTwTIKOI TOKOI

O1 moTWTIKOI TOKOI avayvwpiovTal XpnoIPoTTolIwvTag Tn HEBOSO Tou TTPAYUATIKOU
emrokiou. Otav éva ddvelo | eIOTTPAKTED €xel ammoueiwBei, n Etaipeia/To ZuykpdTnua
MEIWVEI TN AOYIOTIKA TOUu afia OTO AVAKTAOCIYMO TT000, TO OTIOIO €ival Ol EKTINNMEVEG
MEANOVTIKEG TOAUEIOKEG POEC TTPOEEOPANPEVEG UE TO APXIKO TTPAYUATIKO ETTITOKIO TOU
MéOOU Kal ouvexiCel TNV aAvayvwpion TnG EKTTTWONG W¢ TTOTWTIKOUG TOKoug. Ol
TOTWTIKOI  TOKOI atmd  atrouelwpdéva  OAveEId  Kal  EICTTPAKTEN  avayvwpiovTal
XPNOIUOTIOIWVTAG TO APXIKO TTPAYUATIKG ETTITOKIO.

(iii) MoTwTIKA pepiocuaTa
Ta moTwTIKG pepiopata  avayvwpilovrar  6tav  ammodeixBei 10 dIKaiwpa NG

Etaipgiag/Tou ZuykpoTruaTtog va €IoTTpdgel. QOTO00, WG CUVETTEIA, N ETTEVOUCT UTTOPET
VO XPEIOOTE va eAeyxBEei yia evOeXOUEVN ATTOUEIWON.
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QeeAquara UTTAAARAWY

ZUVEICPOPEG KOIVWVIKWY aC0@PaAicewv

To ZuykpoTnua kal ol utmaAAnAol ouveio@épouv oT1o KuBepvnmikd Tapegio Kolvwvikwv
Ao@alicewv pe Bdon Toug PIoBoUG Twv UTTOAANAWY. To ox£010 XpNHaTOdOTEITAI HE TTANPWUEG
atré Toug UTTAAARAOUG Kail TO ZuyKpoTnud. Ol CUVEICQOPEG TOU ZUYKPOTANOTOG avayvwpiovTal
oTnVv TTepiodo TTou axeTiCovtal Kal TTeEpIAaPBAvovTal 0To KOOTOG TTPOCWTTIKOU. To ZuyKpoTnua
Oev €xel EMITTPOOOETEG UTTOXPEWOEIG APOU TTANPWBOOoUV o1 ouvelIoPopés.  MpoTTANpwWHEVES
OUVEICQOPEG  avayvwpiovTal WG TTEPIOUTIOKG OTOIXEIO OTnVv €KTAON TIou eival mmeavr n
ETTIOTPOPNA METPNTWYV N MEIWON OTIC MEANOVTIKEG TTANPWUEG.

MeTarpotrn §évou vopioparog
(i) Nouiopa AsiToupyiag Kal Trapouaiaong

Ta oToixeia TTou TreEpIAauUBavovTal OTIG OIKOVOUIKEG KATAOTACEIG TOU ZUYKPOTAUATOG KAl
¢ Etaipeiag atroTigolvTal XPNOIMOTTIOIWVTAG TO VOUICWO TOU KUPIOU OIKOVOUIKOU
TepIBAANOVTOG PHECA OTO OTTOIO AsiIToupyei TO ZuykpodTnua kai n Etaipeia (“to vouioua
Aeiroupyiag”). Or oikovopikég KaTaoTdoelg TTapoucialovTal o€ Eupw (€), To oTToio gival
TO VOPIopa AgiIToupyiag Tng ETaipeiag kal To vOPIoPa TTapoudiacng Tou ZUYKPOTAUATOG
kal Tng Etaipeiag.

(i) ZuvaAAayég kai utTéAoITTa

ZuvaAhayég o€ EEvo VOUIoPa KaTaxwpouvTal 0To VOUIoHa AsiToupyiag ye Baon TIG TIMEG
OUVAAAQYMOTOG TTOU I0XUOUV TNV nUEPOUNVia TNG ouvaAAayrg i TNG EKTIUNONG OTAV TA
OTOIXEia ETTAVEKTIMOUVTAl. ZUVOAAQYMOTIKA KEPDN Kal {nuIEG TTOU TTPOKUTITOUV aTTo TNV
€EOQANON TETOIWV CUVAAAQYWYV KOl ATTO TN PETATPOTIN ME TN CUVOAAQYMOTIKA 100TIHIa
TTOU 10XUEl OTO TEAOG TOU £TOUG XPNMOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY Kal
UTTOXPEWOEWYV TTOU €ival o€ {Eva vouiopata avayvwpifovtal oTiG KepOolnUIEG.

>uvoAAaypaTIKa KEPBN Kal {nuIEG TTou oXeTiCovtal pe davelopd TTapouciadovTal OTIG
KePOOLNUIEG EVTOG TWV “XpnuUaTodOoTIKWYV €€60wWV”. OAa Ta AAAa cuvaAAayuaTiKG kEpdn
Kal {nuiEg TrapouacialovTtal OTIG KEPOOLNUIEG €vTOG Twv “GAAwv KeEPOWV/(CNuUIWV) -
KaBapwv’.

Tpéxouoa kal avaBaAlAépevn gopoloyia

H xpéwon @opoloyiag yia tnv Ttepiodo TepIAapBavel Tnv Tpéxouca Kal avaBaAAouevn
@opoAoyia. H popoAoyia avayvwpiletal oTIG KEPOOZNUIEG EKTOG OTNV EKTOCON OTTOU OXETICETAI UE
oToIxEia TTou avayvwpifovtal ota GAAa CUVOAIKG gicodruaTta rf aTr' euBeiag oTa idla KepAaAaia.
2TNV TTEPITITWON AUTH, N @opoAoyia avayvwpileTal €TTiong oTa GAAG CUVOAIKA €iIcodnuara A aTr'
euBeiag oTa idia kepaAaia, avTioToIXa.

H 1péxouca xpéwon @opoloyiag utroloyietal ye Bdon TN QopoAoyikr vopoBeaia TTou €xel
BeommioTel | ouCIOOTIKA BeOTTIOTEl KATA TNV NUEPOMNVIA TOU I00AOYIOUOU OTn XWpPa OTToU N
Etaipeia dpaotnpiotroicital kai dnuioupyei @opoloyntéo eico6dnua. H AiciBuvon agloloyei
TEPIOBIKA TIG Béoelg TTou AapBdvovTal o€ QOPOoAoYIKEG dNAWOEIG O OXEON PE KATAOTAOEIG
o6tTou n epapuocBeioca gopoAoyikr vouoBeoia uttokeTalr e epunveia. Edv n epapuocBeioa
QPOPOAOYIKN VopoBeTia uTToKEITal O€ epunveia, kabopiletal TTPORAewn OTToU €ival KATAAANAO UE
Bdaon Ta TTood TTou uTToAOYieTal va TTANPWOOUV OTIG POPOAOYIKEG APXEG.
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Tpéxouoa kal avaaAlAopevn popoloyia (ouvéxeia)

H avaBaAAéuevn @opoloyia avayvwpidetal XpnoIHOTToIWVTAG T YEBodo utToxXpEéwong TTavw
OTIC TIPOCWPIVES OIAPOPES TTOU TTPOKUTITOUV PETAEU TNG POPOAOYIKAS BACNG TWV TTEPIOUCIAKWYV
OTOIXEIWV KAl UTTOXPEWOEWY Kal TNG AOYIOTIKAG TOUG afiag OTIG OIKOVOUIKEG KATAOTAOEIG.
EvrouToig, n avaBaAiéuevn @opoloyia dev AoyileTal v TTPOKUTITEI ATTO OPXIKH aAvayvwpion
eVOC TTEPIOUCIOKOU OTOIXEIOU A UTTOXPEWONG O€ MHIa ouvaAllayry €KTOC aTTd ouvévwon
ETTIXEIPACEWY, N OTTOIa KATA TN OTIYMA TNG cuvaAAayrig dev eTnpeddel ouTe TA AOYIOTIKA OUTE TO
QopohoynTéa kéEPON 1 Cnuiégs. H avaBaAAduevn @opoloyia kKabopiletal XpNOIMOTTOIWVTOG
POPOAOYIKOUG GUVTEAEOTEG KOl VOUOBEGIEG TTOU €XOUV BECTTIOTEN 1] OUCIOOTIKA BeOTTIOTEI PEXPI
TNV NUEPOMNVIa Tou I00AOYIOUOU Kal avapéveTal OTI Ba 1Io0xUouv OTav N OXETIKN avaBaAAouevh
PopoAoyikr] aTtraitnon avaktnBei 1 6tav n  avaBaAAOueEvn  @QOPOAOYIKH  UTTOXPEWOT
OIaKAVOVIOTEI.

H avaBaA\éuevn @opoloyikh UTTOXpEWON TTOU OXETICETAI YE ETTEVOUCT O€ AKivNTA, TTOU €XOUV
amoTiun®ei oe dikain agia, TpoodiopieTal utTToBEéTOVTAG OTI Ta akivnTa Ba avaktnBouv €’
OAOKANpoOU PEoW TTWANONG.

AvaBaAAOUEVEG POPOAOYIKEG ATTAITACEIG avayvwpeifovTal JOVo OTnV €KTOON TToU gival TBavov
OTI peAAOVTIKA @opoloynTéa kéEPDN Ba civalr dlaBéciya €vavTl Twv OTTOIWV Ol TTPOCWPIVEG
OlaQopEG UTTOPOUV va XPNOIUoTToINBouy.

O1 avaBaAAopeveg QOpoAOYIKEG OTTAITACEIS KAl UTTOXPEWOEIG cupyn®ifovtal otav UTTApXEl
VOUIKA 10XUPO OIKAIWWA CUPWNQIOUOU TPEXOVTWY QOPOAOYIKWY ATTAITACEWY HE TPEXOUOEG
POPOAOYIKEG UTTOXPEWOEIG Kal OTav ol avaBaAAduevol gopol oxeTiCovTal e GOPO €100dAUATOG
TTOU XPEWVETAI aTTO TNV id1a POPOAOYIKA apxr] OTO ZuyKpoTnua Kal oTnv ETaipeia 61Tou uttdpxel
TTPOBeaN yia dlaKavovIoUO Twv UTTOAOITTWY o€ kaBapr Baaon.

Alavopn pepiopdTwy

H diavour PEPIOPATWY OTOUG PJETOXOUG TOU ZUYKPOTAMATOG avayvVwEIZETAl WG UTTOXPEWON OTIG
OIKOVOUIKEG KATOOTAOEIG TOU ZUYKPOTAWOTOG OTO €TOG TTOU TO WEPIOUATA €yKpivovTal Kal dev
uttokeIvTal TTAéov oTn dikalodooia TG Etaipeiag. Mo ouykekpipéva, Ta evaldueoa PepioyaTa
avayvwpifovtal wg UTTOXPEWaN OTO €TOG TTOU gykpivovTal atmmd To AloIKNTIKO ZupBoUAlo Tng
Etaipeiag kal oTnv TTEQITTTWON TEAIKWY HEPICUATWY, AUTA avayvwpifovtal oTo €ToG TTOU
gyKpivovTal atrd TOUg HETOXOUG TOU SUYKPOTANATOG.

Mn KUKAOQOPOUVTA TEPIOUCIOKA OTOIXEIO TTOU KOTEXOVTOI TIPOG TTWANON Kal Hn-
ouveXI{OuEvEG dPAOTNPIOTNTES

Ta un KUKAOQOPOUVTG TTEPIOUCIOKA OTOIXEiO KATEXOMEVA TTPOG TTWANCN KOTATACOOVTAl WG
KarexOueva TPog TWANoN €4av n AoyioTIKA aia Toug Ba avaktndei Kupiwg pEow MIag
ouvaAAayng TTWANONG Kal Ox1 atrd TN cuvexICouevn Xpron Toug (CUPTTEPIAAUPBAVOUEVOU TNG
ATTWAEIOG TOU €EAEYXOU BuyaTPIKAG TTOU KATEXEI TO TTEPIOUCIAKA OTOIXEIQ) EVTOG dUWOEKA UNVWV
amé TNV TTEPiIodo avagopdsg.  AuTA Ta TTEPIOUCIAKA OTOIXEIO UTTOPEI va €ival PEPOG HIAG
ovToTNTag, MIa OPAda TIEPIOUCIAKWY OTOIXEIWV TIPOG TTWANCN 1 €éva POKpOTTpOBeoOo
TTEPIOUCIOKO OTOIXEIO.
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Mn KUKAOQOPOUVTO TEPIOUCIOKA OTOIXEiIO TTOU KOATEXOVTOI TIPOG TTWANON Kal HNn-
ouveXI{OEVEG BpaoTNPIOTNTES (OUVEXEIQ)

Ta TTepIouaiokd oTolxeia TAgIVOROUVTAl WG 'KATEXOUEVA TTPOG TTWANCN' 6TaV TTANPoUVTAl OAEG Ol
akOAouBeg TTpoUTToBéTEIC: (a) Ta TTEPIOUTIaKA aToixeia eival diaBéaiya TTpog duecn TTwANoN
oTnv TTapouoa Toug katdoTtaon (B) n dloiknon Tou ZUYKPOTAHATOG £XEI EYKPIVEI KAl EEKIVAOEI
éva evepyd TTPOYPAPUA £€EUpeONG ayopaoTh (Y) T OTOIXEIO TOU evePyNTIKOU dIaTiOeTal evepyd
oTnv ayopd o€ Aoyikr TiuRA (0) n TTWANGN avauéveTal evTog evog £Toug Kal (€) dev eival TBavov
va ammaitnBolv onPavTIKEG TPOTTOTTOINCEIC 0TO OXEDIO yia TNV TTwANoN A va amooupBei 1o
oX£€dIo.

Mn KukAO@OpOUVTO TTEPIOUCIOKG OToIXEi | ouddeg O1dBeong TTOU  KOATATACCOVTAl WG
KatexOueva TIPOG TTWANCN OTNV KATAOTACN 100AOYIOUOU TNG Tpéxouoag TrepIddou Oev
ETTAVATAGIVOUOUVTAI OTNV OCUYKPITIKI KOTACTAON ICOAOYIOPOU YId VA QVTIKOTOTITPICOUV TNV
Karnyoplotroinon ato TEAOG TNG TpEXouaoag TTepIddou.

Mia oudda d1GBsong cival pio odAda TTEPIOUCIOKWY OTOIXEIWV (TpEXoUoa A un TpExouoda) Td
oTroia Ba diareBouv, péow TTWANONG i aAAiwg, yadi cav pia oudda o€ Pia eviaia ocuvaliayi,
KOl Ol UTTOXPEWOEIG TTOU OuvdéovTal GUECO HE aAUTA TO TIEPIOUCIOKAE oOToixeia TTou Ba
peTaBiBaocTouv oTn cuvaAlayr). H uttepagia epiAapBdveral av n opdda didBeong epIAauBavel
Hia Asitoupyia péoa og pia povada dnuioupyiag TAPIAKWY POWV OTNV OTToia €XEl ETTINEPIOTEI
utrepagia katd Tnv eayopd.

O1 opddeg d1GBeoNG ATTOTIHWVTAI WG OUVOAO OTNV XaunAdTePN agia HeTagu TNG AOYIOTIKAG TOUG
agiag kar TN dikaing agiag peiov To KOOTOG TTWANONG.

YTTOXPEWOEIG TTOU OXETICOVTAI AUECT PE TNV OPAda didBeong TTou Ba peTa@epBoUv KATA TNV
TTWANCoN emmavatagivoyouvTal Kal TTapouaialovTal EEXWPICTA OTnV EVOTTOINUEVN KATAOTAON
I00AOYIGHOU.

Mia pn-ouvexi{opevn dpaoTnPIOTNTA ATTOTEAEI HEPOG TNG OMABOG TToU €iTe £xel dIaTeEBEN, 1 £XEl
TafivounBei wg Katexouevn TPOg TTWANCN Kal: (a) avTITTpooWwTTEUEl €va EeXWPIOTO UEYAAO
THAMO ETTIXEIPNUATIKWY OpACTNPIOTATWY 1 YEWYPAPIKN TTEPIOXH AcIToUupyiag Twv epyaciwy (B)
aTroTeAEl HEPOG EVOG €vIAiOU, OCUVTOVIOUEVOU TTPOYPANUATOS BIdBeoNng evog PeydAou TURUATOG
OpacTNPIOTATWY A MIAS YEWYPOQPIKNG TTEPIOXNG Epyaaiwy N (y) ival BuyaTtpikr) TTOU ATTOKTHONKE
ATTOKAEIOTIKA MPE OKOTO TNV emavaTtwAnon. Ta kEPON Kal Ol TOUEIAKEG POEG TWV HN-
ouvexi{opeveg  dpacTnPIOTATWY, €AV UTTAPXOUV,  YVWOTOTTOIOUVTAl  EXWPIOTA  aTTo
OuveXICOPEVEG dDPACTNPIOTNTEG PE CUYKPITIKA OTOIXEIO TTOPOUCIAlovTal €K VEOU £TOI WWOTE VO
agloAoynBouv ol 0OIKOVOUIKEG ETTITITWOEIG TWV PN-CUVEXICOPEVWY BPACTNPIOTHTWY.

AKivnTa, EYKATAOTACEIG KOl EEOTTAIOCNOG

H yn kai ta kripia mapoucialovial o€ dikain agia, ye BAaon TTEPIOdIKES EKTINACEIG aTTO
eEWTEPIKOUG AVEEAPTNTOUG EKTIUNTEG, MEIOV  pETAyEVEOTEPEG atrooBéoelg yia KTipia. Ol
OUCOWPEUNEVEG OTTOORETEIC TNV NUEPOUNVIO TNG ETTAVEKTIMNONG Olaypd@ovTal £vavtl Tng
MIKTAG AOYIOTIKAG a&iag Tou TTepIouciakol aTolxEiou Kal n kaBapn agia avarmpooapudleTal aTnv
ETTAVEKTIMNKEVN a&ia Tou TTEPIOUTIAKOU aTolIxgiou. O1 ETTAVEKTIMAOEIG YivOvTal O€ TOKTA XPOVIKG
dlaoTAPATA £T01 WOTE TA TTOCA TTOU €U@AVICOVTAI OTOV I00AOYICUO va U SIa@EPOUV ONPAVTIKA
amo TIg dikaleg aieg Katd TNV nuepounvia Tou 1IcoAoyiopou. OAa Ta GAAa OToIXEiO aKIVITWY,
EYKATAOTACEWV Kal £EOTTAIOMOU TTapoucialovTal o€ 1I0TOpIKO KOOTOG peiov atrooféocels. To
IOTOPIKO KOOTOG TTEPIAAPPBAvVEI dATTAVEG TTOU OXETICOVTAI AUECO PE TNV ATTOKTNON OTOIXEIWV
AKIVATWY, EYKATAOTACEWV Kal €EOTTAIoHOU.
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AKivNTa, EYKATAOTACEIG KAl £§OTTAICNOG (OUVEXEID)

AugAoeig otn AoyIoTIKA agia TTou TTPOKUTITOUV ATTO ETTAVEKTIUNGN TNG yng Kal Twv KTIpiwv
TOTWVOVTAl 0TA AAAG OUVOAIKG €100dAipaTa Kal TTapoucidlovTal oTa GAAO aTTOBEUATIKA OTa
idla kepdAaia. Meiwwoelg Tou avTioTaBuiouv TTPoNYOUHEVEG QUENTEIG TOU 10i0U TTEPIOUCIAKOU
oTolIxeiou Xpewvovtal ota GAAa GUVOAIKG €l00druaTa EvavTl GAAwV aTToBeuaTikwy oTa idla
KepAAaia. OAeg ol GANEG PEIWOEIG XPEWVOVTAI OTIG KEPDBOLNMIES. KABe Xpbdvo n diagopd peTagy
TWV aTTooRE0ewv YE BACN TNV ETTAVEKTIUNWEVN AOYIOTIKA afia Tou TTEpIOUCIakoU OTOIXEIOU TTOU
XPEWONKaV OTIG KEPOOLNUIES KAl TWV ATTOORECEWY PE BACN TO APXIKO KOOTOG TOU TTEPIOUTIAKOU
oToixeiou peTapépetal atro Ta GAAa aTToBepaTIKG oTa KEPSN TTOU KPAThBnKav.

AKivNTa Kal EYKATAOTACEIG TTOU QVEYEIPOVTAI O EKUICOWUEVN Yy aTTooRévovTal OE TTEPI0dO TToU
gival n ouvtopdtepn NG WPEAIUNG CWNG TOUG i ThG TTEPIGOOU HioBwaong.

H yn dev amooféveral. O1 ammooBéoclg yia AGAAa OToIXEia OKIVATWY, E€YKATAOTACEWV Kal
e€oTTAICOU  uTToAOYIovVTal XPNOIYOTTOIWVTAG Tn oTaBepnry pEBOdO, woTe va KataveunBei 1o
KOOTOG | N €TTAVEKTIUNUEVN aia ueioV TNV UTTOAEIMUATIKA agia Tou KABE OTOIXEIOU AKIVATWY,
EYKATOOTACEWY Kal EEOTTAICHOU OTO SIACTNUA TNG EKTIUNMEVNG WPEAINNG (WG Toug. Ta eTACIA
TTooooTd amméoBeong cival wg €EAG:

Kripia 25 uéxpl 50 €t
MnyavipaTa Kal eyKoTaoTAoEIG 10 péxpr 20 €1n
Oxnuara 5 péxpr 8 €Tn
‘EmiTTAa Kol eE0TTAIONOG 3 péxpr 20 €1n
Eidn eaTiaong kai ipatiopou 4 €1

H umroAsippatiky adia kal ol w@ENPeg Cwég avabewpouvTal Kal TTpocapudlovial oe KABe
nUepPounvia IcoAoyiouou edv autd BewpnBei avaykaio.

H AoyioTikr agia evdg OTOIXEIOU OKIVATWY, EYKATOOTACEWY KAl €COTTAICUOU HEIWVETAI AUECWG
OTO GQVOKTACIMO TT000 €AV n AoyIoTIKA agia uttepPaivel To UTTOAOYICOUEVO AVAKTHGIUO TTOCO.

Aatmdveg yia €mdlopBWOEIG Kal OuVTHPNON AKIVATWY, EYKATAOTACEWV Kal €COTTAIOUOU
XPEWVOVTAI OTIG KEPOOLNUIEG OTO £TOG TTOU TTPOKUTITOUV. TO KOOTOG CNUAVTIKWY AVOKAIVIOEWY
Kal GAAeG peTayevéoTepeg OaTTAvES TTEPIAAUPAvVOVTAl GTN AOYIOTIKN agia TOu TTEPIOUCIAKOU
oToIxgiou | avaAoya avayvwpifovial wg EeEXwPIoTO TTEPIOUTIaKG OTOoIXEio, MOvo OTav Eival
mOavo TTWG Ba TTPOKUWOUV PHEANOVTIKA OIKOVOUIKG OQEAN O€ OXEOT UE TO TTEPIOUCIAKO OTOIXEIO,
Kal To KOOTOG TOU PTTOPE va uTToAoyiaTei agiotmoTa.

Képdn kal {npIEG atrd didbeon akIVATWY, EYKATACTACEWY Kal EOTTAICOU TTpoadiopiovTal YE T
ouyKkpIon TWV eI0TTPAEEWV PE TN AOYIOTIKA agia kal avayvwpifovtal oTta “GAAa kéEpdn/(Cnuiég) —
KaBapd”, oTig KepdOlnNUIEG.

2tnv  TreEPITMTwon  O1d0song  ETTAVEKTIMNKEVWY  TTEPIOUCIOKWY  OTOIXEIWV, TA TTO0A TTOU
TrepIAapBavovTal ota AAAa atToBeuaTiKG JETaPEPOVTAl OTA KEPDN TTOU KpaTRBnkav.

MicOwozeig
MioBwaoeIg yia akivnTa, EyKATAOTACEIG KAl EOTTAIONO 6TTou N ETaipeia/To ZuykpdTnua ekTiBeTal

OUCIOOTIKA 0€ OAOUG TOug KIVOUVOUC Kal Ta Oo@éAn Tng I0IoKTNoiag, TtagivoyouvTal wg
XPNUATOBOTIKEG HIOBWOEIG.
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MicOwocig (ouvéxeia)

MioBwaoelg OTToU ONUAVTIKO PEPOG TWV KIVOUVWY KAl avTauoIfwy TNG I810KTNCIAS TTapauévouy
ME TOV eKMIOBWTA Tafivopouvtal wg AemoupyikéG HioBwaoelc. MAnpwuéG TTOU  aPopolv
AeIToupyIKEG MIOBWOEIS (UETA TNV aQaipecn KIVATPWY TTOU €I0TTPAXONKAV aTTd TOV €KUIOBWTH)
XPEWVOVTAI OTIG KEPDBOLNMIEG CUNPWVA e T oTaBepry pEBodo oTo dIdoTnUa TNG TTEPIGOOU
MioBwong.

Emevduoeig o€ akivnTa

O1 gmmevdUoeIg 0€ akivnTa, TTOU atmmoTeAoUvVTal aTTd YN, KATEXOVTAl O€ AVAUOVI KEQAAQIOUXIKNAG
augnong. O emmevdloelg oe akivnTa TTapouaidlovtal o€ dikain agia TTou avTITTPOoWTTEVEl TV
eAeUBepn ayopaia agia.

Ytmrepadia

H utrepadia TTPOKUTITEI KATA TNV ATTOKTNON ETTIXEIPAOEWY KAl QVTITTPOOWTTEUElI TNV UTTEPRAcn
TOU AVTOAAGYHOTOG TTOU PETAPEPETAI O OXEOT HE TO CUPQPEPOV TOU ZUYKPOTANATOG OTN dikain
agia Twv Kabapwy avayvwpicIdwy TTEPIOUCIOKWY OTOIXEIWY, UTTOXPEWOEWV Kal EVOEXOUEVWV
UTTOXPEWOEWY TNG OVTOTNTAG TTOU €§ayopdoTnKe Kal Tng Oikaing agiag Twv OIKAIWUATWY
HeEloWwn@iag TNG ovrdTNTag TToU 6ayOPACTNKE.

Mo Toug OKOTTOUG TOU €AéyXOu dATTOPEiwONG, N utrepadia TTou ATTOKTABNKE O Ouvévwaon
ETTIXEIPHOEWY KATAVEUETAI O€ KABEWia atTd TIG HOVADEG dNUIOUPYIAG TOUEIAKWY POowVY, A OTIG
OMGdEC povAdwv OnuIoUpPYIiaG TAUEIOKWY POWYV, TTOU AVAMEVETAI va wW@eEANBolv atmod TIg
OUVEPYEIEG TTOU TTPOKUTITOUV atrd Tn ouvévwon. KdBe povdada i opdda povadwy oTnv oTroia
KatapepifeTal n utrepadia avTITPOOWTTEUEl TO XaUNASTEPO eTTiTTeEdO €vTOG TNG OVTOTNTAG OTO
OTTOi0 TTAPAKOAOUBEITAI N UTTEPASIA YIa E0WTEPIKOUG OKOTTOUG TNG BI0iKnong.

O éAeyxog atmougiwong TNG UTTEPAiag TTpayuaToTrolEiTal o€ €Tola BAon 1 Mo ouyxvda €dv
yeyovoTta 1 aAAayég oOTIg ouvBnkeg uttodnAwvouv moavr) armouciwon. H AoyioTikA agia g
uTTEPOSiag CUYKPIVETAI JE TO AVAKTACIMO TTOGO, TO OTTOIO €ival TO UWPNAGTEPO HETALU TNG agiag
XPAong kai Tng Oikaing afiag peiov 10 KOGOTOG TIWANONG. OTIOIQdATIOTE  ATTOMEIWON
avayvwpigeTal apuéows wg ££000 Kal OeV AVTIOTPEPETAI OTN CUVEXEIQ.

ATropgiwon oTnv agia pn XPNMOATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV

Ta Tepiouaiakd oToixeia pe atmepiopioTn weEAINn Cwn dev atmooBévovTal aAAd eAéyxovTal KABe
XPOVO yia aTropegiwon otnv agia 1 mo ouxvda €dv Ta yeyovoTa Kal aAAQYEG OTIG TTEPIOTACEIG
Ocixvouv Ot utropei va €xouv atropelwBel. Ta TTeploUcIaKd OTOIXEiO TTOU QTTOCREvovTal
eAéyxovTal yia atropegiwon otnv agia, étav yeyovoTta ] aAAayEG OTIG TTEPICTACEIG OEIXVOUV TTWG
N AoyIoTIKA aia PTTopEl va unv €ival avakTioiun. Znuid atropeiwong avayvwpiletal yia n
dlagopd TNG AOYIOTIKAG agiag Kal TOU AVOKTHAOIUOU TTOOOU TOU TTEPIOUCIAKoU oTolxeiou. To
QVOKTAOIPMO TTO00 €ival To PEYOAUTEPO TNG OiKAING O&iag TOu TTEPIOUCIOKOU OTOIXEIOU pEiov
€€oda TTwANcewv Kai TNG agiag Adyw xprong. lNa okotmoug TTpoadiopicuoU TNG aTTouEiwang,
TO TTIEPIOUCIAKA OTOIXEIO OpadoTTOIOUVTAl OTA MIKPOTEPO ETTITTEdA yIA TA OTIOIQ UTTAPYXOUV
OTOMIKEG, QVAYVWPEIOINEG TAPEIOKEG POEG (MOVADEG OnuIoUPYIOG TOUEIGKWY pPowv). Mn
XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIa, €KTOGC TNG UTTEPACiag, Ta OTroia €XOUV UTTOOTEI
armopeiwon  eAéyxovTal yia TOav avTiIoTPOQr] TNG dATodEiwong oe KABe nuepounvia
I00AOYIoMOU.
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XpNHATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIN

(i)

(ii)

Tagivopunon

H Etaipeia kal To ZuykpoTnua Tagivououy Ta XPnNHUATOOIKOVOUIKA TTEPIOUCIOKA GTOIXEIO
TOUG OTIG aKOAOUBEG KATNYOPIEG:  XPNHUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIa BIaBEéoIua
TTPo¢ TTWANoN Kal ddvela Kal elI0TTpakTéa. H Tagivounon egaptdral ammd 1o okoTrd yia Tov
OTTOi0  ATTOKTABNKAV Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKG oToixeia. To  AloiknTiko
ZUuBoUAio  atro@acifel TNV KATAAANAN  Tagivounon Twv  XPNMOTOOIKOVOMIKWYV
TTEPIOUCIOKWY OTOIXEIWV KATA TNV ApXIKA avayvwpeion.

o Adveia Kal EI0TTPAKTEN

Ta ddavela Kal EICTIPAKTEN €ival Pn TTOpAywya XPNUATOOIKOVOUIKA TTEPIOUCIOKA
oToIxeia pe oTaBePEG A TTPOCBIOPICIUEG TTANPWHES TTOU OtV gival eiIonyuéva o€
evepyl ayopd kalr yia Ta oTmroia Oev uttdpxel TPOBeon yia guTTOpia TOU
eloTrpakTéou. MepIAapBavovTal oTa KUKAOQOPOUVTA TTEPIOUCIOKA OTOIXEID, EKTOG
av €xouv ANén TTou uTtrepPaivel Toug dwdeka PAVEG ATTO TV NUEPOMNViIA Tou
I00AoyIoPOoU. AuTa TagivopouvTal wg PN KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEIA.
Ta ddavela kai el0TTpakTéa TNG ETaipgiag/Tou ZuyKpoTPaTog atmmoTeAouvTal atrd
“eMTTOPIKA Kol GAAQ €I0TTPOKTER” KAl “PETPNTA KAl KATABEOEIG OTNV TPATTE(A” OTOV
ICOAOYICUO.

o XPNHUATOOIKOVOMIKA TTEPIOUCIOKA oTolXEia S1aBéoipa TTpog TTwANon

Ta XpnUATOOIKOVOUIKA TTEPIOUCIOKE aToIxEia dIaBEéoIya TTPOg TTWANGCN €ival un
TTapdywya, Ta OToia €iTe opifovial OTnV KaTtnyopia auth, av Oev €Xouv
KaBopiopévn nuepounvia ARENG Kal oTaBepEg 1 TTPOOdIOPICIKES TTANPWHEG Kal N
Ale0Buvaon TTpoTiBeTal va  Ta KPATACEI yIa WECOTTPOBEGHUO 1} HOKPOTTPOBEGHN
mepiodo, A Oev  €xouv TafivounBei oe omroiadnmmoTe AAAN  Kartnyopia.
MepIAauBavovTal oTa PN KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEId, €KTOG €dv TO
Al0IkNTIKG ZUpPBoUAIO TTpOoTIBETAl va TTWANCEI TIG £TTEVOUCEIG HECA O dWOEKA
MAVES aTTd TNV NUEPOUNVia Tou I00AOYICHOU.

Avayvwpion kai atrotignon

Ayopéc Kal TIWANOEIG €TTevdUOEwWY HE PAon OupBoAaio KavovikAg TTapddoong
avayvwpifovtal Katéd Tnv nuepounvia Tou diggdyetal n ouvaAiayrj, TToU €ival n
NUEPOMNVIa KATA TNV OTToia TO ZUyKPOTNMA Kal n ETaipeia deouegvovTal va ayopdoouy 1
VO TTWAACOUV TO TTEPIOUTIOKG OTOoIXEI0. Ta XPnUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO
avayvwpifovtal apxikd oe dikain agia, mAéov TO KOOTOG ouvaAlaynig yia OAa Ta
XPNUATOOIKOVOUIKA TTEPIOUCIAKA OToIXEIa TToU dev TTapouciddovtal o€ dikain agia yéow
TWV aTmmoTEAEOUATWY. Ta XPNUOTOOIKOVOUIKG TTEPIOUTIaKd oToixeia diaypdgovTal oTav
10 SIKAiWMA va €I0TTPaXBoUV XPNHATIKEG POEG ATTO TA XPNUATOOIKOVOUIKA TTEPIOUCIAKG
oToIxeia £xel ARgel, 1 éxel HETa@EPOET Kal TO ZuykpdTNUa Kai n Etaipeia £xel ouolaoTiké
METAPEPEI ONUAVTIKA pioKa Kal oQEAN IDIOKTNOIAG.

Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKA oTolxEia dlaBéoiya TTpog TTWANCH TTapoucidfovTal

peTémmeita oe Oikain aia. Ta ddvela KAl EI0TTPAKTEA TTAPOUCIALoOVTal GE€ ATTOORECUEVO
KOOTOG XPNOIUOTIOIWVTAG Tn HEBODO TOU TTPAYHATIKOU ETTITOKIOU.
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XpPNHATOOIKOVOMIKGA TTEPIOUCIOKA OTOIXEia (OUVEXEIQ)

(ii)

(iif)

Avayvwpion Kal atrotipnon (ouvéxeia)

ANayég oTn dikain aia Twv XPNUATIKWV TITAWv TTou TTapouadidlovTal ge €va Eévo
VOUIOUa Kal TaglivopouvTal w¢ OlaBéoiyol TTpog TTwAnon avaAlovTal avAaueca o€
OUVOANQYHOTIKEG DIOQOPEG TTOU TTPOKUTITOUV atrd aAAayég oTo atTooBeopévo KOOTOG
Tou TiITAOU Kal GAAeg aAAayéc aTtn AoyioTikA aia Tou TiTAou. O GUVOAAQYUOTIKEG
OlI0QOPEG O€ XPNUATIKOUG TITAOUG avayvwpiovial oTnvy  KAataoTtacn Aoyaplacuou
ATTOTEAEOPATWY, €VW OUVOANQYMUOTIKEG  OloQOopEG O€  Wn  XPNMaTIKOUG  TiTAOUG
avayvwpifovtal ota GAAa ouvoAikd cloodrjpaTta.  AAAayég oTtn Oikain agia Twv
XPNUATIKWY KAl [N XPNUATIKWY TITAWVY TToU TagivopouvTal wg dIabéaiyol TTpog TTWANCN,
avayvwpifovtal oTa AAAa OUVOAIKG €1I000AATA.

Ortav TiTAOI TTOU TagIvopoUvTal wg OlaBéaiyol TTpog TTwANon TTwANBoUv | utTooTOUV
amopeiwon otnv adia, Ol CUCCWPEUNEVEG avaTTpooapuoyég oTn dikain aia TTou
avayvwpioTnkav oTa idla Kepahaia, TrepIAapBavovTal oTig KEPBOLNMIEG.

O T16KOG OTOUG TITAOUG TTOU E€ival dIABECIPOI TTPOG TTWANCN TTOU  UTTOAoyieTal
XPNOIYoTIoIWVTaG TN HMEBOGO Tou TIpAyUATIKOU  ETTITOKIOU, avayvwpifetal  OTIG
KEPOOLNUIEG WG PEPOG TWV GAAwWV €00dwv. Ta pepiopata ammd PETOXIKOUG TITAOUG
OlaBéoipyoug TTPog TTwANnon avayvwpifovral oTIG KEPOOLNMIEG WG HEPOS TwV GAAWV
€o6dwyv, oOTtav ammodeixBei 1o SiKAiwPa Tou ZUYKPOTAUATOG Kal Tng ETaipegiag va
EIOTTPAGEL.

ATropgiwon XpNMOATOOIKOVOUIKWY TTEPIOUCIOKWY CTOIXEIWV

To ZuykpdTtnua kai n Etaipeia agiohoyouv o€ K&Be nuepopnvia 1IcoAoyIouoU Katd TTéoov
UTTAPXOUV QVTIKEIMEVIKA OTOIXEIa OTI £va XPNMOTOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO i WO
OMAda XPNMUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV €XEl UTTOOTEI QTTOMEIiwWON OThV
agia.

‘Eva  XpnUATOOIKOVOUIKO TTEPIOUCIOKG OTOIXEIO 1 MId OMAdA  XPNMOTOOIKOVOUIKWY
TTEPIOUCIAKWY OTOIXEIWV £XEl ATTOMEIWOET Kal o1 {NUIEG ATTOUEIWONG TTPOKUTITOUV Pévov
OTaV UTTAPXEl QVTIKEIMEVIKE £VOEIEN ATTOPEIWONG WG ATTOTEAECUA EVOG 1] TTEPICCOTEPWV
VEYOVOTWVY TTOU OUVERNCAV WETA TNV CPXIKA avayvwpion TOU TTEPIOUCIOKOU OTOIXEIOU
(«Cnuioydvo yeyovog») Kal autd 1o CnuIoyovo yeyovog (1 yeyovoTta) €XEl QVTIKTUTTO OTIG
EKTIMNUEVEG  MEANOVTIKEG TAMEIOKEG POEG TOU  XPNMUATOOIKOVOUIKOU  TTEPIOUCIOKOU
oToIxeiou A TNG OPAdAG XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV Kal UTTOPEi va
EKTINNBEI agiémoTa.

‘EvoeIEn atroueiwong ptropei va TrepIAAPPBAvel evOEICEIG OTI O OQEINETEG 1] HIa OPAda
OQPEIAETWV QVTIMETWTTICEl ONUAVTIKA OIKOVOUIKA TTpoRAfuaTa, OUuoKoAieg 1 aduvapia
TTANPWMAG TOKWV 1N KeaAaiou, n mBavotnTa OTI Ba Knpugel TITWXEUON A GAAN
OIKOVOUIKA avadiopydvwaon, Kal OTTou TTapatnPErAoIha  oToixeia utrodeikviouv  OTi
UTTAPXEl MIA JETPACIUN UEIWON TWV EKTIMWHPEVWY PEAAOVTIKWV TOUEIAKWY POWV, OTTWG
METARBOAEC OTIGC KABUOTEPNUEVES TTANPWUEG ] OIKOVOMIKEG CUVONKEG TTOU guoXeTICovTal
ME TIG aBeTAOEIG.
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(iii)  Atropgiwon XPNHUOTOOIKOVOUIKWYV TTEPIOUCIAKWY OTOIXEIWV (OUVEXEIQ)

MNa Tnv Kartnyopia daveiwv Kal €I0TTPOKTEWY, TO TTO0O TNG CnMIAG UTTOAOYIeTal WG N
dlapopd PETAEU TNG AOYIOTIKAG Agiag TOU TTEPIOUCIOKOU OTOIXEIOU KAl TNG TTapouoag
afiag TwV EKTINWHEVWY HEAAOVTIKWY TOMEIOKWY powv (e€aipwvTag HEAANOVTIKEG
TOTWTIKEG (NMIEG TTOU OEv €XOUV TTPAYMOTOTTOINBE]) TTPOEEOPANUEVEG HE TO APYXIKO
TIPAYHMOTIKO €TMTOKIO TOU XPNHOTOOIKOVOUIKOU aoToixeiou. H AoyioTikr agia Tou
TTEPIOUCIOKOU OTOIXEIOU HEIWVETAI KAl TO 1000 TNG CnUIAG avayvwpigetal oTIg
KepdolNIEG. Edv éva dAVEIO ] XPNMATOOIKOVOMIKO TTEPIOUCIOKSG OTOIXEIO OIOKPATOUUEVD
MEXPI TN ANEN €XEI KUPAIVOUEVO ETTITOKIO, TO TTPOEEOPANTIKO ETTITOKIO YIA TOV UTTOAOYIOHUO
NG ¢NUIAG ATTOPEIWONG Eival TO TPEXOV TTPAYUATIKO ETTITOKIO TTOU KaBopideTal atmd TN
oupBaon. Q¢ mpakTIK AUon, To ZuykpdTnua Kal n ETtaipeia pmmopouv va utroAoyicouv
v amopeiwon pe Bdon Tnv Oikain agia evog PEOOU  XPNOIUOTTOIWVTIAG  TIG
TTOPATNPNCIYES TINES ayOPdG.

Edv, og petayevéaTtepn 1ePiodo, TO TTOCO TNG CNUIAG ATTOMEIWONG WEIWOET Kal N peiwon
MTTOPEI QVTIKEIMEVIKA VO CUOXETIOBEI PE éva yeyovog TTOU OUVERN PETA TNV avayvwpeion
NG aTropeiwong (6TTwWG PBeAtiwon TG MOTWTIKAG IKAVOTNTAG TOou O@EIAETN), N
AVTIOTPOYN TNG TTPONYOUHEVNG CNUIAS aTToUEIwONG avayvwpileTal oTig KEPOOLNMIEG.

2TNV TTEPITTITWON HETOXIKWYV TITAWV TTOU TagIVouRenkav wg d1aBéaiyol TTpog TTWwANcn, Hia
onPavTikn A TTapateTapévn peiwon otn dikain agia TnG METOXAS KATw aT1rd TO KOOTOG
NG, ATTOTEAEI QVTIKEIMEVIKO OTOIXEIO OTI €x€l UTTOOTEl aTTopgiwon otnv agia. Av
UTTAPXOUV TETOIO QVTIKEIMEVIKA OTOIXEIQ yIa XPNMATOOIKOVOUIKA TTEPIOUCIAKA OToIXEIa
OlaBEoIPa TTPOG TTWANGN N CUGOWPEUMEVN {nNUIG n oTToia TTpoadlopileTal wg n diagopd
MeETaEU TOou KOOTOUG aTOKTNONG Kal TnG Tpéxouoag dikaing agiag, ueiov Cnuidg
ATTOUEIWONG TOU TTEPIOUCIOKOU OTOIXEIOU TTOU TTPONYOUPEVWG AVAYVWPICTNKE OTIG
KePOOLNUIEG, HETAPEPETAI OTTO Ta iBI0 KEQAAAIQ KAl avayvwpileTal oTig Kepdolnuiég. Ol
{NUIEG QTTOPEIWONG TTOU avayvwWEIoTNKAV OTIC KEPOOLNUIES YIa PETOXIKOUG TITAOUG Oev
avTioTpéPovTal PEow Twv Kepdolnuiwy. Edv, oe petayevéaTtepn tepiodo, n dikain agia
EVOG XPEWOTIKOU TITAOU TTOU TAEIVOPNBNKE WG BIABECIPNOG TTPOG TTWANCN auénBei Kal n
augnon PTTOPEl QVTIKEIMEVIKA va CUCXETIOOEi pe €va yeyovog TTou GuvéEPRn META TNV
avayvwpion Tng ¢nuidg atropgiwong oTig  Kepdolnuiég, n Cnuid  atropeiwong
QVTIOTPEPETAI HECW TWV KEPOOLNUIWV.

ZUPYNQIOHOG XPNHATOOIKOVOMIKWY HECWV

XPNHOTOOIKOVOUIKA  TTEPIOUCIOKA  OTOIXEID KOl Ol XPNUOATOOIKOVOUIKEG — UTTOXPEWOEIG
oupyneicovTal Kai To KaBapd TTocd avagEéPETal OTOV IGOAOYICHO OTAV UTTAPXEl VOUIKO SIKAIWNG
CuUPYN@ICHOoU TwV TTOCWYV TTOU avayvwpioTnkav kal étav uttdpxel n mpoébeon va €o@Andei o€
KaBapr] Baon | va peucToTToINBEl TO TTEPIOUCIOKG OTOIXEIO Kal va €C0QANBEi N utToXPEWON
TautoXpOova. To VOUING eKTEAEOTIKO SiKaiwpa dev TTpETTEl va BaacileTal ae PEANOVTIKG yeyovoTa
Kal TTPETTEl VO €ival EKTEAECTIKO KATA Tn ouvhBn die€aywyn Twv EPYACIWV KAl OE TTEPITITWON
a0£TNONG UTTOXPEWOEWY, APEPEYYUOTNTAG ] XPEOKOTTIAG TOU ZUYKPOTANATOG Kal TNG ETaipeiag
1] TOU avTICUPBAAAGUEVOU.

(44)



Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited
2 MepiAnyn onMAVTIKWY AOYIOTIKWYV TTOAITIKWYV (CUVEXEIX)
EpTtropikd €1I0TTpOaKTE

Ta euTTopIKG €I0TTPAKTEN Eival TTOOA TTOU OPEiAovTal ATTO TTEAATEG VIO TTWANGCN EUTTOPEUNATWY
TTOPOXI UTTNPECIWY KATA TN ouvhin Tropeia Twv epyaciwyv. EAv n siotrpaén avauéveral o€ éva
XPovo N AiyéTtepo (R KaTd Tn ouviABn TTopeia Tou KUKAOU €pYacIwv TNG ETTIXEIPNONG, €AV ival
MEYOAUTEPOG), €xouv TagivounBei WG KUKAOQOpoUVTa TTEPIOUCIOKA  oToixeia. Av  6xl,
TTOPOUCIACOVTAl WG PN KUKAOQOPOUVTA TTEPIOUCIOKA CTOIXEIA.

Ta eutropIKd €IOTTPAKTEA avayvwpifovTal apXIkd o€ dikain agia kal YETETTEITA TTapouciadovTal
Ot ATTOOBeCPEVO KOOTOG, XPNOIMOTTOIWVTAG TN MEBODO TOU TIPAYHATIKOU ETTITOKIOU, HEiOV
TPOvOoIaG yia atropgiwon Tng agiag. H TpdpAewn yia atmmouciwon kaBopifetal étav UTTAPXEI
QVTIKEIMEVIKA £vOEIEN TTWG TO ZuyKpoTnua Kai n Etaipeia dev Ba cival oe Béon va eiIoTTpddel Ta
OUVOAIKA EICOTTPAKTEN TTOOA CUPQWVA UE TOUG APXIKOUG OPOUG TWV EICTTPAKTEWY. ZNUAVTIKEG
OIKOVOUIKEG BUOKOAIEG TOU XPEWOTN, N TOavOTNTA OTI 0 XPEWOTNG Ba TTEPIEABEI O€ TITWXEUON 1)
OIKOVOMIKA avadiopydvwan, Kal n ab<tnon f TapaAeiyn EKTTANPWONG TWV UTTOXPEWOEWY TOU
OXETIKA HE TIANPWUEG BewpouvTtal evOEiCeEIC OTI TO EUTTOPIKO EICTTPOKTED €XEI UTTOOTEI
armropeiwon. To 1006 TNG TPORAewns cival n dlagopd peTAlU TNG AOYIOTIKAG agiag Tou
EIOTTPAKTEOU Kal TNG TTapoucag agiag Twv UTTOAOYICOMEVWY HEAAOVTIKWV TAUEIAKWY POWV,
TIPOEEOPANUEVWV UE TO TTPAYHATIKG ETTITOKIO.

H AoyioTiKA adio Tou TTEPIOUCIOKOU OTOIXEIOU MEIWVETAI PE T XpHon &vog Aoyaplaopou
TPORAEWNS, Kal To TTood TNG {NUIAC avayvwpiletal oTic Kepdolnuiés. OTav €va eUTTOPIKO
EIOTTPAKTED €ival ETTICQAAEG, Slaypd@eTal EvavTl TOU AoyapliaouoU TTPORAEWNS yia EUTTOPIKA
EIOTTPAKTEQ. EmTakoAouBeg avaokTAOEIG TTOOWV TIOU  €iav TTPONYOUPEVWGS  dlaypa®Ei
TNOTWVOVTAI OTIC KEPOOLNMIEG.

MeToX1kKO KEQAAQIO
O1 ouvnBeig peToxég TagivououvTal wg idla Ke@aAaia.

EmmAéov KOOTA TTOU a@opoUuv dueca Tnv £€kOoOn VEWV HETOXWYV TTapouciddovTal oTa idia
KEPAAQIa wg agaipean, JETA TN @opoAoyia, atTd TIG EICTTPAEEIG.

To uttép 1O ApTIO €ival n dla@opd PeTagU TNG diKaING agiag ToU TUAUATOG TTOU ATTAITEITAI YIO TV
¢kOOON TWV PETOXWV KAl TNV OVOUACTIKA aia Twv petoxwy. O Aoyaplacuog amoBeuaTikd UTTép
TO GPTIO PTTOpEi va XPNOIMOTTOINGEl JOVO O€ OUYKEKPIUEVEG TTEPITITWOEIG, Ol OTToiEG Oev
TepIAaPBAvouv TNV XpNOIKOTToiNGN Tou yia SIavour HEPIOCPATWY, KAl UTTOKEITAI OTIG BIATAEEIG
Tou Trepi ETaipeiov Népou tng KUTTpou OXETIKA JE TN YEIWON JETOXIKOU KEQAAQiou.

MpoBA&yeig

O1 rpoBAéweig avayvwpilovtal 6Tav To ZUyKpoTnua Kai n Etaipeia £€xouv pia TTapolca VOMIKI
| TEKMAPTA UTTOXPEWON TTOU TTPOKUTITEl ATTO YEYOVOTA TTOU €XOUV TTponynOei, civalr mlavo va
UTTAPEEI POr TTEPIOUCIOKWY OTOIXEIWY YIa €E6QPANCN QUTAG TNG UTTOXPEWONG, KAl TO TTO0O TNG
uttoxpéwong €xel utroAoyioTei agidmmoTta. Aev avayvwpilovTal TTPORBAEWEIS yIa PEAANOVTIKEC
CnuIgG.

O1 TpoBAEWeIg utToAOYICOVTAl WG N TPEXOUOA Agia Twv £E0dWV TTOU AVOUEVETAI va aTTAITROOUV
yia v €€6QANCN TNG UTTOXPEWONG, XPNOIMOTTOIWVTAG éva TTOGOCTO TIPIV T QopoAoyia, To
otroio atmodidel Tpéxouoes agloAoynoeig ayopdg TNG agiag Tou XPRUATog SIaxXPOVIKA Kal TOUg
KIVOUVoUug TTou oXetiCovral pe Tnv utmoxpéwon. H avénon otnv 1mpdépAewn Adyw TG
TTOPEAEUONG XPOVOU avayVWPEIZETAl WG XPEWOATIKOG TOKOG.
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Aaveiopoég

O davelopog avayvwpiletal apyIKG o€ dikain agia JETA TRV a@aipeon Tou KOOTOUG CUVOAAQYAG.
O davelogudg TTapoudialeTal HETETTEITA GE ATTOORECUEVO KOOTOG. OTToI0dATTOTE dlaPopd PETALU
Twv €IoTPAalewy (UETA TNV agaipeon Tou KOOTOUug cuvaAAayng) kal Tng agiag e€6@Anong
avayvwpigetal 0TI kKepdolnuIEG KaTé Tn SIdpKEID TOU daveiou, XPNOIUOTTOIWVTAG TN HEBOSO Tou
TIPAYMATIKOU ETTITOKIOU, €KTOC €AV gival Aueoca atrodoTéa OTNV ayopd, KATOOKEUR i TTapaywyn
TTEPIOUCIOKOU OTOIXEIOU TTOU TTANPEI T KPITAPIA, OTNV OTTOIO TTEPITITWON KEQAAAIOTTOIOUVTAl WG
MEPOG TOU KOOTOUG TOU TTEPIOUCIAKOU OTOIXEIOU.

ApoiIBéc TTou TTAnpwvovTal yia Tn Onuioupyia OlEUKOAUVOEwWY daveiouou avayvwpilovtal wg
kK6oTa ouvaliayng Tou daveiou oTnv €kTacn OTTou gival TBavov va xpnoiuoTroinBei oAdKANpN n
OleUKOAUVON i HEPOG AUTAG 1 OAOKANPN n d1eUKOAUVOoN Ba XpNOIYOTIOINGEL. ZTNV TTEPITITWON
auth, n auoifry avaBdaAAeTalr péxpl TNV avaAnwn Tou daveiou. TNV TIEPITITWON TTOU Ogv
UTTAPYOUV aToIxEia OTI gival TBavo éva PéPOG ) va xpnoidoTroindei oAdkAnpn n dicukdAuvon A
MEPOG AUTAG, N aUOIBr KEPAAAIOTTOIEITAI WG TTPOTTANPWUNA (YIA UTTNPECiEG PEUOTOTNTOG) Kal
armrooBéveral Katd Tn didpkKela TNG TTEPIOdOU TNG dIEUKOAUVONG PE TNV OTTOIO OXETICETA.

O odavelopog agaipeital amd Tov I00AoyIoud Otav n uttoXpéwon Tou KaBopiletal oTo
OUMPBOAaIo ekTTANpWVETal, akupwveTal 1 Afyel. H diagopd petagl TG AOYIOTIKAG agiag Tng
XPNHUATOOIKOVOUIKAG UTTOXPEWONG TToU £Xel €€0@AnBei 1 peTafifacTei o€ éva AAAO YEPOG Kal TO
KataBAnGév Tiunua, CUPTTEPIAAUBAVOUEVWY OTTOIWVOATIOTE [N XPNUATIKWY TTEPIOUCIAKWY
OTOIXEiWV TTOU METARIBACTNKAY 1 UTTOXPEWOEWY TIOU avoAf@odnkav, avayvwpiletal oTta
atmroteAéopaTa wg AAAa €000a i} XPNHATOOIKOVOUIKA £€000.

Ta kéoTa davelopou ammoTeAouv TOKO Kal GAAa £€oda e Ta oTroia emmiBapuvetal N ETaipeia 1o
2UYKpPOTNUa o¢ oxéon Pe TO davelopd KepoAdiwv, TTEPIAAPPBavopévou TOKOU daveIouoU,
ATTOCBECN EKTITWOEWV I ETTIMIOBIOU TTOU OXeTICovTal PE DAVEIOUO, ATTOOREDN ETTITTAEOV KOGTOUG
TTOU OXeTiCeTal Pe T OI1euBéTnNon OaveIoUoU, XPEWOEIG XPNHOTOOOTIKWY MICOWOoEWY Kal
OUVOANQYHOTIKWV SI0QOPWY TTOU TTPOKUTITOUV aTTO dAVEIOPO OE EEVO VOPIOUA O€ TTEPITITWON
TToU BewpoUvTal WS Jia TTPOCAPHOYI OTOUS XPEWOTIKOUG TOKOUG.

Ta ko6ota davelopoUu TIOU OXETICOVTaI AQUECO ME TNV ayopd, KATOOKEUN A TTapaywyn
TTEPIOUCIOKOU OTOIXEioU TTOU TIANPEl Ta  KPITHPIA, €VOG TTEPIOUCIOKOU OTOIXEIOU TTOU
UTTOXPEWTIKA KaTaAapBavel onuavtikoé Xpoviké dIdoTnua yia va ETOIPACTEI yia TNV TTPOTIBEPEVN
XPAoON A TTWANCN Tou, KEQAAAIOTTOIOUVTAl WG MEPOG TOU KOOTOUG TOU OUYKEKPIMEVOU
TTEPIOUCIOKOU OTOIXEIOU, OTaV €ival TTIBavOov 0TI Ba eTTIPEPOUV HEAAOVTIKGA OIKOVOUIKA OQEAN OTO
ZuykpoTnua kal oTnv ETaipeia kal Ta K6aTa YTTopouv va UtrtoAoyiaTouv agloTioTa.

O davelopdg TagIivouEiTal WG PPAXUTTPOBECUN UTTOXPEWON, EKTOG €AV TO ZUYKPOTNUA Kal N

Etaipeia éxel 1o OIkaiwpa dveu 6pwv va avaBdaAAel Tnv aTToTTAnpwun TNG UTTOXPEWONG yia
TOUAAXIOTO DWOEKA PAVES META TNV NUEPOUNVIa TOU I0OAOYICHOU.
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2 MepiAnyn onMAVTIKWY AOYIOTIKWYV TTOAITIKWYV (CUVEXEIX)
Eptropikoi mMoTwTég

O1 guTTOPIKOI TTIOTWTEG €ival UTTOXPEWOEIS VIO TTANPWHN ayaBwv 1 UTINPEECIWV TTOU £XOUV
atroKTNOEi KATA TN OUVABN dIEEaywyn Twv pyaciwy TNG ETaipgiag Kal Tou ZuyKpoTAUATOG Ao
TTPOUNBEUTEG. O1 eutmropikoi  kalr  GAAoI TIOTWTES TagvoPoUvTal WG PpaxutTpoBeoueg
UTTOXPEWOEIG, €AV N TTANPWHRA oQeileTal evidg evog £Toug i AiyoTepo () KaTd TO ouvrBn KUKAO
epyaciwv TG ETaipeiag kal TOU ZUYKPOTAUATOG €AV €ival  PEYAAUTEPOG). Av oyl
TTAPOUCIAZovTal OTIG N BPaXUTTPOBECUES UTTOXPEWUTEIG.

O1 gutmopikoi Kal GAAoI TTIOTWTEG  avayvwpifovtal apxikd o€ dikain aia Kal MPETETTEITA
TTOPOUCIAZOVTal O€ ATTOOPRECUEVO KOOTOG, XPNOIUOTTOIWVTAG Tn HEBODO TOU TTPAYUATIKOU
ETTITOKIOU.

Tapgiakd diaféoipa Kal Icoduvapa

21NV KOTAoTaon TOUEIOKWY POWV, Ta TOUEIaKE diaBéaiya Kal 100d0vaua atmmoTeAouvTtal atrd
METPNTA OTO TOUEio Kal KATABEOEIG OTAV TPATTECA PE QPXIKA NUEPOPNVIa AAENG TPIWVY PNVWV A
AiyoTepn Kal TpaTTeiIKG TTapaTpariydata. ZTov 100AoyIoUO Ta TpatediK& TTapaTpafryuata
TrepIAapBavovTal 0To daveITHO OTIGC BPaXUTTPOBETUES UTTOXPEWOEIG.

3 Alaxeipion XpnMATOOIKOVOMIKOU KIVOUVOU
(i) MapdyovTeg XPNHUATOOIKOVOUIKOU KIVEUVOU

O1 epyacieg Tng ETaIpgiag kai Tou ZUYKPOTAMOTOG TNV/TO €KBETOUV O€ TTOIKIAOUG
XPNUATOOIKOVOUIKOUG KIVOUVOUG: KivOuvo ayopdg (KivOuvog ETTITOKIOU TTOU a@opd TIG
TAUEIAKEG POEG), TTIOTWTIKO KivOUVO Kal KivOuvo peuoToOTNTAG.

To Tpdypappa  dlaxeipiong kivduvou Tng ETaipeiag kal Tou  ZUyKPOTHAPOTOG
ETTIKEVTPWVETAI OTN WN TTPORAEWINOTNTA TWV XPNHATAYOPWY KOl GTTOOKOTTEI 0T JEiwan
TWV TMBavWY apvnTIKWV ETTITITWOEWY OTNV OIKOVOMIKA €TTidoon Tng ETaipeiag kal Tou
2uykpoTAuaTtog. H diaxeipion kivduvou digvepyeital atrd 1o AloiknTiké Zuuoulio.

o Kivduvog ayopdg
Kivduvog emITOKioU TTOU a@popd TIG TAOMEIOKESG POEG

To ZuykpoTnua kal n ETaipgia £Xouv TTEPIOUCIAKA OTOIXEIO TTOU PEPOUV TOKO, T
OTToia AVTITTPOCWTTEUOUV KUPIWwG PETPNTA oTnv Tpdtrela. Ta uttéAoItTa autd
PEPOUV TOKO OTO KUMAIVOUEVO ETTITOKIO TNG ayopdg. Tuxdv aAAayEg oTa TTITOKIA,
O¢ev Ba gixav onpavTikr €idpacn oTIG KEPOOLNUIES YIa TO £TOG.

O Kivduvog €TITOKIOU TOU ZUYKPOTAKOTOG Kal TG ETaipeiag mrpoépxeTal €1miong
ammd pokpoTrpoBeopo davelopd. O dAVEICPOG TTOU €KOOBNKE O€ KUMAIVOPEVA
EMTOKI €KBETEI TO ZuykpoTnua kai Tnv ETtaipeia oe kivduvo emmTokiou TTOU
agopd TIG TOMEIaKEG pPOEC. To AIOKNTIKGO  ZupBoUAio  TTapakoAouBei  Tig
OIOKUPAVOEIG OTA ETTITOKIO O€ OUVEXT BAON Kal evepyei avaloya.

(47)



Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited

3

(i)

Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU (CUVEXEID)

MapdyovTeg XPNHATOOIKOVOMIKOU KIVEUVOoU (ouvéxeia)

Kivduvog ayopdg (ouvéxeia)
Kivduvog eTITOKiOU TTOU a@opd TIG TOMEIOKESG pOEG (OUVEXEID)

211G 31 AekepBpiou 2015 kai 2014, €dv Ta emTéKIa 0€ OAVEIGUO TTOU ATTOTIMATAI
o¢ Eupw egixav diakupavon OTTwg TTEPIYPAPETAl TTIO KATW, ME OAEC TIG GAAEG
TTOPAMETPOUG VA TTAPAUEVOUV OTOBEPEG, N €TTIOPACH OTO ATTOTEAEOUATA YIA TO
€TOG METG TNV QopoAoyia, Ba emnpealdTav OTTWG AVOAPEPETAl OTOV TTIO KATW
Tivaka:

To ZuykpoTnua H Etaipeia
Emitokio - Emidpaon oto Emtoékio -  Emidpaon otn {nupida
ynAorepo/ KépSog/{nuid yia To ynAorepo/ yia TO €T0G
XapnAoTepo £€10G XapnAoTepo
% %
2015
Eupw €120.693 €80.583
0,5  XapnAdtepo/ynAdTepo 0,5  WnAdtepn/xaunAdTepn
2014
Eupw €99.842 €64.395
0,5 WnAdétepn/xaunAdTepn 0,5 WnAdtepn/xaunAdTtepn

H emidpaon ota atmmoteAéopara yia 1o £T0G META Tn @opoAoyia eival wg
ATTOTEAECUA TWV YPNASGTEPWV/XANNAOTEPWY XPEWOTIKWY TOKWV € dAVEIOUO OE
KUMaIVOUEVA ETTITOKIA.

MoTwTIKOG Kivduvog

O moTwTiKGG Kivouvog TTPOKUTITEl aTTd TauEIaka OlaBéoiya Kal 1000Uvaua,
KataBéoeig oe TPATTECEG KAl XPNMATOTIOTWTIKA 10pUuaTa, KOBWwg Kal atrd
€KBECEIC O€ TTIOTWOEIG aTTO TTWANCEIG OE TTEAATEG, TTEPIAQUBAVOUEVWV EKKPEUWV
EICTTPOKTEWV KOl OETUEUTIKWY TUVAAAQYWV.

MNa T1paTTedeC Kal XPNUATOTTIOTWTIKA 18pUuaTa, agIOTIOTOl OPYAVIOHOI TTou
afloAoyouvTal atrd avegdptnTa pépn yivovTal amodekToi. BAETTETE Znueiwon 15
yIa TTEQPAITEPW TTANPOPOPIEG AVAPOPIKA PE TOV TTICTWTIKO KivOuvo.

To AloiknTikd ZuphPBoUAIo dev avapével oTTolEodNTIOTE CNUIEG ATTO UN EKTTARPWON
UTTOXPEWOEWYV €K HEPOUG AUTWYV TWV CUHPBAAAOUEVWV HEPWV.

Kivduvog peuoTtéTnTag

H ouvet diaxeipion Tou KIVOUVOU PEUCTOTNTAG CUVETTAYETAI TR dIATRpNoNn
IKAVOTTOINTIKWY TTOCWYV PETPNTWY, TN d1a8e01udTNTA XPNUATOdOTNONG HECW EVOG
IKAVOTTOINTIKOU TTO00U OECUEUPEVWV TTIOTWTIKWYVY OIEUKOAUVOEWVY. To AloIKNTIKO
ZuppBouAio diatnpei eueAiia oTn XpnuaToddTtnon diatnpwvTtag OlaBecIudTNTA
EVTOG TV OECUEUPEVWY TTIOTWTIKWY OPiWwV.
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3

(i)

Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU (CUVEXEID)

MapdyovTeg XPNHATOOIKOVOMIKOU KIVEUVOoU (ouvéxeia)

Kivduvog peuoTtoTnTag (OUVEXEID)

To Aioiknmiké ZuupBoUAio TTapakoAouBei TIG Kupaivoueveg TTPORAEWEIS Tou
amoBepaTIKOU peuoTdTNTAG TNG ETaupeiag Kal Tou ZuyKpoTAPATOG (TTEPIAAUBAVEI
ayxpnoigotrointeg daveloANTITIKEG OIEUKOAUVOEIG (Znueiwon 26) Kal TOUEIaKA
OlaBéoiya kal 100d0vapa  (Znueiwon 24) otn BAon Twv avapevOuEVWY
TAMEIAKWY POWV.

O o KATW TTivakag avaAuel TIG XPNMATOOIKOVOUIKEG UTTOXPEWOEIG TNG ETaipeiag
KOl TOU ZUYKPOTAUOTOG O€f OXETIKEG KaTnyopieg AAfewv, pe Bdon Tnv
EVATTOMEVOUCO TTEPIODO KATA TNV NUEPOMNVIA TOU ICGOAOYIOHOU MEXPI TNV
nuepopnvia ARENG Tou cupBoAaiou. Ta TTood TTou TTapPoucIdlovTal OTOV TTIVAKG
gival o1 CUPBATIKEG UN-TTPOEEOPANUEVES TAMEIOKES POEG. YTTOAOITTA HE AREN EVTOG
12 unvwyv (Pe egaipeon 10 daveloud) Ico0vTal Pe TIG AOYIOTIKEG TOUG agieg, agpou
n emidpaon TNG TTPOEEOPANCNG dEV €ival ONUAVTIKN.

To ZuykpoTnua

NiyéTepo Amé Amo
atmo 1 1 péxpr 2 2 uéxp1 5 Mdavw améd
Xpovo Xpovia Xpovia 5 xpovia
€ € € €
XTig 31 AekeuBpiou 2015
Aaveiopég 3.613.264  4.609.644 12.706.175 10.667.042
Eptropikoi kai GAAOI TTIOTWTEG 174.275 - - -

3.787.539  4.609.644 12.706.175 10.667.042

211G 31 AekeppBpiou 2014
Aaveiopog 3.651.636 3.846.044 13.636.429 6.406.051
EpTtropikoi kal GAAoI TTIOTWTEG 495.260 - - -

4.146.896  3.846.044 13.636.429 6.406.051

H Etaipeia
Aiyotepo Ao Ao
armé 1 1uéEXP12 2 péxp1 5 Mdvw amré
Xpovo Xpovia Xpovia 5 xpovia
€ € € €
211G 31 AekepBpiou 2015
Aaveiopég 1.358.691 2.943.296 9.832.769 7.418.085
Eputropikoi kai GAAOI TTIOTWTEG 847.964 - - -

2.206.655 2.943.296 9.832.769 7.418.085

21ig 31 AekeppBpiou 2014
Aaveiopég 2.384.237 1.702.008 8.309.707 5.603.864
Eptropikoi kar GAAoI TIIOTWTEG 2.135.783 -

4.520.020 1.702.008 8.309.707 5.603.864
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(i)

(ii)

Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU (CUVEXEID)

MapdyovTeg XPNHATOOIKOVOMIKOU KIVEUVOU (Ouvéxeia)
o Kivduvog peuoToTNnNTag (OCUVEXEID)

O kivduvog peuoTdTNTAG TTOU TTPOKUTITEI ATTO ETAIPIKEG EYYUNOEIG HE CUYYEVIKA
Mépn TTapoucidadeTal otn nueiwon 31(vii) kal og TEPITTWON aBéTnong Twv
UTTOXPEWOEWY TO €AAXIOTO XPOVIKO didoTnua To otroio duvatd va kKAnBouv yia
ATTOTTANPWWA €ival evTOg evog €TOUG.

Alaxeipion ke@aAaiouxikoU Kivduvou

O1 emdiwgelg TNG ETaipeiag Kal Tou ZUyKpoTAUATOG OTav dlaxelpideTal KepAAaia gival n
Oloo@AAIon TNG IKAvVOTNTAS TN ETaipeiag Kal ToOu ZUyKPOTAUATOG VO CUVEXIOEl Ww¢
Opwoa AEITOUPYIKI POVAdA PE OKOTTO TNV TTApPOXH atToddCEwWVY YIa TOUG PETOXOUG Kal
weeAquaTa yia GAAa TTpOOWTIa TTOU £XOUV CUP@EépovTa oTnv ETaipeia kar oTo
2UYKPOTNUG Kal va dlatnprioel TNV KATAAANAGTEPN KEQAAQIOUXIKY) SOUN VIO VO UEIWOEI TO
KOOTOG KEQaAaiou.

2Upwva pe aAoug oTtnv Blopnxavia n Etaipgia kal To ZUykpoTnua TTapakoAoubei To
KepAAalo oTn Pdon TNG oxéong Tou OAVEIGHOU WG TIPOG TO OUVOAO Twv
amaoXoAoUpevwy Ke@alaiwyv. H oxéon autr uttoAoyiletal wg o KaBapdg daveiouog
OIIPOUUEVOG HE TO OUVOAIKO Ke@AAalio. O kaBapdg davelopog uTtoAoyideTal wg TO
oUvoAo davelguoU (TrepIAappBavouévou “BpaxuTtpdBecuou Kal Pn PpaxutrpéBeauou
davelopol” OTTwG TTapouciadeTal OTov ICOAOYIONO) Jeiov Tapelokd Siabéciya Kal
Icoduvapa. To OuvoAIkO Ke@AAalo  utroAoyieTal  wg  ‘idla  KePAAaia’  OTTwG
TTOPOUCIAZOVTal OTOV ICOAOYIONO, TTPOCBETOVTAG TOV KABApsd daveloud.

H oxéon Odaveiopou TpPog TO OUVOAO  ATTOOXOAOUMPEVWY  KEQAAQIWV  OTIG
31 AekepBpiou 2015 kar 2014 Tav wg €¢AG:

To ZuykpoTnua H Etaipeia
2015 2014 2015 2014
€ € € €
>UvoAo daveiopou (Zny. 26) 24.162.903 22.821.057 16.116.560 14.718.871
Meiov: MeTpnTd Kal kKataBéoeig aTnv
TpaTECa (ZNU. 24) (1.031.823) (13.699) (1.028.423) (13.208)
KaBapdg daveioudg 23.131.080 22.807.358 15.088.137 14.705.663
>0volo 15iwv KePaAaiwv 269.971.533 272.178.032 264.906.526 268.450.837
>UvoAo kepaAaiou OTTwWG
KkaBopioTnke atd Tn AllBuvon 293.102.613 294.985.390 279.994.663 283.156.500
>xéon davelopou TTPOG To GUVOAO
ATTAOXO0AOUUEVWV KEQAAQiWV 8% 8% 5% 5%

H Etaipegia/to Zuykpdtnua Bewpei Ta idla Kepdhaia 6TTwg autd TTapoucidlovtal oTov
I00AOYIGHO TTPOCBETOVTAG TOV KABapsd daveloud oav GUVOAIKO KEQAAQIO.
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(iii)

Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU (CUVEXEID)
EkTignon dikaiwv agiwv

O 1o KATW Tivakag avoAUgl Ta XPNUATOOIKOVOUIKG JECOA TToU aTtroTioUvTal OToV
IcoAoyIouO o€ Oikain agia, e Paon TIg ueBGdoUS ekTipnong. Ta didgopa eTTiTTeda £Xouv
TTPoodlopIoTEl WG €ENG:

o XpNUOTIOTNPIAKEG  TIMEG (M TIPOCOPHUOCUEVEG) OE  EVEPYEIC QyopéC via
TTAVOMOIOTUTTA TTEPIOUTIaKA oToIxeia ) uttoxpewaelg (Etiredo 1).

) JToIXEiO  €l0aywyng  €KTOG  aTTrd  XPNMOTIOTNPIOKEG  TIUEG  TiITAwv  TTOU
mepiAapBavovtar oto ETmriredo 1, o1 oTmroiec eival TTapartnprocIueS yia  TO
TTEPIOUCIOKO OTOIXEIO | TNV UTTOXPEWON, €iTe Aueca (dnAadr wg TIPEG) A Eupeca
(dnAadn TTou TTpoépxovTal aTrd TIYEG) (ETTiredo 2).

o 2TOIXEia €10aywyng yio TO TTEPIOUCIOKO OTOIXEIO 1 TNV UTTOXPEWON TToU dev
BaciCovtal oe Tmapatnprnoiya dedopéva TG ayopds (dnAadn pn TTapatnphoIpa
oToixeia eicaywyng) (Emimedo 3).

O o KaTW TTivaKag TTapoucialel Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TOU
2ZUYKPOTAMATOG Ta oTroia gival uttoAoyiopéva o€ dikain agia oTig 31 AekeuBpiou 2015.

2UVOAIKO
ETritredo 3 utTOAOITTO
€ €
31 Aekepppiou 2015
Meplouciakd oToIxEia
Mepiouoiakd aToixeia diabBéaipa TPog TTWANCN:
- Metoxikoi TiTAol 20.702.980 20.702.980
2UVOAO XPNHOTOOIKOVOMIKWYV TTEPIOUCIAKWY CTOIXEIWV
utroloyigpéva ot Sikain agia 20.702.980 20.702.980

O o k&Tw TTivakag TTapoucidlel aAAayEG OTIG eTTEVOUCEIS TTITTEOOU 3 YIA TO £TOC TTOU
éAnge 31 Aekepfpiou 2015:

MeToxikoi
TiTAOI >0voAo
€ €
MeTagpopa atd ouvdedepéveg eTalpeieg (Zny. 19) 23.700.466 23.700.466
Znuiég dikaing agiag Tou peTagépovTal ota GAAa CUVOAIKG (2.997.486) (2.997.486)
gloodnuaTa
Z1ig 31 Aekepfpiou 2015 20.702.980 20.702.980

H AoyioTIkr} agia peiov TTPOBAEWnN yia eUTTOPIKA EI0TTPOKTEN KAl TTANPWTEA Bewpeital OTI
mpooeyyiCel TIC Oikaleg afieg Toug. H dikain aia Twv XPNUATOOIKOVOUIKWYV
UTTOXPEWOEWY VIO OKOTTOUG YyVWOTOTToINONG UTToAoyileTal PE Tnv TTPoeCdPANCn Twv
MEANOVTIKWV CUUBATIKWY TOUEIAKWY POWY XPNOIUOTIOIWVTAG TO TPEXOV ETTITOKIO TNG
ayopdg Tou €ival  dlaBéoiyo  otnv  Etaipgia/oto  ZuykpdTnua  yia  TTapopola
XPNMOTOOIKOVOUIKA PEOQ.
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(iv)

4

Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU (CUVEXEID)

ZUPNYNQICHOG XPNMOATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWTEWV

H Etaipeia Kal To ZUuykpOTnua Ogv £X0UV OTTOIAdNTTOTE XPNHUATOOIKOVOUIKG TTEPIOUTIaKG
OTOIXEIA 1] XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG TTOU UTTOKEIVTAI OE€ CUPWNPICHO, TTIBANTH
KUPIO CUNQWYVIA cUPWN@IoUOU 1] OTTOIECONTTOTE TTAPOMOIEG CUNPWVIEG.

ZnMAVTIKOi AOYIOTIKOi UTTOAOYICHOI KAl EKTIMNOEIG

O1 AoyioTIKOi UTTOAOYICHOI KAl eKTIMAOEIG agloAoyouvTal o€ ouvexr Baon kal Bacifovral oTnv
IOTOPIKN EUTTEIPIA KAl 0& GAAOUG TTAPAYOVTEG, CUUTTEPIAANPBAVOUEVWY TTPOCDOKIWY OXETIKA HE
MEAAOVTIKA yEYOVOTA TTOU TTIOTEUETAI OTI €ival AoyIK& uTrd TIC TTEPIOTACEIG.

(i)

ZnMavTikoi AoyloTIKoi UTTOAOYIOHOI Kal TTapadoxEg

H Etaipeia/to Zuykpdtnua KAvel UTTOAOYIOUOUG Kal TTapadoxEG o€ OXEAN HE TO MEAAOV.
Q¢ oTToTéAeoua O AOYIOTIKOI UTTOAOYIOUOI OTTaViWG 100UVTal JE TA TTPAYMOTIKA
arroteAéopaTa. O1 UTTOAOYICHOI 1] TTAPAdOXEG TTOU TTIBAVOV va TTPOKAAECOUV OUCIWOEIG
QVATTPOCAPHOYEG TN AOYIOTIKA a&ia TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWV KATA
TO ETTOPEVO OIKOVOWUIKG £TOG TTAPOUCIAdovTal TTI0 KATW.

Aikain adia erevdiocewyv o€ akivnta

H d&ikain aio Twv emevdloewyv o€ akivnta Paoifetal o€ TTOPATNPNCIKUES
OUYKPITIKEG  TTANPO®OpPIEG,  CUUTTEPIAAUBAVOUEVOU  AVAPEVOUEVWY  TINWV
TTWANONG. Z& TePITITWon EAAEIYNG TTAPATNPACINWY CUYKPITIKWY TTANPOQOPIWY,
ol dikaieg agieg kabopifovTal YEOw eKTIUACEWY OTTO €CWTEPIKOUG EKTIMNTEG, Ol
OTTOi0I KATEXOUV Ta avAAoya TrpoodvTa, YVWOEIG KAl TTPOOQATN EPTTEIpIa
aTTapPaiTNTN YIa TNV EKTIUNON TNG OUYKEKPIUEVNG €TTEVOUONG O€ aKivnTa.

O1 exTigAoeig yia N dikain agia Twv emevduoewy O€ akivnTa atrd eEwTEPIKOUG
EKTINNTEG BacioTnkav O€ TEXVIKEG ATTOTIMNONG TTOU EVOWMOTWVOUV CUYKPITIKEG
TIUEG TTWANONG, OTou auTég nTav  OIOBECIYNEG, AVATTPOCAPUOCUEVEG  ME
TTapadoxég Adyw TNG €1I0IKAG UONG KAl TNG HOVABIKOTNTAG TWV OKIVATWY KAl TV
TTOAEODOUIKWY XAPOAKTNPIOTIKWY TOUG .

O1 Baoikég TapadoxEG TTOU  XPNOIMOTIOINBNKAV  yia TNV  EKTiNon Twv
eMeEVOUOEWY O€ aKivnTa, TTEPIAAUBAVOUV:

- Eogapuoyn twv mpovoiwy Tou TotkoU Zxediou AVATITUENG KAl TNG TTAPOXNAS
augnuévou ouvTteAeoTh SOUNONG YIa AvATITUEN PEYAANG KAIUAKAG AKIVATWY.

- YToAhoyiopoug yia Ta KaBopd OOouACIYa PETPA yia Tnv UutToAoyI{OuEvn
uAoTToinON TWV £PYWV UTTOBOUNG.

MNa eTevdUOEIG TOU ZUYKPOTAUATOG O€ akivnTa (yn TTPOg avatTugn) Otou dev
XPNOIUOTTOIOUVTAl  €EWTEPIKOI  EKTIUNTEG 1 OV UTTAPXOUV TTAPOTNPACIMES
OUYKPITIKEG TTANpo@opicg, n AlielBuvon Tou ZUYKPOTAMATOG EKTIMA TA akivnta
Baon Ttng dikaing agiag Toug OTTWG autr kaBopioTnke pe Bdon Tn péBodO
TTPOEEOPANCNG TWV TTPORAETTONEVWV TAMPEIOKWY POWV TTOU CuvdEéovTal PE TNV
TIPOTEIVOUEVN avATITUEN TNG YNG aTTO TO ZUYKPOTNUA.
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2NMAVTIKOi AOYIOTIKOI UTTOAOYIOHOI KOl EKTIMAOEIG (OUVEXEID)

ZNHUAvTIKOi AOYIOTIKOiI UTTOAOYIOHOI Kal TrTapadoxég (ouvéxeia)

Aikain adia erevdioewyv og akivnTa (oCuvéxeia)

O1 kUpleg TTapadoxEG TTOU XPENOIYOTTOINBNKAv yia TOV UTTOAOYICHO TnG dikaing
agiag e Baon v TPoeEOPANCN TWV TTPORAETTOPEVWV TAPEIOKWY POWY OTTé TN
Ale0Buvon Tou ZuyKpoTANATOG TTEPIAAPBAVOUV:

- Tov Pyéoo O6po TIUAG TTWANCNG OIKIOTIKWY JOVAdWY
- Tov puBuod TTWANONG OIKIOTIKWY HovAdwY

- Tov Yéoo KOOTOG KATOOKEUNG OIKIOTIKWY JOVAdWV
- Tov ouvTteAeoTr) TpoegdPANONG.

H olkovouIKA Kpion Kal N apepaidTnTa TTOU ETTIKPATE €iXav onUavTIKA €TTidpacn
OTwV ToPéa Twv OKIVATWY. H €AAEIpn peuoTdTNTAG, N aoTdBeIa 0TV ayopd, Kal
ETTOMEVWG N EAAEIYN ETTOPKWY OCUYKPITIKWV TTWAACEWY, O OUVOUAOMNO WE
AAANOUG aTTPOBAETITOUG TTAPAYOVTEG OIKOVOUIKAG, TTOMITIKAG Kal VOMIKAG @UoNG,
éxouv etnpedoel 10 PaBud PePaidTNTOGC TWV  EKTIMACEWY OKIVATWY TTOU
die€dyovtal. Qg ek ToUuToUu n AlelBuvon Bewpei OTI N EKTINNON TWV ETTEVOUTIKWVY
OKIVATWY UTTOKEITAI 0 onUavTiKG BaBud kpiong kal o€ augnuévn mlavétnTa N
agia Tou akIVATOU va gival JIKpATEPN.

OtroiecdnmmoTe apvnTIKEG METABOAEG OTIG o TTavw TTapadoxég Ba odnyrnoouv
0€ OonNUAvTIKA Peiwon Tng dikaiNG agiag Twv €TTEVOUTIKWY AKIVATWY (Znueiwon
17).

Aikain adia dikaiwparog ayopdg “call option”

Me Bdon tTnv cupgwvia Tou utroypaenke oTi 30 ZemTeuPpiou 2014 ue Tov
Etrevdutr) 0Tmwg TeplypdeTal otn Znueiwon 21, n Buyarpikh etaipeia C.C.C.
Tourist Enterprises Public Company Limited (n “CCCT”) é£xel dikaiwpa ayopdg
MeTOXwv €101 WOoTe va atraitioel amd Tnv L'Union Nationale (Tourism and Sea
Resorts) Ltd (n “L’ Union”) ekdwaoel atmmokAeIoTIKA Kal povo petoxég otn CCCT ol
OTT0iEG Padi e TNV UPICTAUEVN CUPHETOXN (24,98%) Ba atmoteAouv 10 50% TWwV
EKQOUEVWV PETOXWYV TNG eTalpEiag, L’Union. To dikaiwpa YTTopei va aoknBei petd
ato Tpia Xpoévia Kai TTpIv atrd TV ANEN Twv €€1 ETWV TNG METOXIKAG KEQAAAIOKAG
avadidpBpwong (dnA. ammd 30 ZemrrepPBpiou 2017 péxpr 30 ZemrrepPBpiou 2020).
O1 petoxég 1ToU Ba ekdOBOUV O€ TTEPITITWON AOKNONG TOU BIKAIWPATOG ayopdas
Ba cival oe dikain kai eUAoyn agia n otroia Ba kabopioTei ammd aveEdpTNTO PEPOG.
To mo Tdvw OIKaiwpa ayopdg Oev £XEl AvAYVWPIOTEI OTIG OIKOVOMIKEG
KATOOTAOEIG TOU ZUYKPOTANATOG KABwWG To AIOIKNTIKO ZUuBOUAIO Bewpei OTI TO
OIKaiwpa ayopdg dev €XEl ONUAVTIKA agia.

Aikain agia Twv XpPNUATOOIKOVOMIKWY TTEPIOUTIAKWY OTOIXEIWV
S100é01pwV TTPpOg TTWANON

H &ikain aia Twv XPnNUATOOIKOVOUIKWY TTEPIOUCIOKWY OToIXEiwv SlaBEaiywy
TIPOG TTWANCN TToU dev dIATTPAYUATEUOVTAI O evEPYR ayopd, TTpoodlopileTal
XPNOIYOTTOIWVTAG PJEBOBOUG aTroTipnong. To XuykpdTnua aOKei TNV Kpion Tou
yia Tnv €mAoyh dia@épwv PeBOdWY aTToTiNOoNG Kail yia va KAvel utTToBECEIS Ol
oTroie¢ Bacifovral Kupiwg oTnv KatdoTaon Tng ayopdg ot KABe nuepounvia
IooAoyiopou. H dikain agia Twv emevdloewyv dIABECINWY TTPOG TTWANCN £XEl
uttoAoyioTei pe Bdon TN PEBOSO TwV TTPOEEOPANUEVWY TAUEIAKWY POWV.
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2NMAVTIKOi AOYIOTIKOI UTTOAOYIOHOI KOl EKTIMAOEIG (OUVEXEID)

ZNHUAvTIKOi AOYIOTIKOiI UTTOAOYIOHOI Kal TrTapadoxég (ouvéxeia)

Aikain agia Twv XpNHATOOIKOVOMIKWY TTEPIOUTIAKWY OTOIXEIWV
S100£01pwV TTpOg TTWANON (CUVEXEIQ)

Katd Tnv ekTipnon Twv JEAAOVTIKWY TAPEIAKWY POWYV, TO ZUYKPOTNUA TTPETTEI va
Kavel uttoBéoeIg yia TIG MEANAOVTIKEG TOMEIAKEG POEG. AUTEG oI UTTOBEOoEIg
BagiCovTal g€ 1I0TOPIKEG TACEIG, KABWG Kal TIG JEAAOVTIKEC TTpoadokies. Mapd To
yeyovog o1 n AleuBuvon Bewpei 0TI 01 UTTOBECEIC TTOU XPNOIKOTIoINBNKav yia va
utToAoyIOTEl N eUAoyn adia Tng eTévouong ival AoyikéG Kal KATAAANAEG, auTég ol
utToBE0€Ig PTTOPEi Va gival o€ HEYAAO BABUO UTTOKEIPEVIKEG.

Avakardragn amd ouvdedepévn etaipeia o emévduon OSiabéoiun TPOG
TWANON

Emévduon oe ouvdedepévn eTalpeia, avakaTtataooeTal wg €Tévouon dIaBEaIun
TTPOG TTWANCN WG ATTOTEAECHA TNG ATTWAEIAG EAEYXOU TOU ZUYKPOTHUATOG GTO vd
OOKEI ONUAVTIKA €TTIPPON OTIG ATTOPACEIG TNG OIKOVOMIKAG KAl ETTIXEIPNPATIKAG
TTONITIKAG TNG EKOOTPIAG ETAIPEIOG.

AT6 Tnv 1n lavouapiou 2015, To ZuykpOTnHA £XEl ATTOQPACIOEl VO avaKaTATAEE!
Tnv emévduon otnv L'Union Nationale (Tourism & Sea Resorts) atmd
"ETrevd00eic TTOu aTroTiyoUvTal pe Tnv péEBodo Tng kabapng Béong" otnv
Katnyopia "XpnuaTtooiKoVouIKA TTEPIOUCIOKE aToixeia diabéoiua Tpog TTwAnon".
H AiglBuvon TOu 2ZUyKPOTAPOTOG €xel Kpivel OTI N KOTNYOPIOTToiNGn auTh
QVTIKOTOTITPI(El KOAUTEPQ TNV OIKOVOMIKA OUCia Twv yeyovoTwy, oUUPWVa HJE TO
BaBud TnNG emMPPONG TOU ZUYKPOTHHOTOG OTIG OIKOVOUIKEG KOl ETTIXEIPNMOTIKEG
armo@doelg mou Aaufdvovrar amd tnv L'Union Nationale (Tourism & Sea
Resorts).

H amég@aon 1mou a@opd TNV avakaTdragn tng €mévOuong Kal n XPOvIKA Thg
avakataragn, amaitei TNV €EAOKNCN  ONUAVTIKAG Kpion o  O1APOopoug
TTapdyovTeg, €vOeifelgc Kkal yeyovota, OTTwG avagépovral oto "AAM 28:
Emevduoceig oe ouyyeveig emxeiprioeig”, yia va kaBopicouv katd TTOCO TO
2UyKpOTNUa €ival o€ B€on va aokKAoeEl onuavtikg emmppory otnv L’Union
Nationale (Tourism & Sea Resorts).
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5 MAnpo@oépnon avda Topéa

ZUugwva Pe TNV TTpooéyyion Tng Oleubuvong oxeTikd pe 1o AMNXA 8, ol AsIToupyikoi TOUEIG
TTapouaidfovTtal he BAon TNV ECWTEPIKN TTANPOQPOPENGCN TTOU TTApPEXETAl TTPOG TO AIOIKNTIKO
ZUUBOUAIO (TO avWTATO OpYavo ANWNG AEITOUPYIKWY aTTOPACEWYV), TTOU €ival UTTEUBUVO yia TNV
KATAVOUN TTOPWY OTOUG ava@ePOPEVOUS TOMEIG Kal TNV agloAdynon Tng ammédoorg Toug. OAol ol
AEITOUPYIKOI TOMEIC TTOU XPNOIKOTTOIOUVTAl aTTd TO ZUYKPOTAMA TTANPOUY TOV OpIoHO evOG TOPE
ava@opdg oUuugwva pe 1o AMNMXA 8.

O1 Baoikoi Tougic dpaaTnNPIOTNTAG TOU ZUYKPOTANATOS YIa TOUG OTToioug dideTal avaAuon katd
TouEQ gival o1 €ENG:

(1) Emevduoeig o€ akivnra

(2) Zevodoxeia kal Toupiopd — oTtpatnyikr €mévdéucon otn L' Union Nationale
(Toursim and Sea Resorts) Limited

(3) Towpévra — atpatnyikf emévouon oTn TolyevtoTtrolia BaoiAikou Anudoia Etaipeia
NipiTed.

O Topéag “AAAeG” dPACTNPIOTNTEG TOU ZUYKPOTHUATOG ATTOTEAEITAI KUPIWG ATTO YPOUHUATEIOKEG
Kal DIaXEIPIOTIKEG UTTNPECIEG TTOU TTAPEXOVTAI OE CUYYEVIKEG ETAIPEIEG.

To AloiknTiké ZUpBOUAIO TOU ZUYKPOTHHATOG, AgIOAOYEl TNV aTTOO00N TWV AEITOUPYIKWY TOPEWV
Baoiopévn oTn NI TTPIV TOUG TOKOUG, TO YOO, TIG atTooBEaelg Kal TNV atropciwon (EBITDA).
AuT n Baon pétpnaong O0ev cuuTTEPIAGUBAVEI TO OTTOTEAECUATO TWV [N ETTAVOAAUBAVOUEVWV
OATTAVWY ATTO TOUG AEITOUPYIKOUG TOMEIG, OTTWG TTPOBAEWEIS avadlopydvwaong Kal aTTopEiwon,
OTav N aTTopEiwaon gival ATTOTEAEOUA VOGS ATTOPOVWHEVOU, PN ETTAVOAAUBAVOUEVOU YEYOVOTOG.
O1 XpewaoTIKOi KOl TTIOTWTIKOI TOKOI Ogv  CUMPTTEPIAGUPBAVOVTAl OTA  OTTOTEAEOUATA  TWV
Aeiroupyikwv TOpEWV. O1 GAAEG TTANPOYOPIEG TTOU TTAPEXOVTAI, EKTOG QUTWYV TTOU GNHEIWVOVTAI
MO KATW, AoyifovTal CUPQWVA HE TIG OIKOVOUIKEG KAOTAOTATEIG.

O1 TTAnpogopieg avda Topéa TTou TTapéxovtal otn AleUBuvon Tou ZUyKPOTANATOG YA TOUG TOUEIG
avagopdg eival wg £ENG:

IMNa 10 £€10G TToU £€ANge TTou éAnge 31 AekeppBpiou 2015

=gvodoxeia Emevduoeig

KQlI TOUPIOHOG o€ akivnta Topévra AMAEG 2Uvoho

€ € € €

MNwAnoeig - - - 575.666 575.666
Znuid TTpIv Toug TOKOUG, TN popoAoyia,

TIG ATTOORBECEIG KAl TNV ATTOPEIWON - (100.329) - (694.632) (794.961)
AmooBéacig kal atropgiwon Kal {nuiég dikaing agiag - 505.000 - 16.540 521.540
MioTwon/(xpéwaon) @opoAoyiag - (148) - (3.519) (3.667)
Mepidio KEpBoug TUVOEDEPEVWV ETAIPEIWV - - 3.250.093 - 3.250.093
Meprouoiakd oToixeia avd Topéa 20.702.980  270.858.206 54.451.702 1.862.272  347.875.160
Ta TepIoUTIakd aToIxEia TrEPIAAUBAvOoUV:

Emevduoeig o€ ouvdedepéveg eTaIPEIEG - - 54.451.702 - 54.451.702

EtrevOUoeIg o€ XpnNUATOOIKOVOUIKG TTEPIOUTIAKA

aToixeia d1aBéaipa TTPog TTWANoN 20.702.980 - - - 20.702.980

MpoaBnKeg PN - KUKAOGOPOUVTWY

TTEPIOUCIAKWY OTOIXEIWV - 22.200 - 4.203 26.403
YTroxpewoeig avd Touéa - 6.550.177 - 71.352.715 77.902.892
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IMNa 10 €106 TTOU £ANge TToU éAnée 31 AekeppBpiou 2014

=evodoxeia Emevduoeig
KOl TOUPIOPOG o€ akivnTta Tolyévra AMNeg >UvoAo
€ € €
NwAnRoeig - - - 797.933 797.933
Znuid TpIv Toug TOKOUG, TN popoAoyia,
TIG ATTOOBECEIG KAl TNV ATTOEIWON - (123.217) - (784.932) (908.149)
AmrooBéocig kail atrougiwan kai {nui€g dikaing
agiag - 645.000 - 26.362 671.362
MioTwon/(xpéwaon) @opoAoyiag - 100.706 - (3.268) 97.446
Mepidio KEpBoug TUVOEDEPEVWV ETAIPEIWV 327.538 - 1.304.216 - 1.631.754
Meprouoiakd oToixeia avd Topéa 23.700.467 271.341.006 53.333.465 983.430 349.358.368
Ta TepIoUTIaKd aToIxEia TTEPIAAUBAvVOUY:
Emevduoeig o€ ouvdedepéveg eTaIPEIEG 23.700.467 - 53.333.465 - 77.033.932
MpoaBNKeG PN - KUKAOQOPOUVTWY
TTEPIOUCIAKWY OTOIXEIWV - 17.655 - 9.345 27.000
YTroxpewoeig avd Touéa - 6.787.629 - 70.392.402 77.180.031

ZUP@IAiWON ATTOTEAEOHATWY avd TOPEA

H ¢nuia piv Tn @opoAoyia, Toug TOKOUG, TIG ATTOCRECEIC KAl TNV aTTOMEIwaON, diapépel atrd Tn

OUVOAIKA nuI& TTpIv TN opoAoyia wg £EAG:

2015
€
Znuid TTpIv TN @opoAoyia, Toug TOKOUG, TIG OTTOCRETEIG
KalI TNV aTTopEiwon (794.961)
AmrooBéoeig, atrouciwon kai {nuiEg dikaing agiag (521.540)
Tokol eigTTpaKTéO! (ENY. 7) 2.426
ZnuId EpyaciwyV (1.314.075)
XpnuatodoTika £§oda (Znu. 11) (1.193.036)
Mepidio képdoug eTTEVOUTEWY TTOU aTroTIHoUVTal PE TN HEBOBO TNG
KaBapng Béong (nu. 19) 3.250.093
Képdog/(Cnuid) mTpiv TNV @opoAoyia atrd ouvexICOUEVES
OpaaTNPIOTNTEG 742.982

2014

(908.149)
(671.362)
878

(1.578.633)
(1.272.829)
1.631.754

(1.219.708)
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5 MAnpo@oépnon avd Topéa (ouvéxeia)

ZUHQIAIWON TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOTEWY OVA TOPEX

Ta TTEPIOUCIOKA OTOIXEIO AVA TOUEQ GUPPIAIWVOVTAI JE TO GUVOAO TWV TTEPIOUCIOKWY CTOIXEIWV

WG AKOAOUBWG:

Meplouoiakd oTolxEia ava Topéa

ZUVOAO TTEPIOUCIOKWYV OTOIXEIWV OTTWG O EVOTTOINUEVOG
100AoyIouog

2015 2014
€ €
347.875.160 349.358.368

347.875.160 349.358.368

O1 UTTOXPEWOEIG AVA TOPEX CUUPIAIWVOVTAI JE TO TUVOAO TWV UTTOXPEWOEWY WG AKOAOUBWG:

YTroxpewoelg avd Touéa

Mn KOTOVEUNTEEG UTTOXPEWOEIG:
Tpéxouoeg POPOAOYIKEG UTTOXPEWOEIG

2UVOAO UTTOXPEWOTEWY OTTWG O EVOTTOINMEVOG ICOAOYIOUOG

6 AAAa kéEpdn/({nuiI€g) - kaBapa

To ZuykpoTnua

2015 2014

€ €

77.902.892 77.180.031

735 305

77.903.627 77.180.336

H ETaipeia

2015 2014
€ €

AkivnTa, eyKaTooTAoEIG Kal EEOTTAIONOG:
(Znma)/képdog atrd TTwANoEIg (£ny. 16) - (119)

Emevdloeig o€ akivnra:
Znuiég dikaing agiag (Znu. 17) (505.000) (645.000)

Emevdloeig o€ BuyaTpikég eTaIPEiEG:
Xpéwan amopegiwong (Znu. 20): - -

XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO
Slab6éoiya Tpog TTWwAnonN:
Xpéwaon arropgiwong: - (2.848)

AAAEG CnuIég - (2.220)

YTTOAOITTO UE CUYYEVIKA PEPN
Xpéwon atrougiwong uTToAoiTTou Pe BuyaTpikn
etaipeia (Znu. 31 (v)) - -

AvTioTpo®n TNG TTPORAEWNG yia
QTTOCUVAPHOAGYNCN INXOVNUATWY Kal
€EOTTAIOOU (ZNW.29) 162.136 -

(342.864) (650.187)

2015 2014
€ €

(2.093.185) -

(2.625.162) (2.217)

(4.718.347) (2.217)
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7 AAAa £é008a

MoTwTiKoi TOKOI:

Tpatredika UTTOAOITTA
MoTwTIKG pepiopaTta (Znu. 19)
AM\a £00da

8 AgiToupyikd Kai d10IKNTIKAG £§oda

To ZuykpoTnua

MioBoi kal weeAfuara TTPoowTTIKoU (Znu. 9)

HAekTpIiop6G Kal kauoiua

‘E€oda TTpowbnaong Kai TTwAAcEWV
Emokeuég kal ouvTripnon
AtrooBéoeig

AMa Asitoupyikd £€0da

H Etaipeia

AAMa BIOIKNTIKG KAl OXETIKG €600
AMa Aeitoupyikd £€0da

9 KooT10G TTpOocWITIKOU

MioBoi kai GAAEG El0QOpPEG
Eic@Qopég OTIG KOIVWVIKEG AOPOAICEIG

To ZuykpoTnua H Etaipeia
2015 2014 2015 2014
€ € € €
493 878 - 247
- - 2.183.975 636.993
1.933 - - 632
2.426 878 2.183.975 637.872
2015 2014
€ €
892.882 1.075.384
16.165 19.388
- 926
13.657 14.244
16.540 26.362
610.059 590.953
1.549.303 1.727.257
2015 2014
€ €
99.737 105.388
142.224 76.051
241.961 181.439
To ZuykpoTnua H Etaipeia
2015 2014 2015 2014
€ € € €
820.129 989.828 - -
72.753 85.556 - -
892.882 1.075.384 - -
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10 Znuid Epyaciwyv

Ta 1o KaTw £E0da TTEPIAAUBAVOVTAI OTOV TTPOCBIOPICHO TNG CNUIAG EPYATIWV:

ApoIBR EAEYKTWYV VIO EAEYKTIKEG UTTNPETIES
— VOUIMO €AEYKTIKO ypageio
ApoIBr ZupBouAwy (Znu. 31 (iv))

1 XpnuarodoTikd £§oda

XpEWOTIKOI TOKOL:
Tpatredika dAvela Kal TTapaTpaBiyuaTa
ToOKoI G€ UTTOAOITTO UE TUYYEVIKA WEPN
(Znp. 31 (iii))
KaBuaoTtepnuévn popoioyia

12 ®dopoAoyia

Tpéxouoa @opoAoyia:
ETaipik6g @opog
ApUVTIKA el0Qopd

AvaBaAAopevn @opoAoyia (Zny. 27)
Anpioupyia Kai avTiIoTPOQr TTEPIOUCIAKWYV
dlapopwv

Xpéwon/(rioTwon) popoloyiag

To ZuykpoTnua H ETaipeia
2015 2014 2015 2014
€ € € €
38.800 37.800 28.000 27.000
311.078 405.212 6.000 6.000
349.878 443.012 34.000 33.000
To ZuykpoTnua H ETaipeia
2015 2014 2015 2014
€ € € €
965.330 997.522 541.582 539.330
226.396
227.706 275.250 273.066
57 - -
1.193.036 1.272.829 767.978 812.396
To ZuykpoTnua H ETaipeia
2015 2014 2015 2014
€ € € €
3.519 2.997 - -
148 263 - 263
- (100.706) - -
3.667 (97.446) - 263
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12 ®opoloyia (ouvéxeia)
O @6pog et Twv KePdWV/(CNUIWV) TNG ETaipeiag kal Tou ZuykpoTAUATOG TIPIV TN pOopoAoyia

olapépel ammd 1o BewpnTiKO TTOCO TTOU Ba TTPOEKUTITE XPNOIMOTIOIWVTAG TA EQAPUOCIUG
TTO00O0TA PopoAoyiag wg €EAG:

To ZuykpoTnua H Eraipeia
2015 2014 2015 2014
€ € € €
Képdog/(Cnuid) atmd auveXICOUEVES
0paoTNPEIOTNTEG TTPIV TN QOpOoAoyia 742.982 (1.219.708) (3.544.311) (358.180)
DSpog uTToAOYICOUEVOG UE TO EQAPUOTIHO
TTO000TO £TAIPIKAG POpoAoyiag Uoug
12,5% 92.873 (152.464) (443.039) (44.772)
dopoloyikn emidpacn e£6dwv TTou dev
EKTTITITOUV YIO QOPOAOYIKOUG OKOTTOUG 371.268 159.025 706.430 114.930

DopoAoyIKr] ETTIOPACT EKTTTWOEWV Kal

€1I000APATOG TTOU BEV UTTOKEIVTAI O

@opoloyia (476.184) (122.823) (272.997) (79.734)
Emidpaon @opoloyikwv nuIwV yia TIG

OTTOiEG BEV AVOYVWPIOTNKE ATTAITNON

avaBaAAépevng popoAoyiag 15.409 18.553 9.606 9.576
EidikA e10@opd yia Tnv duuva 148 263 - 263
MpbéoBeTog PopOg 153 - - -
Xpéwaon gopoloyiag 3.667 (97.446) - 263

O ouvteAeoTAG POpoU elc0dAaTOG Yia TNV ETaipeia/To Xuykpdtnpa gival 12,5%.

ATTO TO OPOAOYIKO €T0G 2012, @OPOAOYIKES CNUIEG HEXPI 5 €TWV PTTOPOUV va PETAPEPBOUV Kal
va XpnoiuyotroinBoulv évavtl gopoAoyikwy Kepdwv. Ao v 1 lavouapiou 2009, kdaTw atod
OPICHEVEC TTPOUTTOBETEIC TOKOI UTTOPET Va eEaIpoUvTal aTTd POPO EICODMWATOC KAl VA UTTOKEIVTAI
MOVO O€ EKTOKTN €10QOopd yia Tnv auuva pe 11000016 10%, augnuévo oe 15% amd Tnv
31 AuyouoTou 2011 kai g 30% atrd Tig 29 AtrpiAiou 2013.

2€ OPIOPEVEG TTEPITITWOEIG PEPITUATA OTTO EEWTEPIKO PTTOPEI VO UTTOKEIVTAI O€ EKTOKTN €I0QOPa
yla TV duuva pe mooooTo 15%, auénuévo o€ 17% amod tnv 31 AuyouaTou 2011, augnuévo o€
20% amd v 1 lavouapiou 2012 kai peiwpévo oe 17% atd tTnv 1 lavouapiou 2014. Ze
OPICPEVEG TTEPITITWOEIC PEPIOUATOC TTOU gioTTpdxTnkayv amd tTnv 1 lavouapiou 2012 kal PeT&
atrd AAAEG eTaipeieg TToU gival opoAoyiKoi KATolkol TNG KUTTpou, PTTopE £TTioNG VA UTTOKEIVTAI
o€ EKTOKTN €10QOPA yIa TNV Guuva.

Képdn atd 1n d1dbean agidypa@uwy TToU EUTTITITOUV OTOV OPIOHO TWV TITAWV yia POPOAOYIKOUG
OKOTTOUG (TTEPIAQUBAVOUEVWV HETOXWYV, XPEOYPAPWY, OPMOASYWY, SIKAIWPATWY ETT AUTWY, KATT)
eCaipouvtal ammd Kutrplakod eTaipikd @oépo.

Zupoewva pe Tov Trepi Popoloyiag Tou Eicodripatog Nouo, n Etaipeia kar o1 Buyatpikég tng
ETAIPEIEG, OTIG OTToiEG Apeca N €uueca eAéyxel TTépav Tou 75% TOU OVOUAOTIKOU KeE@aAaiou
TOUG, aTToTEAOUV “CUYKPOTANA” yIa @OPOAOYIKOUG oKoTToug. Mia eTaipeia Tou “cuykpoTtruaTog”
MTTOpEl va peETAQEPEl CnUIEG Kal va TIGC oupwneifel pe KEPON AANWV  ETAIPEILY TOU
OUYKPOTHUATOG.
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12 ®opoloyia (ouvéxeia)

H (xpéwaon)/mTicTwon @opoAoyiag TTou oxeTiCeTal Je oToIXeia GAAWY OGUVOAIKWY €1G0ONUATWYV
eivar wg €EAG:

DopoAoyIKEG ETTISPACEIS TWV OTOIXEIWV TWV AAAWV GUVOAIKWV €1003NHATWY

To ZuykpoTnua

‘ET0g TToU €Ange oTig 31 Aekepfpiou

2015 2014
(Xpéwon)/ (Xpéwan)/
Mpiv Tn mioTwon MeTd Tn Mpiv Tn mioTwon MeTd T
@opoloyia popoloyiag @opoloyia @opoAoyia @opoAoyiag @opoAoyia
€ € € € € €
Tuvdedepéveg eTalpEieg
AMayég oTa idla ke@aAaia (2.945.368) - (2.945.368) 79.108 - 79.108
AM\a ouvoAIKd gl00BApaTa (2.945.368) - (2.945.368) 79.108 - 79.108

13 Znuia ava geroxn

H {nuid ava petoxh utroloyietan e tn Slaipeon TG ¢NUIAG TTOU AvOAOYEI OTOUG KATOXOUG
peToxwv NG ETaipeiag pe 10 pecooTABUIKG apIBUO eKOOUEVWYV UETOXWY KATA Tn OIAPKEIa TNG
TEPIGOOU.

Baoikn kal TTARPWG KATAVEMNHEVN

31 Aekepufpiou i
2015 2014
Képdog/(Cnuid) atré cuvexi{oueveg dpacTnpIOTNTEG TTOU AVOAOYEI GTOUG
ueToxoug TnG Etaipeiag - € 752.861 (1.205.745)
Képdog/(Cnuid) TTou avaAoyei GTOUG JETOXOUG TNG
Etaipeiag - € 752.861 (1.425.761)
MeoooTaBuIKOG apIBUOG EKOOPEVWV PETOXWV 137.610.883 137.610.883
Képdog/(Znuid) atrd ouvexICopeveg dpaaTnpIdTNTEG ava JETOXA-BATIKN
Kal TTARPWG KOTAVEUNUEVN (OEVT avd PEToXN) 0,55 (0,88)
Képdog/(Cnuid) avd petoxn — Baaikr kal TTAAPWG KaTaveUNUEVN
(oevTt ava petoxn) 0,55 (1,04)
14  XpnuaTooIKOVOUIKA péoa avd Kartnyopia
To ZuykpoTnua
Advegia Kai Ala@écipa
EICTTPOAKTEN mwpOog TTWANCN Z0voAo
€ € €
31 Aekepppiou 2015
Meplouoiakd oToIXEIN
XPNUATOOIKOVOUIKA TTEPIOUTIAKA aToIxEia dlaBéoiua
TTPOG TTWANCN - 20.702.980 20.702.980
Eutropikd kail GAAa €I0TTPOKTEQ 423.637 - 423.637
MeTpntd ka1 kataBéoeig oTnv TpdTreda 1.031.823 - 1.031.823
Zdvolo 1.455.460 20.702.980 22.158.440

(61)



Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited

14 XPNHUATOOIKOVOMIKA JECO ava KaTnyopia (Cuvéxeia)

To ZuykpoTnua (ouvéxeia)

YTroxpewoeig
Aavelopog
EpTtropikoi kai GAAOI TTIOTWTEG

Z0voAo

31 Aekepppiou 2014

Meplouoiakd oTolIxEia

Eutropikd kail GAAa €I0TTPOKTEQ
MeTpnTd Kal kaTaBéoeig aTnv TpATTECa

Z0voAo

YTroxpewoeig
Aavelopog
EpTtropikoi kai GAAOI TTIOTWTEG

Z0voAo

H Etaipeia

31 Aekepppiou 2015

Mepiouoiakd oToIXEiO OTTWG TTapoUCTIAdovTal GTOV

100AoyIouO
Eutropikd kai GAAa €I0TTpOKTE
MeTpnTd ka1 kataBéoeig oTnv TpdTTeCa

20voAo

AAAegg
XPNHOTOOIKO-
VOMIKEG
UTTOXPEWOEIG Z0volo
€ €
24.162.903 24.162.903
174.275 174.275
24.337.178 24.337.178
Adveia kai
EICTTPOKTEN Zdvolo
€ €
420.812 420.812
13.699 13.699
434.511 434.511
AAAegg
XPNHOTOOIKO-
VOMIKEG
UTTOXPEWOEIG Z0volo
€ €
22.821.057 22.821.057
495.260 495.260
23.316.317 23.316.317
Adveia kai
EI0TTPOKTEN Zuvolo
€ €
118.897 118.897
1.028.423 1.028.423
1.147.320 1.147.320
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14 XPNHUATOOIKOVOMIKA JECO ava KaTnyopia (Cuvéxeia)

H ETaipeia (ocuvéxeia)

YTroxXpewoeig 6TTWG TTapoucidfovTal GTOV IGOAOYICHO
Aaveiouédg
EpTtropikoi kai GAAOI TTIOTWTEG

Z0voAo

31 Aekepppiou 2014

Mepiouoiakd oToIXEiO OTTWG TTapOoUCTIAovTal GTOV
100AoyIou6

Eutropikd kai GAAa €I0TTPOKTEQ

MeTpnTd Kal kaTaBéoeig oTnv TpaTTeda

Z0voAo

YTroxXpewoeig 6TTWG TTapoucidfovTal GTOV ICOAOYICHO
Aaveiouédg
EpTtropikoi kai GAAOI TTIOTWTEG

Z0voAo

AAAegg
XPNMATOOIKO-
VOHIKEG

UTTOXPEWOEIG Zuvolo

€ €

16.116.560 16.116.560

847.963 847.963

16.964.523 16.964.523

Adveia kai

EICTTPOAKTEN Z0volo

€ €

2.475.368 2.475.368

13.208 13.208

2.488.576 2.488.576
AAAegg
XPNMATOOIKO-
VOHIKEG

UTTOXPEWOTEIG Zuvolo

€ €

14.718.871 14.718.871

2.135.783 2.135.783

16.854.654

16.854.654
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15 MOoTWTIKA TTOIGTNTA TWV XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY
oTOIXEiWV

H moTwTiKA TT0I0TNTA TWV XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV Ta OTToia dev ival
ouTe AN&ITpoBecua oUTE QTTOMOIWMEVA, WTTOPEI va KABopIoTeEl Pe ava@opd oc eEWTEPIKEG
TOTWTIKEG AGIOAOYACEIG (av UTTAPXOUV) 1 O€ IOTOPIKEG TTANPOYPOPIEG OXETIKA YE TO TTOOOOTA
aB£TNOoNG EKTTARPWONG UTTOXPEWOEWY ATTO Ta CUHMBAAASUEVa PEPN:

To ZuykpoTnua H Etaipsia
2015 2014 2015 2014
€ € € €
AAAQ €I0TTPOKTEQ
Opéodai 178.973 248.222 118.897 2.475.368
Opéda 2 244.664 172.590 - -
423.637 420.812 118.897 2.475.368
MeTpnTd oTnVv TpdTeda Kal
BpaxutrpO60eoeg TPATTEJIKEG
kartaféoeig (1
Caa2 5.447 - 5.447 -
Caa3 1.025.773 13.699 1.022.976 13.208
1.031.220 13.699 1.028.423 13.208
(1) To uTTOAOITTO TOU OTOIXEIOU TOU ICOAOYICHOU “pETPNTA Kal KaTaBEéoelg oTnv TpAaTreda” eival Yetpntd oTO

Tapeio.
Opdda 1 — eTaipeieg evidg Tou opidou, eTaipeieg UTTO Koivh dIEUBuvVON, CUVOESEUEVES ETAIPEIEG KAl ETAIPEIES TTOU

aoKOUV ONUAVTIKA ETTIPPON XWPIG ABETATEIG EKTTANPWONG UTTOXPEWTEWY OTO TTOPEABOV.
Oudda 2 — dAAa €I0TTPaKTEQ.

Kavéva atrd 1a XpnUaTOOIKOVOUIKA TTEPIOUCIAKA OTOoIXEia Ta oTToia dev gival ouTte AnEImTpdBeoua
OUTE QTTOMEIWMEVA DEV €XOUV TUXEI ETTAVADIATTPAYUATEUONG Ol OPOI TOUG KATA TO TEAEUTAIO £TOG.
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16  AKivnTa, EYyKATAOTACEIG KOl EEOTTAIONOG

To ZuykpoTnua

Tnv 1 lavouapiou 2014
KoéoT0G 1 €KTiunon
ZUCOWPEUNEVEG ATTOOREDEIG

KaBapr AoyioTikA agia

‘Etog 1rou €Anée oTig 31 Aekeufpiou 2014

KaBapr AoyioTikA aia otnv apxri Tou £Toug

Mpoobrikeg

Xpéwaon améafeong

MwAnRoeig

MwAnaon Adyw atrwAelag eAéyxou o€ BuyaTpikn eTaipeia
(Znu. 21)

KaBapr) AoyioTikA agia oTo TEAOG TOU €TOUG
211G 31 AekeppBpiou 2014
KoéoTog

ZUCOWPEUNEVEG ATTOORETEIG

KaBapr) AoyiaTikA agia

Mnxavnuara,

'n kai Kal ‘EmmAa kai

KTipia e€oTTAIoNGG Oxnipata e€oTTAIouGG

€ € € €
101.816.322 7.236.820 425.220 8.321.233
(8.201.617) (5.784.590) (393.088) (7.014.761)
93.614.705 1.452.230 32.112 1.306.472
93.614.705 1.452.230 32.112 1.306.472
- 22.980 - 12.002
(48.785) (45.770) (13.032) (35.794)
- - - (119)
(93.565.920) (1.420.019) - (1.270.322)
- 9.421 19.080 12.239

- 192.064 167.230 193.451
- (182.643) (148.150) (181.212)

- 9.421 19.080

12.239

Eidn
eaTiaong Kkai
IyaTiopou >uvoho
€ €
2.116.484 119.916.059
(964.127) (22.358.183)
1.152.357 97.557.876
1.152.357 97.557.876
347 35.329
(38.408) (181.789)
- (119)
(1.114.296) (97.370.557)
- 40.740
- 5562.745
- (512.005)
- 40.740
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16  AKivnra, eyKaTaoTAoEI§ KAl £§OTTAIONOG (OUVEXEIQ)

Mnxavrpata
'n kai Kal ‘EmimAa Kai Eidn eoTiaong
Kripia €€OTTAIOOG Oxnuata €COTTAIONOG Kal IJaTIGHOU ZUvoAo
€

‘Etog mrou £Anée oTig 31 AekepfBpiou 2015
KaBapr AoyioTikA agia otnv apxri Tou £Toug - 9.421 19.080 12.239 - 40.740
Mpoobrikeg - 2.008 - 2.195 - 4.203
Xpéwaon améoBeong - (4.035) (9.540) (2.965) - (16.540)
NMwARoeIg - - - (408) - (408)
KaBapr AoyiaTikA a&ia aTo TEAOG TOU €TOUG - 7.394 9.540 11.061 - 27.995
2116 31 AekepBpiou 2015
KoéoTtog - 194.072 167.230 195.352 - 556.654
JUOOWPEUPEVEG ATTOORETEIG - (186.678) (157.690) (184.291) - (528.659)
KaBapr AoyiaTikA agia - 7.394 9.540 11.061 - 27.995

TNV eVOTTOINUEVN KOTAOTAON TAMEIAKWY POWV Ol EI0TTPAEEIG OTTO TTWANGCH AKIVATWY, EYKATACOTACEWY Kal EEOTTAICHOU TTEPIAaUBAvVOUV:

2015 2014

€ €

KaBapr| AoyioTikn aia 408 119
ZnuI& a1mé TTWANCN AKIVATWY, EYKATAOTACEWYV Kal €E0TTAIGHOU (ZNny. 6) - (119)
Eiomrpdageig ammé TwAnon akIvATWY, EYKOTOOTACEWY Kal EOTTAIGHOU 408 -
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16 AKivnTa, eyKATAOTAOEIG KOl ESOTTAIONOG (OUVEXEID)

To ammoBepatikd dikaing agiog yia 10 ZuykpoTnua trepiAauBdvel Tood Uyoug €113.967.992

oe oxéon Me KEPON amd TV ETMAVEKTIUNON OKIVATWY Ta OTIoia  MEXPI

10 2008

oupTTEPIAaUBAvVOVTaY OTa akivnTa, EYKOTAOTACEIG KAl €COTTAIOUO KAl JE TOV TEPHATIONO TWV
OpPUCTNPIOTATWY TTAPAYWYNG TOIMEVTOU HETAPEPOBNKAV OTA €TTEVOUTIKA akivnTa. Katd Tn
dldpkela Tou 2013 n Etaipeia petépepe Ta akivnta autd otnv €E0AOKANPoU BuyaTpiKh TG
C.C.C. Real Estate Company Limited wg pépog avadiopydvwaong Tou ZUyKPOTAUATOG Kal WG
€K TOUTOU TO aTTOBeuaTIKO dikaINg agiag PeTa@épBnKe oTa KEPON TTOU KpaTABnkav oTov

IcoAoyIopo NG ETaipeiag.

H Etaipeia

Tnv 1 lavouapiou 2014
KoéoTog
2UCCWPEUNEVES OTTOOREDEIG

KaBapr AoyioTikA agia

‘Etog Trou €Anée oTig 31 Aekepfpiou 2014
KaBapr AoyioTikA agia aTnv apyr Tou £€Toug
Xpéwaon améofeong

KaBapr AoyioTikA agia oTo TEAOG Tou €TOUG
2116 31 AekepBpiouv 2014

KoéoTog

2UOOWPEUNPEVEG ATTOORETEIG

KaBapr AoyiaTikA agia

‘Etog mrou £Anée oTig 31 AekeuBpiou 2015
KaBapr) AoyioTik agia oTnv apyr Tou £Toug
Xpéwon amooBeong

KaBapr AoyioTikA aia oTo TEAOG Tou €TOUG
211G 31 AekeppBpiou 2015

KoéoTog

JUOOWPEUPEVEG ATTOORECEIG

KaBapr) AoyiaTikA agia

‘EmimAa

Kol
Oxnuarta €COTTANIONOG 2uvolo
€ € €
118.237 978 119.215
(118.237) (978) (119.215)
118.237 978 119.215
(118.237) (978) (119.215)
118.237 - 118.237
(118.237) - (118.237)
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16 AKivnTa, eyKATAOTAOEIG KOl ESOTTAIONOG (OUVEXEID)

2116 31 AekepBpiou 2015, n ETaipeia cixe oToixeia akIVATWY, EYKATAOTAOEWV Kal £EOTTAICUOU,
kéoToug €118.237 (2014: €118.237) 710 omoia eixav TAApwG atroofeoBei  aAA&
eEakoAouBouv va xpnaigoTroiolvTal OTIG dpaaTnpIoTNTES TNG ETaupeiag.

Ta oToixeia aKIVATWY, EYKOATOOTACEWY KAl

ecommhiopol TG  Etaipeiag 1mou  €xouv

xpnoiuotroinBei wg e€ac@aAiocig yia daveioud Tng Etaipeiag mepiypdgovral otn Znueiwon

26.

17 Etrevduosig o€ akivnTa

To ZuykpoTnua

Xwpa

Aikain agia Tnv 1 lavouapiou

Mpoobnkeg

KaBapr ¢nuid atrd avatmrpocapuoyEéG oTh
dikain agia eTevdUcewy o€ akivnta (Zny. 6)

Aikain agia oTig 31 AekeuBpiou

H Etaipeia

Xwpa

Aikain agia Tnv 1 lavouapiou/31 Askepfpiou

n mpog

avATTTUSN OTNV

Kotrpo
€

271.341.006
22.200

(505.000)

270.858.206

'n otnv Komrpo

€

836.950

2015
Z0voAo
€

271.341.006
22.200

(505.000)

270.858.206

2015
Z0voAo
€

836.950

2014
20voho
€

271.968.351
17.655

(645.000)

271.341.006

2014
20voAo
€

836.950

O1 emevduoelg Tng Etaipeiag/ZuykpoTiuatog o€ akivnra atoTigouvTal o€ dikain agia. H
Etaipeia/to ZuykpoTnua Katéxel PJOvo Mia Katnyopia e€mevOUCEwWV O€ akivnta, yn oTnv

KuTtrpo.
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17 Emrevduosig o€ akivnTa (Cuvéxeia)
Aladikaoieg ekTipnong dikaiwv agiwv

O1 emrevduoeig TNG ETaipgiag/Tou ZuyKpOTAPOTOG € akivnTa ekTINABNKav oTig 31 Agkeuppiou
2014 ammd aveCdpTNTOUG EYKEKPIUEVOUG EKTIMNTEG Ol OTTOIOI €ival KATOXOl OXETIKWV
AVOYVWPICHEVWY ETTAYYEAUATIKWY TTPOCOVTWY Kal €Xouv TTpdo@ATn TIEipa OTNV EKTiNNON
eTEVOUTEWY OE aKivnTa OTnV TTEPIOXN KAl OTOV KAGOO TWV CUYKEKPIMEVWY aKIVATWY. lMa
OAeg TIG €TTeVOUCEIC OE AKIVNTA, N CNUEPIVI] XPON TOUG I00BUVANE JE TNV UWPNASTEPN Kal
KaAUTepn xpnon. O emTevdloeIc o€ aKkivnTa eKTINABNKav a1rd Tov aveCApTnTO EKTIUNTH ME
Baon Tn ZuykpITikA MéBodo ekTipnong.

O1 ouykpITIKEG TINEG TTOU YpPNnOoIYoTroiBnkav yia Tov uttoAoyiopd Tng dikaing agiag Tou
akivATou oTIig 31 AekeuBpiou 2014 avaTTpooapUOCTNKAY VIO VA QVTIKATOTITRICOUV Ta QUOIKA
XOPAKTNPIOTIKA Kol TTOAEOOOPIKG OedOUEVO TOU  AKIVATOU (TTOAEOOOMIKEG Cwveg  Kal
OUVTEAEOTAG dounoiyou guPadou) KaBwg eTTiong TIG TACEIG TNG AyopPdg Kal TNG OIKOVOIag
Kal TIG TTPOOTITIKEG TOU AKIVATOU.

Noyw Twv Oedopévwy TG KuTTploKAG  KTnUATayopdg Kal TV EAAEIYn  ETTAPKWV
TTAPATNPACIYWY GUYKPITIKWY TTANPOPOPIWY, N EKTIUNCN TWV AKIVATWY KATNyopIOTTOINONKE
wg ekTipnon emimédou 3 oTig 31 AekeuBpiou 2014.

To OIKOVOUIKO TUAMA TOU ZUYKPOTHAUATOG TTEPIAAUPBAVEI HIA OPABA TTOU €CETALEI TIG EKTIMNOEIG
TTOU €KTEAOUVTAl aTT® TOUG QVEEAPTNTOUG EKTIMNTEG YIA OKOTTOUG XPNMOTOOIKOVOMIKAG
TANPo®épnonG. Auth n opdda divel avagopd atreubeiag otov OIKovoulkoe AlguBuvTr) Kal TO
Al0IKNTIKG ZUPBOUAIO. ZT0 TEAOG TOU £TOUG TO OIKOVOMIKO TURUA:

— €mmaAnBevel OAa Ta OnUAvTIKA Oedouéva TTOU XPNOIPOTToIoUvVTal yia TNV avegaptntn
¢kBeon eKTiPNONG,

— aloloyei TIC pETABOAEG oTnv acia aATTOTiNNONG AKIVATWY € OUYKPION ME TNV €KBeon
ATTOTINONG TOU TTPONYOUNEVOU £TOUG, Kal

— dl1egdyel ouldnTNOEIG E TOV AVEEAPTNTO EKTIUNTH.

O1 eTevdUOEIC TOU ZUYKPOTAMATOG O€ akivnta ekTiuAOnkav oTic 31 Aekepufpiou 2015 atrd Tn
AlelBuvon n otoia KaTéxel Ta avaAoya TTPOCOVTIA, YVWOEIG Kal TTPO0QaTn EUTTEIpIa
ATTOPAITNTN YIA TNV EKTIMNON TWV £TTEVOUCEWY TOU ZUYKPOTAUATOG O€ akKivnTa.

H AigtBuvon Tou ZuykpoTAuatog ekTiud Ot n dikain afia emevOuoewyv o€ akivnTa agiag
€269.471.256 otig 31 AekepuBpiou 2015, dev £xel diagopoTtroindei onpavTikd atmd Tn dikain
agia 6mmwg autr] kaBopiotnke oTIg 31 Agkepppiou 2014, éTTwg TepIypdeeTal o Tavw. H
eKTiMNON TG AlelBuvong TOU ZUYKPOTAHATOG £yive Ye Bdaon Tn péEBodo TTpoedPANONG Twv
TIPORBAETTOPEVWV TAPEIOKWY POWYV TTOU CUVOEOVTAI [E TNV TTPOTEIVOPEVN avaTITUéN TNG yNG.

O1 kUpieg TTapadoxéG TToU £Xouv uloBeTnBei yia Tnv ekTipnon Tng dikaing agiag civar ol
aKOAOUBEG:

- Méoog 6pog TIUAG TTWANONG OIKIOTIKWY PJovadwyv:  €7.650 avd T.y.

- PuBuog TwAnong OIKIOTIKWY HOVABWYV: 12 xpoévia (87 TTWAACEIG £TNCIWG)
- Méoo KOOTOG KATAOKEUNG OIKIOTIKWY HOVAdWV: €2.000 avd 1.d.
- 2UVTEAEOTNG TTPOECOPANONG: 12,00%
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17 Emrevduosig o€ akivnTa (Cuvéxeia)
Aladikaoieg ekTipnong dikaiwv adlwv (ocuvéxeia)

EmmAéov, o1 ekmiyAoeig Tng AiguBuvong yia 1 dikain agia akIvVATOU TOU ZUYKPOTANATOG
Uyoug €550.000 otig 31 AekepBpiou 2015 BacioTnkav oTnv avapevouevn TR TTWANONG
OTTWG TTEPIYPAPETal O0TN Znueiwon 32. Q¢ amoTéAeopa, To ZuykpoTnua avayvwplioe 1o 2015
amropeiwon Uywoug €505.000 &1Twg TTPOKUTTITEl aTTd TNV dla@opd PeTaEU TNG AOYIOTIKAG agiag
Kal TNG dikaING agiag OTTwG €xel ekTINNOET atrd TN AleUBUVOT TOU ZUYKPOTAPATOGS (ZNU. 6).

O1 ekmiynoeig Tng Aiubuvong yia Tn dikain aia yia emevOUCEIS TOU ZUYKPOTHMATOG/ TNG
Eraipeiag yia akivnta agiag €836.950, BacioTnkav Kupiwg o0 TEXVIKEG QATTOTIUACEIS TTOU
AauBdvouv uttoywn TG dikaleg agieg OTTWG kKaBopioTnkav a1rd 10 TPANA KTnuaTtoAoyiou Kal
XWPOUETPIOG Kal avatTpooapuooTNKAV YIa VA avTIKATOTITPI(ouv TIG TACEIG TNG ayopdg Kal
TNG OIKOVOUIaG KAl TIG TIPOOTITIKEG TWV AKIVATWV.

NAOYW Twv onuepivwy dedopévwy TG KUTTpIaKAG KTNHATAYOPAS Kal TV EAAEIPN ETTAPKWYV
CUYKPITIKWY TTANPOQOPIWY, N EKTIMNON Twv akiviTwy agiag €270.308.206 tng ETtaipeiag/tou
2UYKPOTAMATOG €XEl KATNyopIoTToINBsi w¢ ekTipnon emmédou 3 oTig 31 Aekeufpiou 2015
KaBwg oI TEXVIKEG ATTOTINGNG XPNOIMOTTIoIoUV Un TTapaTtnpnaoiya dedouéva. H atrotiynon tng
dikaing a&iag Tou akiviTou Uwoug €550.000 oTig 31 AekepuBpiou 2015 éxel avatagivounBei wg
ekTiynon ETitredou 2.

H 1ToAImIkA TNg ETaipeiag/tou ZuykpoTAPATOG €ival va avayvwpilel TIG JETAPOPES TTPOG Kal
amo Ta emitTeda Igpapxiag dikaing agiag kard Tnv nuepounvia Tou cuuBAavTog f TNG aAAayAg
OTIG OUVOAKEG TTOU TTPOKAAECAV TN HETAPOPA.

O1 emmevdUoeIg o€ akivnTa TTou €xouv xpnoiuoTroinBei wg e€ac@aliocis yia daveioud Tou
2UYKPOTANATOG Kal TNG ETaipeiag meplypdgovTtal oth Znueiwon 26.
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17 Emrevduosig o€ akivnTa (Cuvéxeia)

MAnpo@opieg yia eKTIMAoEIG dikaing agiag XpnNoIPOTTOIWVTAG ONHAVTIKA MR-
mmaparnpenoipa dedopéva (Etiedo 3) — 31 Aekepufpiou 2015

Mn TraparnpRoipa AAAayR oTnv AmrokAion/
Akivnto EkTipnon Sedopéva mapadoxn gvaiodnoia
ZUuyKpOTNHa
Méoog épog TiuAG ~ ATTOKAIoN OTN TIWNA
'n otnv KUtrpo mpog avamTuén TTWANCNG OIKICTIKWY ~ TTWANoNg +/- 5% +€11.248.676/
269.471.256 povadwv - € 37.337.582
PuBuég mwAnong  AtmokAion oto pubud
OIKIOTIKWV HOVAdWY  TTWANONG KATA +/- 1 - €3.803.845/
Xpovo -€23.161.370
Méoo k6oTOG ATTOKAION OTO PECO
KOTAOKEUNG OIKIOTIKWY K60TOG +/- 10%
LOVABWY -€37.783.241/
+€11.694.334
JuvTeAEOTAG Augnon katd 0,5%
TTPOEEOPANONG -€13.044.453
(WACC)
AmékAIon oTnV
Ty TWANONG ava  ayopaia agia TNG yng
TETPAYWVIKO PETPO +/- 15%
n 836.950 €730 +/- €125.543
Etaipeia
ATmokAion otnv
Ty TWANONG avda ayopaia agia TG yng
TETPAYWVIKO PETPO +/- 15%
n 836.950 €730 +/- €125.543

MAnpog@opicg yia eKTIHROEIG dikaing agiag XpnoIYOTTOIWVTOG ONHAVTIKA MR-
maparnpioipa dedopéva (Etriredo 3) — 31 Aekepuppiov 2014

Mn Taparnpnoipa AAAayn oTnv AtmrékAion/
Akivnto EkTipnon oedopéva mTapadoxn guaiodnoia
ZUyKpOTNHa
AtokAIon OoTNV
Ty TTWANONG ava ayopaia aia Tng
'n otnv Kdtrpo 1rpog TETPAYWVIKO PETPO yng +/- 15%
avaTTuén 271.341.006 €230 +/- €40.579.555
Meiwaon oTo
2uvTeEAEOTAG OuVTEAEDTN
dounoIhou ePPadou dounaipou eupadol €14.600.000 —
25% (27,5%-35%) €41.000.000 peiwon
Etaipeia
ATmokAion otnv
Ty TTWANONG ava ayopaia aia Tng
TETPAYWVIKO PETPO yng +/- 15%
n 836.950 €730 +/- €125.543
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18 Avadiopydvwon Tou ZUYKPOTHHATOG

Tov OktwBpio Tou 2013 n Etaipeia uAotmoinoe 10 0OX€OI0 avadiopydvwong Tou
2UYKPOTAMOTOG, CUP@WVA ME TO OTTOI0 TO aOKivnTOo TTou KaTeixe n Etaipeia otn Movn
peTapépBnke otn Buyatpikh etaipeia C.C.C. Real Estate Company Limited otn dikain agia
€270.569.441. Bdon Twv TTpovolwyv Tou oxediou avadlopydvwong n Etaipeia Ba petagépel
Tpatreikd Odveia €3.737.969 oT1av TTapaxwpnbouv ol amapaiTnTeG EYKPIOEIS atmmd Tnv
Tpdatefa. To avTiTiyo TnG avadiopydvwaong ftav €266.831.472 1o otroio di1euBeTrBNKE Pe TNV
ékdoon 999 998 petoxwv TG C.C.C. Real Estate Company Limited tmpog Tnv Etaipeia. To
2014 ohokAnpwBnke n peTagopd Tou TpaTredikou daveiouoU aTn BuyaTpikn.

19 Etrevduoeig TTou atroTigouvTtal ME TRV HEBOSO TNG KaBaprg Béong

(i) Emevdiocig o€ Tolyevrotoiia BaoiAikoU Anpoéocia Etaipgia Aipited kai L’ Union
Nationale (Tourim & Sea Resorts)

To ZuykpoTnua H ETaipeia
2015 2014 2015 2014
€ € € €
TNV apxr Tou £Toug 77.033.932 52.575.658 52.597.405 52.597.405
Mpoo8drikeg M - 23.384.405 - -
MeTagopd aTa XPNUATOOIKOVOUIKG
oToIxeia SlaBéaiya Tpog TwAnan @) (23.700.466) -
Mepidio kEpdoug PETA TN
@opoloyia 3.250.093 1.631.754 - -
Mepidio aAAaywyv oTa idia Ke@aAaia 52.118 79.108 - -
Mepiopata (Zny. 7) (2.183.975) (636.993) - -
210 TEAOG TOU £TOUG 54.451.702 77.033.932 52.597.405 52.597.405
(1) O1 TTpo0OAKES aVTITTPOOWTTEUOUV TNV ETTIOPACT TwV KABAPWYV TTEPIOUCIOKWY OTOIXEIWV TTOU avaAoyouv
OTO ZUYKPOTNUA aTTé TIG CUVOAAQYEG TTOU TTEPIYPAPOVTAI OTN Znueiwan 21.
(2) H emévduon otn L’Union Nationale (Tourism & Sea Resorts) Ltd éxel petagepBei amod 1ig emevdUoelg

TTOU aTtroTiyoUvTal Pe TNV péEBodo TNG KaBaprng B€éong oTa XPENMOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIa
dlaBéoiya Tpog TTWANCN Adyw TOU yeyovoTog OTI TO ZUYKPOTNUA OTOUATNOE VA OOKE ONUAVTIKA
emppon atnv L’Union Nationale (Tourism & Sea Resorts) Limited katd Tn didpkeia Tou £Toug TTou €Ange
oTig 31 AekepPpiou 2015 (Znp.22).

To ZuykpoTnua

H erévduon Tou ZuyKpOTANATOG OTIG CUVOEDEUEVEG ETAIPEIEG TTAPOUCIACETAI TTIO KATW:

Xwpa ApaoTnpiotnTa Zupgépov
2015
ToiuevTtoTroiia BagiAikou Anuéaoia Etaipeia KuTtrpog Mapaywyn Kai eutTopia
Nipired £TOIUOU TOIPEVTOU 25,3%
2014
ToiyevroTroiia BagiAikoU Anudoia Etaipeia Kutrpog Mapaywyn Kai epgtropia
Nipited £TOIMOU TOIPEVTOU 25,3%
L’ Union Nationale (Tourism and Sea KuTtrpog Alaxegipion 1816KTnTOU
Resorts) Limited gevodoxeiou 24,98% (M

O To mooooT6 otnv L’ Union Nationale (Tourism & Sea Resorts) karéxeral péow tng BuyaTpikAg eTaipeiag
C.C.C. Tourist Enterprises Public Company Limited otnv otroia n Etaipeia katéxel moooaTtod Uyoug 67,29%. H
TIPAYUOTIKA GuuPETOXA TTou TTpokUTITEl 0TV L’ Union Nationale (Tourism & Sea Resorts) eival 16,81%.
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19 Emevduoeig 1Tou atroTigouvral HE TNV MEBOSO TnG KaBapng 0éong
(ouvéxeia)

(i) Emrevdiocig oe Toipevrotroiia BaoiAikoU Anupéoia Etaipeia Aipited kai L’ Union
Nationale (Tourism & Sea Resorts) (ocuvéxeia)

To Zuykpotnua (ouvéxeia)

H ouvdedepévn etaipeia Tolyevrotrolia BaalAikou Anudoia ETaipeia Aipimed eival eionyuévn
oto XpnuaTtiothpio ASiwv Kotrpou. 211 31 Aegkepppiou 2015 n dikain agia tng emévduong
oTn ouvdedepévn eTaipeia pe PAon Tn XpenuatioTnelaki TiMA Atav €23.738.863 (2014:
€16.561.813). H dikain aia Twv TITAwWV TTou KaTéxovTal 0Tn ouvdedepévn eTaipeia ye Baon
TNV XPNMOTIOTNPIOKN TIMA OV €ival avTITIPOCWTTEUTIKI) AOyw Tou OTI deV EUTTOPEUOVTAI OE

evepyn ayopd.

H al&non Tou peToxikou ke@aAaiou Kai n JETABOAN GTn YETOXIKN doun TNG eTaipeiag L’ Union
Nationale (Tourism & Sea Resorts) «katd 1n Oidpkeia Tou £TOUG TTOU €ANEE OTIG
31 AekepBpiou 2014, mepiypd@etal oTn Znueiwon 21. Q¢ ATOTEAEOPO QUTWY TWV
ouvalaywv, n emévduon Tou Zuykpotiuatog otnv L’ Union Nationale (Tourism & Sea
Resorts) Ttagivountnke wg koivotrpaia kail Trapoucidleral ue Tn PéBodo TG kabapng Béong
oUpgwva pe 1o AMXA 11 yia tnv mepiodo atd 1 deBpouapiou péxpr Tig 30 ZemTéURPIoU
2014. A6 v 1 OkTwBpiou 2014 péxpr Tig 31 Aekepppiou 2014, n emmévduon otnv L' Union
Nationale (Tourism & Sea Resorts) Tagivoundnke w¢ ocuvdedeuévn eTaipeia  Kal
TTapouciddetal €tmiong Me TN péBodo TG kaBapnig 6éong olpoewva pe 10 AAIM 28
"Etrevduoeig oe Zuvdedepéveg emxeipAoelg”. Tnv 1 lavouapiou 2015 n emévduon otnv L’
Union Nationale (Tourism & Sea Resorts) £xel avakartataxtei amd “Emévducn o€
ouvOedepéveg  eTaIpEieC” oTnv  Katnyopia “XpnUOTOOIKOVOMIKA  TTEPIOUCIOKA  OTOIXEI
dlaBéoipa TTpog TTWANCN” AOYW ATTWAEIAG ONUAVTIKAG ETTIPPONAG TOU ZUYKPOTAUATOG OTNV
ovtoTnTa (2NM.22).

EvOexOpevEG UTTOXPEWOEIG KOl SECUEVOEIG

(a) Agopeloseig yia AEITOUPYIKEG HICOWOEIS TTOU Ol ouvdedeéveg eTalpEieg gival
MICBWTAG

O1 un aKUPWOIUES AEITOUPYIKEG MICOBWOEIS €ival TITANPWTEG WG AKOAOUBWG:

L’ Union Nationale (Tourism Toiyevtotroiia BaaiAikou
and Sea Resorts) Limited Anuooia Etaipeia Aipired
2015 2014 2015 2014
€ € € €
Ev16g evog €Toug 119000 108000 118000
MeTagu U0 Kal TTEVTE ETWV 47600 127000 170000
Mépav Twv TEVTE ETWV 7.735000 91000 B0
8.330.000 326.000 384.000
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19 Emevduoeig 1Tou atroTigouvral HE TNV MEBOSO TnG KaBapng 0éong
(ouvéxeia)

(i) Emrevdiocig oe Toipevrotroiia BaoiAikoU Anupéoia Etaipeia Aipited kai L’ Union
Nationale (Tourism & Sea Resorts) (ouvéxeia)

EvdexOpeveg UTTOXPEWOEIG KOl SEOUEUOEIG (OUVEXEID)

(B) Agopelosig yia AsIToupyikég HICBWOEIG TTOU Ol ouvdedeéveg eTaIpEieg gival O
EKMIOOWTAG

O1 eAAXIOTEG PN AKUPWOIPES EKUIOBWOEIG gival oI AKOAOUBEG:

L’ Union Nationale (Tourism ToiuevToTroiia BaaiAikou

and Sea Resorts) Limited Anuoéaoia Etaipeia Aipired
2015 2014 2015 2014
€ € € €
EvTog evog €Toug - 145.000 130.000 145.000
MeTagu U0 Kail TTEVTE ETWV - 555.000 578.000 555.000
Mépav Twv TEVTE ETWV - 295.000 142.000 295.000
- 995.000 850.000 995.000

(y) Kepalalouxikég Asopeloeig

2nig 31 AekepPpiou 2014, n ouvdedepévn etaipeia L' Union Nationale (Tourism & Sea
Resorts)  éxel ke@aAalokEG deOPEUOEIG TTOU OUVOEOVTAl KUPIWG PE TNV avakaivion Tou
KTnpiou kai dAAa auvaen £€£0da ouvoAikoU Uyoug €17.562.416. Agv uTTipXaV OTTOIECOATTOTE
KEPAAQIOUXIKEG BEOUEUTEIS VIO TNV ouvdoedepévn eTaipeia Tolyevtotrolia BaolAikou Anuéoia
Etaipeia Aipited.

21i¢ 31 AekepPpiou 2015, dev uTmpxav OTTOIECOATIOTE KEPAAAIOUXIKEG DETUEUCEIS YIA TNV
ouvoedepévn eTaipeia Tolpevtotrolia BaolAikoU Anuooia Etaipeia Aipired.

O mo kATw TivaoKag TTapoucoidlel TIC OUVOTITIKEG OIKOVOUIKEG TTANPOQOPIES VIO TIG
OUVOEDENEVEG ETAIPEIEG.

ZUVOTITIKOG ICOAOYIOHOG

L’ Union Nationale (Tourism ToiyevtoTroiia BaaiAikou
and Sea Resorts) Limited Anudéaia Etaipeia Aipired
2015 2014 2015 2014
€ € € €
KukAo@opoUvTa TTEPIOUCIOKG OTOIXEIN 11.278.178 34.961.000 31.531.000
Mn kukAo@opoUvTa TTEPIOUCIOKA 96.722.142
aToIxEia 265410.000 265471.000
BpaxutrpOBeaEG UTTOXPEWOTEIG 2.875.234 (12511.000) (14.030000)
Mn-BpaxuTrpOBeCUEG UTTOXPEWTEIG 9.932.909 (62745.000) (72168000)
KaBapd trepiouciakd oToixeia 95.192.177 225115.000 210.804.000
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19 Etrevduoeig Trou atroTigouvTtal ME TRV HEB0SO TNG KaBaprg 0éong
(ouvéxeia)

(i) Emevduoeig o€ TolpevroTroiia BaoiAikoU Anupéoia Etaipeia Aipited kai L’ Union
Nationale (Tourism & Sea Resorts) (cuvéxeia)

(y) Kegpalalouxikég Asopelosig (Cuvéxeia)

ZUVOTITIKI] KATAOTAON OUVOAIKOU £1I008MATOG

L’ Union Nationale (Tourism Toiyevrotroiia BaaiAikou
and Sea Resorts) Limited Anuoéaoia Etaipeia Aipired
2015 2014 2015 2014
€ € € €
Eicodnuata 14516546 90.035.000 84.110.000
Képdog yia 1o €106 B34187) 13.380.000 5155000
AANO GUVOAIKG €1003AMATa 206000 346000
>UVOAIKO KEPBOG/(CnUIG) yia TO £€TOG B34187) 13.586.000 5501000

O o évw TTANPoPopieg avTavakAoUuv Ta TTOGA TTOU TTAPOUCIALOVTal OTIC OIKOVOUIKEG
KATAOTAOEIG TWV CUVOEDEUEVWIV ETAIPEIWV.

ZUHQIAIWOT CUVOTITIKWYV XPNHATOOIKOVOUIKWY TTANPO@QOopIwyV

H cup@IAiwon Twv CUVOTITIKWV XPNHOTOOIKOVOUIKWY ATTOTEAECHATWY TTOU TTapouaidfovTal
ME TNV TpéXouoa AOYIOTIKN agia Twv £TTEVOUCEWY O CUVOEDEUEVEG ETAIPEIEG, €ival WG €CAG:

TaoipevTtoTroiia BagiAikou Anuoéaoia

Etaipeia Aipired
2015 2014
€ €
ZUVOTITIKEG XPNMOATOOIKOVOUIKEG TTANPOPOPIEg
KaBapd Treplouciakd atoixeia v 1 lavouapiou () 210.273.000 207.278.000
Képdog yia 10 €106 13.380.000 5.155.000
AAAa ouVOAIKG €1008MMATA YIa TO £TOG 206.000 346.000
Mepiouata (8.632.000) (2.518.000)
AUUVTIKN €1I0QOpa& o€ PepiouaTa - 12.000
KaBapd mepilouciakd oToixeia oTig 31 AgkeufBpiou 215.227.000 210.273.000
Mepidio oTn ouvdedepévn etaipeia — 25,3% 54.451.702 53.333.412
NoyioTikA agia 54.451.702 53.333.412
(1) Ta pn-KuKAOQopoUvTa TTEPIOUCIOKA OTOIXEId KOl Ta KaBapd TIEPIOUCIAKA  OToIXEia  €Xouv

AvVATTPOCOPUOOTEl WOTE va AauBdavouv utrdywn avatrpocapuoyég dikaing agiag kard tnv amokTnon Tng
ouvdedepévng eTaIpEiag.

L’ Union Nationale (Tourism and Sea
Resorts) Limited

2015 2014

€ €

KaBapd mepiouciakd oroixeia otig 31 Aekeuppiou - 94.877.767
Mepidio oTn ouvdedepévn eTaipeia — 24,98% - 23.700.467
AoyioTiki agia - 23.700.467
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19 Emevduoeig 1Tou atroTigouvral HE TNV MEBOSO TnG KaBapng 0éong
(ouvéxeia)

(i) ZuppeETOXN TOU ZuykKpoThpaTtog péow TnG L’ Union Nationale (Tourism
and Sea Resorts) Limited otnv koivomrpagia L’ Union Branded Residences

Méxpi Tig 31 lavouapiou 2014, To XuykpdTnpa cupueteixe péow Tng C.C.C. Tourist
Enterprises Public Limited otnv 1Mo kdT1w £mévducn o€ KovoTrpagia n otroia dev givai
elonypévn oto XpnuatioTApIo:

MooooT1d
OUPUETOXNG
31 Aekepfpiou
Xwpa 2014
Ovopua oloTaong Kupia dpaocTtnpiotnra %
L’ Union Branded Avéyepaon Kal TTwAnon
Residences Kutrpog TTOAUTEAWYV OIKEIWV 12,5

Ao Tnv 1 deBpouapiou 2014, n emévduon Tou ZuykpoTripatog otnv L' Union Nationale
(Tourism and Sea Resorts) Limited atrotiydrai pe n péBodo TG Kabaprig BEong Kal wg €K
TOUTOU N CUMUPETOXN OTNV TMO TTAVW KOIVOTTpagia, dev TTOPOUCIAZETAl OTA TTEPIOUCIOKA
oToIXEia Tou ZuykpoTANaTog oTig 31 AekepuBpiou 2014.

H Etaipeia

H emévduon Tng ETaipeiag otn cuvdedeuévn eTaIpEia TTAPOUCIAZETAI TTIO KATW:

Xwpa ApaoTtnpiotTnTa Zuppépov
2015
ToluevTtoTroiia BaaiAikou Anuéaoia Etaipeia Kutrpog Mapaywyn Kal eptTopia
Nipited £TOIMOU TOIPEVTOU 25,3%
2014
Toiyevrotroiia BaaiAikoU Anuooia Etaipeia Kdtrpog Mapaywyr| kal eytropia
Nipired £TOIUOU TOIPEVTOU 25,3%
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20 Erevduoeig o€ BuyaTpikéG ETAIPEIES

O1 gvoTToINUEVES OIKOVOMIKEG KATAOTACEIG TrepIAapBavouv Tnv Etaipeia kal Tig BuyaTpikég
eTaIpEieg TNG TTOU Padi ava@épovTal wg 1O “ZuykpoTnua”. O1 BuyaTtpikég eTaipeieg gival OAeG
Ol OVTOTNTEG TIG OTTOIEG TO ZUYKPOTNHA eAEyXEl. To ZuykpOTNPO €AEYXEl YIA OvVTOTNTA OTAV
EXEl TNV OUvaun 1 Ta JIKAIWPATA VO €AEYXEl TIC XPNUATOOIKOVOUIKEG Kal AEITOUPYIKES
TTONITIKEG TOUG O€ OIAQOPES ATTODOCEIC ATTO TNV EUTTAOKK TOU ME TNV OVTOTATA KOl €XEI TN
ouvaTtoTnTa va eTTNPEddel AuTéG TIG ATTOO0O0EIC HEOW TNG ETTIPPONAG TTOU QOKEl TTdvw oTnv
ovToTNTA.

2015 2014

€ €

21NV apyr Tou £Toug 282.948.274 282.948.274
Xpéwoaon atrougiwong (Zny. 6) (2.093.185) -
2710 TENOG TOU £€TOUG 280.855.089 282.948.274

O1 onuavTikKEG BuyaTpIKEG ETAIPEIES, 01 OTTOIEG €ival OAEG eyyeypaupéveg oTnv KUTrpo, ival:

NoocooTé oUPPETOXIAG

Xwpa
Ovoua ouotaong Kupia dpaocTtnpiotnta 2015 2014
% %
C.C.C. Real Estate Company Limited  KdtTpog IdlokTNaia yng yia avatTuén 100,00 100,00
CCC Laundries Limited Kutrpog Adpavng 100,00 100,00
Emevdloeig otov
C.C.C. Tourist Enterprises Public Eevodoyelakd Kal TOUpIoTIKO
Company Limited Kutrpog Topéa 67,29 67,29
[pappaTtelokES Kal
C.C.C. Secretarial Limited KuTtrpog OI0IKNTIKEG UTTNPETIEG 53,46 53,46
Ouyartpikég Tng CCC Laundries
Limited
White Linen (Famagusta) Limited KuTtrpog Adpavig 63,00 63,00

To oupgépov pelowngiag oTig Buyartpikég etaipeieg omig 31 Aekeufpiou 2015 Atav
€6.810.331 (2014: €7.804.554) kal atroTeAEiTal KUPIWG OTTG TO CUPQPEPOV PEIOWN®Iag TTOU
avaloyei otnv C.C.C. Tourist Enterprises Public Company Limited Uwoug €6.813.642
(2014: €7.808.181). To Tmo000TO TOU OUHPEpovTog Melowneiac otn C.C.C. Tourist
Enterprises Public Company Limited eival 32,71%. To pepidio TNG {nuIAG yia TO €TOG TTOU
éAnge ot 31 AekepBpiou 2015 TToU avaloyei oto cuppépov pelowneiog Tng C.C.C. Tourist
Enterprises Public Company Limited Atav €14.061(2014: €23.469).
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20 Etrevduosig o€ Buyatpikég eTaipeieg (CuvEXEIQ)

ZUVOTITIKEG OIKOVOUIKEG TTANPOPOPIES VIO OUYATPIKES ETAIPEIEG ME ONUAVTIKO
CUHQ@EPOV pEIOYNPiag

ZUVOTITIKOG EVOTTOINUEVOG ICOAOYIONOG

C.C.C. Tourist Enterprises Public
Company Limited

2015 2014

€ €

KukAogpopouvTa TTEPIOUCIaKE OTOIXEIT 163.105 208.614
BpaxutrpOBeo e UTTOXPEWOEIG (42.928) (44.130)
KaBapd KUKAOQOpOUVTa TTEPIOUCIOKE GTOIXEI 120.177 164.484
Mn kKukAo@opoUvTa TTEPIOUTIAKA OTOIXEID 20.710.280 23.706.445
Mn-BpaxutrpOBeCUEG UTTOXPEWOEIG - -
KaBapd pun KUKAOQOpOoUVTa TTEPIOUTIAKA OTOIXEIO 20.710.280 23.706.445

KaBapd tepiouaiakd aToixeia 20.830.457 23.870.929

ZUVOTITIKI EVOTTOINMEVN KATACTAON AOYUPIOCHOU ATTOTEAECUATWY

C.C.C. Tourist Enterprises Public
Company Limited

2015 2014

€ €

(Znuia)/képdog atrd ouvexICOueveEG OPAaTNPIOTNTEG (42.986) 259.506
Znuid yia 1o £T0G W) W)
AAAEG GUVONIKEG CnMIEG M) W)
ZuvoAikn ¢nuIa m) W)
2UVOAIKN ¢nuId TTou avaAoyei 0TO CUPQEPOV PEIOYWNPiag M) m)
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20 Etrevduosig o€ Buyatpikég eTaipeieg (CuvEXEIQ)

ZUVOTITIKEG OIKOVOUIKEG TTANPOPOPIES VIO OUYATPIKES ETAIPEIEG ME ONUAVTIKO
CUH@EépoV pelown@iag (OUvEXEIQ)

ZUVOTITIKI) EVOTTOINMEVH KATACTAOT) TOUEIAKWY POWV

C.C.C. Tourist Enterprises Public
Company Limited

2015 2014
€ €
Pon peTpnTwyv amrod epyacieg
MeTpntd TTOU TTPONABAYV ATTO £pyaTieg (38.860) 448.328
dopoAoyia TTou TTANPWOnKe (1.715) -
KaBapd petpntd (yia)/atmmé epyaacieg (40.575) 448.328
KaBapd petpnTd atrd emmevOuTIKEG OPOOTNPIOTNTES 45.409 9.448.643
KaBapr) avgnon/(peiwon) ata getpnTtd Kai TPOTTECIKG TTapATPpABAYHATa 4.834 9.896.971
MeTpnTd Kal TPATTECIKA TTOPATPARAYUATA OTNV APXH TOU £€TOUG (32.362) (9.929.333)

MeTpnTd Kai TpaTTECIKG TTApATPARryHaTa GTO TEAOG TOU £TOUG (27.528) (32.362)

O1 1o Tavw TTANPOYOPIES Eival Ta TTOCG TTPIV TNV ATTAACIPA £VOO-ETAIPIKWY GUVAAAQYWYV Kal
UTTOAOITTWV.

21 Mn-ouvexi(OpeveG SpAOTNPIOTNTES

(i) ‘Ekdoon petoxikou ke@aAaiou otn L’ Union Nationale (Tourism and Sea
Resorts) Limited ka1 aAAayr oTn HETOXIKA TNG Soun

216 23 OkTwRpiou 2013, n BuyatpikA etaipeia C.C.C. Tourist Enterprises Public Company
Limited umoypawe “Zupguwvia kal oxédio €kdoong kepahaiou” pe Tnv Emerald Coast
Properties Ltd , "EmevOuTtng" , cUugwva phe Tnv oTroia n Buyatpikr Tng eTaipeiag , L' Union
Nationale (Tourism & Sea Resorts) , 0a ekdwoel o1o dpTiIo 20 000 000 peToxEG vEQg TAENG
OVOMOOTIKAG agiag € 1 n kaBe pia, o1 otroieg 8’ avaAn@Bouv atrd Tov £TeVOUTH Kal N ETaipeia
Ba eykaTaAgipel To dikaiwpa ayopdg Tpiv amd dAAous. H oAokAnpwon TnG cuvaAAayAg,
UTTOKEITO O0TN DIOKPIBWON CUYKEKPIYEVWV ETTIXEIPNMOTIKWY O£OONEVWV KAl TTAPAdOXWYV Kal
otnv Olevépyela peAéTNG deolong empuéAelng (“due diligence”), n otoia oTOXEUE OTNV
OIaKPIBWON TWV CUYKEKPIPEVWYV ETTIXEIPNHATIKWY OEQOHUEVWY KOl TTAPAdOXWV.
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21 Mn-ouvexi{Opeveg SpaoTNPIOTNTES (OUVEXEIQ)

(i) ‘Ekdoon peToxikoU ke@aAaiou otn L’ Union Nationale (Tourism and Sea
Resorts) Limited ka1 aAAayrf oTn HETOXIKA TG Soun (OuvéxEia)

2ng 31 lavouapiou 2014, 6Aor o1 6pol NG o TTédvw oupewviag (“Zupeuwvia”) €xouv
uAotroinBei kal n Buyatpikn e€Taipeia pe €I0IKO WAQIOPA TNV idla nuépa €KOWOE Kal
Tapaxwpnoe 20 000 000 petoxég e ovouaoTikA agia € 1 n kabe pia, otov ETrevduTn e TIA
O14dBeong € 20.000.000. Metd TnVv ékdoon Twv ev Adyw VEWV PETOXWY, N Buyatpikr Taipeia
C.C.C. Tourist Enterprises Public Company Limited ka1 o Emmevdutrg £xouv 50% pepidio o
kaBévag otnv L’ Union Nationale (Tourism & Sea Resorts).

Ta véa ke@AAaia XpnolyoTroindnkav Kupiwg yia Tnv avakaivion tou Le Meridien Limassol
Spa and Resort, n otoia ekivnoe 1o No€uppIo, KabBwg Kal yia TNV evioxuon Tou Ke@aAaiou
Kivnong tng L’ Union Nationale (Tourism & Sea Resorts).

To ZuykpoTnua avayvwplice {nuia uwoug €1.497.124 katd Tn dIdpKEIa TOU £TOUG TTOU €ANEE
oTig 31 AekepuBpiou 2014 ammd Tn cuvaAAayr TTou TTEPIEYPAPNKE TTIO TTAVW, TTOU QTTOTEAEI TN
dlapopd PeTAEU TNG AOYIOTIKAG A&iag TWV TTEPIOUCIOKWY OTOIXEIWV TNG BuyaTpikAg TTou
avaAoyouoav OTO ZUYKPOTNKG TTPIV Kal HETA TNV OAOKANpwON TNG ocup@wviag. EmmpocBeTa
oo Uwoug €8.934.763, TO0 OTT0i0 aQopoUcE CUCCWPEUNEVO TTAEOVACHA ETTAVEKTIUNONG
Tou &evodoxeiou TTpIV TN Zup@uwvia PETaQEéPONKE atmd To atrobepaTikd dikaing agiag ota
KEPON TTOU KPATABNKAV.

2TOV TTI0 KATW TTiVAKA TTOPOUCIAZoVTal TA TTEPIOUCIAKA OTOIXEIO KAI O UTTOXPEWOEIG TNG L
Union Nationale (Tourism & Sea Resorts) katd Tnv nuepoPnvia atmwAelog EAEyXOU:

31 lavouapiou

2014
€
AkivnTa, eyKATAOTAOEIG Kal EEOTTAIONOG (ZNny. 16) 97.370.557
Etrévduon o€ ouvetaipiopo 1.150.397
Axivnta utto avamrtugn 790.333
ATtoBépata 758.532
XPEWOTEG Kal TIPOTTANPWHES 397.800
MeTpnTd Kal avTioToIXa JETPNTWV (9.533.916)
MoTwTég Kal £€€0da TTANPWTED (3.879.006)
AvaBaAAduevn @opoAoyia (9.932.909)
Aaveiopog (54.247.540)
KaBapd Tepiouciakd oToixeia 22.874.248
KaBapr 6éon Tou ZuykpoTtiuartog atnv L’ Union Nationale (Tourism & Sea
Resorts) mpiv atmmoé Tnv ékdoaon (22.874.248)
Ke@aAaiou
Mepidio kaBaprg Béong Tou ZuykpoTtipaTog atnv L’ Union Nationale (Tourism &
Sea Resorts) mpiv amrd v €kdoon Katd Tnv nuepopnvia atrwAeIag eAEyxou 21.377.124
Znuid a1rd amwAela eAéyxou o€ BuyaTpikn eTaIpEia (1.497.124)
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21 Mn-ouvexi{Opeveg SpaoTNPIOTNTES (OCUVEXEIQ)

(i) Emimrp6c0eTn é€kdoon peToxikoU Ke@aAaiou otn etaipeiag L’ Union Nationale
(Tourism & Sea Resorts) kai aAAayn oTn HETOXIKA Soun

21¢ 6 louviou 2014, n Buyartpikn etaipeia C.C.C. Tourist Enterprises Public Company
Limited utréypawe Mvnuovio ZuvaviiAnwng (Memorandum of Understanding) pe Ttov
EtrevduTh], n otroia kateixe 10 50% Twv ekdopEVwy PeToXwv TNG eTaipeiag L’ Union Nationale
(Tourism & Sea Resorts). YUp@wva pe 10 MvNPovio, To €KOOPEVO PETOXIKO KEQAAAIO TNG
etaipeiag L’ Union Nationale (Tourism & Sea Resorts) 0a auavétav mepitrou katd €52,5
EKATOMMUpIa e €kdOON VEWV HETOXWV oTov EmmevduTh (kal Tautdxpovn aTroTroincn Twv
OIkaiwpdTtwy TG C.C.C. Tourist Enterprises Public Company Limited).

21ig 30 ZemrrepPBpiou Tou 2014, oAOKANPWONKE N PETOXIKN KePaAaiakr avadidpBpwaon TnNg
L’ Union Nationale (Tourism & Sea Resorts). Mg mnv avadidpBpwon, 1o eKGOPEVO PETOXIKO
KepdaAalo Tng eTaipeiag L Union Nationale (Tourism & Sea Resorts) auéfbnke kard €52,5
eKATOMMUpPIa, Pe Tnv ékdoon 40 076 336 petoXwv ovouaoTikng agiag €1,31 n k&Be pia. Me
TNV ékdoaon Twv &v Adyw petoxwyv, n C.C.C. Tourist Enterprises Public Company Limited
Katéxel TooooTd 24,98% TOU OUVOAIKOU €KOOPEVOU UETOXIKOU Ke@aAaiou Tng etaipeiag L’
Union Nationale (Tourism & Sea Resorts). To Tpoidv Tng €kdoOONG XPNOCIUOTTOINBNKE
ATTOKAEIOTIKA KAl JOVO yia TNV amoTTAnpwirf Tou Tpatredikou xpéoug Tng etaipeiag L' Union
Nationale (Tourism & Sea Resorts) mpog Tnv Tpdatrefa Kutrpou Anuéoia Etaipeia ATd.

ATTé TN ouvaoAlayry auth, TO ZUYKPOTNUO avayvwplioe AoYIOTIKO KEPDOG UWoug
€2.007.272 katd Tn didpkeia Tou £€Toug TTou €Ange otig 31 Aekeuppiou 2014, 1O OTTOIO
arroTeAei TN dla@opd PETAGU TNG AOYIOTIKAG agiag Twv TTEPIOUCIAKWY OToIXEiwv TG L’ Union
Nationale (Tourism & Sea Resorts) mou avaAoyoUoav GTO ZUYKPOTNUA TTPIV KAl PETA TNV
OAOKApWON TNG CUNPWVIAG.

21OV Mo KATW Trivaka TTapoucialetal n aAAay otnv kabapr) B€0n Tou ZUyKPOTHHATOS KaTd
TNV nuUEpounvia ékdoang emITTPOCTOETOU KEPAAQiou:

30 ZemrTeuPpiou

2014

€

AKivNTa, EYKATAOTACEIG KAl EEOTTAIOUOG 96.832.672
Etévduon o€ ouvetaipiouo 1.150.397
Axivnta uttd avamrugn 790.333
AtroBéuata 641.431
XpeWOTEG Kal TTPOTTANPWHEG 2.391.905
MeTpnTd Kol avTioTOIXO HETPNTWV 10.442.341
MoTwTég Kal €§oda TTANpwTEQ (5.574.597)
AvapaAAduevn @opoloyia (9.932.909)

Aaveiouog

KaB@apd Tepiouciakd oTolxeia

KaBapr) Béon Tou ZuykpotApatog otnv L’ Union Nationale (Tourism & Sea
Resorts) piv a116 TNV £éKdoon KePaAAaiou

Mepidio kaBapng B8¢ang Tou ZuykpoTiuaTtog otnv L’ Union Nationale (Tourism &
Sea Resorts) katd Tnv nuepopnvia atrwAelag ouppeToxns Uwoug 25,02%

Képdog amrd petoxiki avadidpOpwaon Tng Koivotrpagiag

(52.662.673)

44.078.900

(22.039.450)

24.046.723

2.007.273
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21 Mn-ouvexi{Opeveg SpaoTNPIOTNTES (OCUVEXEIQ)

(iii)  AmroreAéopaTa PN-cUVEXIJOMEVWYV SPACTNPIOTATWY

KikAog epyaciwv

Aerroupyikd £€0da kail £§oda dloiknang
ATtrooBéoeig

KaBapd xpnuatodoTikd £€0da

Znué pIv TNV @opoAoyia
dopohoyia

Znpid £TOoug OT1T6 PN-CUVEXI{OUEVEG SPACTNPIOTNTEG

2014
€

440.688

(844.996)
(155.424)
(277.385)

(837.117)

(837.117)

Ta mo Tavw atmmoTeAéopaTa, yia 1o €10¢ TTou €Ange oTig 31 AekepBpiou 2014 agpopoulv 1O
100% Twv atroteAeopdtwy TG L’ Union Nationale (Tourism & Sea Resorts) povo yia 1o
prAva lavoudpio 2014, Trepiodo KaTd Tnv otroia 1o ZuykpoTnua éAeyxe Tnv L’ Union Nationale

(Tourism & Sea Resorts).

(iv) Emidpaon Tapeiakwy powv amrd amwAsia eAéyxou o€ BuyaTpikn eTaipeia

MeTpntd Kai avrioToixa petpntwy TG L’ Union Nationale (Tourism & Sea Resorts)
KOTA TNV NUEPOMNVIO aTTWAEIAG EAEYXOU

Emidpaon Tapeiakwy powv atmd amwAcia eEAEyXou o€ BuyaTpikn eTalpeia

2UVOTITIKI) KOTAOTACT TOUEIAKWY POWV UN-OUVEXICOPEVWY dpACTNPIOTHTWV:

KaBapd petpntd améd epyaaieg

KaBapd peTpnTd yia €TTEVOUTIKEG SPAaTNPIOTNTEG

31 lavouapiou
2014
€

9.533.916

9.5633.916

Mepiodog

1 lavouapiou
HéXp!

31 lavouapiou
2014

€

884.465

(25.984)
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22 XPNHUATOOIKOVOMIKA TTEPIOUCIAKA oToIXEia dlaBéoipa TTpog TTWANnoN

To ZuykpoTnua H ETaipeia
2015 2014 2015 2014
€ € € €
MeTagopd atmd emevOUOEIG TTOU
aTToTIMOUVTAI e TN HEB0SO TNG KaBapng
0éong (Znu.19) 23.700.466 - - -
Znuig dikaing agiag Trou Yetapépovtal
ota dAAa ouvoAikd eigodrpara (2.997.486) - - -
20.702.980 - - -

A6 v 1n lavouapiou 2015, To AloiKnTIKO ZUPBOUAIO TOU ZUYKPOTAHATOG £XEI ATTOPATIOEI
va avakatatager tnv emévouon otnv L'Union Nationale (Tourism & Sea Resorts) amoé
«Etrevduoeig TTOU  aTroTiyouvTal  pe T pEBodO  kaBaprg Béong» OTnVv  Katnyopia
«XpNUATOIKOVOMIKG TTEplouaiakd oToixeia OlaBéoiya  mpog mwAnon». To  AloiknTIKO
ZUUPBOUANIO TOU ZUYKPOTHAMOTOG €XEl Kpivel OTI n KATNYyOPIOTToiNONn QUuTA QVTIKOTOTITEICE!
KOAUTEPQ TNV OIKOVOWUIKA OUCia TWV YEYOVOTWY, CUPQWVA PE TO BABUO TNG CUPHPETOXNAG TOU
2UYKPOTANATOG OTIG OIKOVOMIKEG KAl ETTIXEIPNUATIKEG ATTOPACEIG TTOU AauBdvovTal atrd Tnv
L'Union Nationale (Tourism & Sea Resorts) péow TNG QvTITTIPOCWTTEUCNS TOU
ZUyKpoTAMaTOg 01O AloIKNTIKO ZUUBOUAIO TNG OVTOTNTAG.

To Zuykpotnua kail o GAAog emmevdutig TG L’ Union Nationale (Tourism & Sea Resorts)
éxouv Oiopicel éva kair TTévie OleuBuvTtég, avrioToixa, oto AloiknTiKG ZupBoUAlo Tng
ovtotnTag. O1 amo@daoelg Tou AIoIKNTIKOU ZuuBouliou AapBdvovtal pe aTTAr TTAsioyngia.
EmmAéov, OTIG yevikéG ouveleuoelg ol atro@doelg Ba AapBdvovtal pe atmAf TTAclowngia,
€KTOG av opideTal DIAPOPETIKA ATTO TO VOLO.

Q¢ atotéAeopa, KaTd TNV nUEPOMNVIA OTTWAEIOG ONUAVTIKAG ETTIPPONG N £TévOuCn Tou
ZuykpoTAuaTtog atnv L’ Union Nationale (Tourism & Sea Resorts) atmotiydral g eUAoyn adia,
oUpewva Pe TIG apxég Tou AAI 39 «XpnuaTooIKoVOUIKA pJéoa: Avayvwpion Kal ETTIHETPNON».

(i) M£B0d0¢ ekTipnong dikaing agiag Kalr oNUAVTIKEG TTOPASOXES

H ektipnon tng dikaing agiag mng L'Union Nationale (Tourism & Sea Resorts) orTig
31 AexkeyPpiou 2015 mpayuartommoin®nke amé Tn  Oloiknon TOU  ZUYKPOTHMATOG,
XPNOIUOTTOIWVTAG TN HEBODO TWV TTPOEEOPANUEVWY TANEIOKWY powV. Ol GNUAVTIKES EI0POEG
/TTapadox£g TTou XpnoigoTroindnkay yia Tnv ekTiinon g dikaing agiag givai ol o KaTw:

Emitékio mpoe€dpAnong (WACC):10%
Mepiodog TTpORAewng: 10 xpodvia

ETAoiog puBuédg avénong tTwy €00dwv: 2% - 3%
TeppaTIKOG puBubdg avatTugns: 3%
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22 XPNHUATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIa S1aBéTINa TTPOG TTWANCN
(ouvéxeia)

(i) EvaioOnoia

O mapakdTtw Tivakag Ocixvel TNV mBavh emidpacn atnv €UAoyn aia Tng €mévducng aTnv
L'Union Nationale (Tourism & Sea Resorts) ota GAAa ouvoAiké €i0odnpaTa, atrd Tnv aAAayn
oTo TTPORAeTTOPEVO TTEPIBWPIO KEPDOUG Kal OTO €TTITOKIO TTPoeCdPANONG. To BeTikd TTOOo
avTtavakAd To kabapd mlavo kEPDOG Kal To apvnTIKOG TToo6 Tnv Kabapn moavr amwAsia oTa
AAANa oUVOAIKA €I000APaTA:

To ZuykpoTnpa

AAAayn oTig TTapadoxég Emidpaon ota
aAAa ouvoAika

€1003ApaTA

2015

€

Augnon katd 10% oTo TTEPIBLIPIO KEPBOUG 1.330.801
Meiwan katd 10% oT1o TepIBwpio kEPSoug (1.330.795)
Augnon kata 0,5% oTo €mTOKIO TTPOEEOPANCNG (2.047.957)
Meiwon katd 0,5% oT0 €mMTOKIO TTPOEEOPANCNG 2.356.443

H dikain agia tng emévduong meplAapBavetal oto emmitredo 3 (Xnu.3 (iii)) epdoov n pEBodog
aTtoTiunong BaaileTal o€ Un TTApPATNPNCIKA YEYOVOTa TNG ayopdG.

Ta XpNHOTOOIKOVOUIKA TTEPIOUCIAKA oToIxEia dlaBéoiya TTpog TTWwANon, Ta otroia &ev eival
elonyuéva o€ XpnuaTtioThpio, avaAuovTal wg €ENG:

To ZuykpoTnua H ETaipeia
2015 2014 2015 2014
€ € € €
Eupw — vépiopa Asitoupyiag kai

TTapouciaong 20.702.980 - . .

23 Eptropikd Kai dAAQ EI0TTPOKTE

To ZuykpoTnua H ETaipeia

2015 2014 2015 2014

€ € € €

Eptropikd eiotrpakTéa 57.673 1.480 57.673 -
Meiov: TTpOBAewn atTopgiwong yia ETIOCPAAR

EICTTPAKTEQ (57.673) (1.480) (57.673) -

Eptropikd siommpakTéa — kaBapd - - -

EiorpakTéa amd cuyyevika pépn (Znu. 31 (v)) 36.642 248.222 118.897 2.475.368

AMAa €I0TTPAKTED 765.812 737.562 56.793
Meiov: TTpOBAewn atropeiwong yia eTo@aAf

XPEN — GAAQ EI0TTPOKTEQ - (56.793) (56.793)

802.454 928.991 118.897 2.475.368

H dikain agia Twv gUTTOPIKWYV Kol AAAWV EI0TTPAKTEWY TTOU €XOUV AfEN evidg Tou £TOUG eival
TTEPITTOU N idIa hE TN AOYIOTIKY a&ia KaTd TNV NUEPOUNVIA TOU I00AOYIGHOU.
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23 Eptropikd kail dAAa e1I0TTPAKTEN (OUVEXEIQ)
H Etaipeia

211¢ 31 AekepPBpiou 2014, dAAa cioTTpakTéa UWoug €56.793 cixav utTtooTEl atropeiwon yia
TNV oTToia £yIve TTPOPRAEWnN.

2ng 31 AekeuyBpiou 2014, cioTrpakTéa ammd OUYYEVIKA uépn Uwoug €2.474.572 nAtav
AN&ITTpdBeoua alAd dev gixav uTToOTEl ATTOMEIWON.

21 31 Aekepfpiou 2015, eioTrpakTéa ammd ouyyevika pépn Uwoug €118.897 (2014: €796)
Oev Atav ouTe AN&ITTPGOeCc A, OUTE ATTOUEIWPEVA.

2116 31 AekeuPBpiou 2015, iI0TTpaKTEQ ATTO CUYYEVIKA PéEPN UWoug €2.625.162 Kal eUTTOPIKA
EIOTTPAKTEN UWoug €57.673 cixav UTTOOTEl QTTOUEIWON yIa TNV oTToia £yIve TTPOBAEWN.

To ZuykpoéTnua

2nig 31 AekeuBpiou 2015, eumropik@ eloTTpakTéa UyWoug €57.673 (2014: €58.273) cixav
UTTOOTEI aTTopEiwon yia Tnv otroia €yive TTPORAswn. To Toad TG TPORAewng ATav €57.673
oTig 31 AekepBpiou 2015 (2014: €58.273).

H xpovoAoyikiy avdAucn auTwy TwWV EICTTPAKTEWV EXEl WG €ENG:

To ZuykpoTnua H ETaipsgia
2015 2014 2015 2014
€ € € €
Mavw até 6 prveg 57.673 58.273 57.673 56.793

H kivnon otnv TpoBAewn amoueiwong Twv EI0TTPOKTEWY TNG ETaipeiag/ZuykpoTAPATOC gival
w¢ E8AG:

To ZuykpoTnua H ETaipsia
2015 2014 2015 2014
€ € € €
Tnv 1 lavouapiou 58.273 141.628 56.793 56.793
MpoBAewn yia aTrouEiwon EI0TTPAKTEWY - - 880
Mn xpnoipotroinBévra Tood TTou
avTiIoTpA@nKav (600) (2.020) - -
Emidpacon amd amwAcia eAéyxou o€
BuyaTpikn eTalpeia - (81.335) - -
2116 31 AekepBpiou 57.673 58.273 57.673 56.793

H dnuioupyia kail avTioTpo®r TTPOVOIAG YIO EICTIPAKTER T OTTOIA €XOUV UTTOOTEI ATTOUEIWON
EXEl ouPTTEPIANYOBET oTa “AeiToupyikd Kal dloiknTIKA £6000”, OTIG KEPBOLNUIEG (Znueiwon 8).
Ta mood ToU TrEPIANAPPBAVOVTAl OTO Aoyaplaouo TTPOBAEYNS Yia ATTOUEiWon  YeVIKA
olaypdgovtal O6tav Ogv UTTAPXEl OTTOIadNTIOTE TIPOCOOKIa AVAKTNONG ETITTPOCOETWY
METPNTWV.

H péyiotn ékBeon o€ MOTWTIKG KivOUVO TNV nUEPOMNVia Tou I00AoyIoHOU €ival n AoyIoTIKA
agia Kabe ouddag eIOTTPAKTEWY TTOU AVOPEPETAI TTIO TTAVW.

(89)



Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited
23 Eptropikd kail dAAa e1I0TTPAKTEN (OUVEXEIQ)

O1 AoyIoTIKEG agieq TwV EUTTOPIKWY Kal GAAWV EICTTPOKTEWV TOU ZUYKPOTHMOTOG Kal TG
Etaipeiag avaAvovtal avé vOuiopa wg €EAG:

To ZuykpoéTnua H Etaipeia
2015 2014 2015 2014
€ € € €

Eupw 802.454 928.991 118.897 2.475.368

24 MeTpnTd KOl KaTa0£o€IG OTNV TPATTEO

To ZuykpoTnua H Etaipeia
2015 2014 2015 2014
€ € € €
MeTtpntd oTnV TpATTECA KAI OTO TAWEIO 1.031.823 13.699 1.028.423 13.208
1.031.823 13.699 1.028.423 13.208

Mo OKOTToUG TnNG KATAOTOONG TOMEIOKWY POWV TA HETPNTA KAl Ta  TPOTTEQIKA
TTapatpaBiyuara mepIAaUBAvouV:

To ZuykpoTnua H ETaipeia
2015 2014 2015 2014
€ € € €
MeTpntd kai kataBéoeig aTnv TpaTTECA 1.031.823 13.699 1.028.423 13.208
TpatreQika TTaparpaBriypara (Znu. 26) (463.427) (2.345.905) (264.447) (1.591.494)
568.396 (2.332.206) 763.976 (1.578.286)

O1 AoyIoTIKEG agieg yia Ta JETPNTA KAl KATABEOEIG oTNV TPATTECA TOU ZUYKPOTHAMATOG Kal TNG
Etaipeiag avaAvovtal avd vOuIoua we €EAG:

To Zuykpotnua H Etaipeia
2015 2014 2015 2014
€ € € €

Eupw 1.031.823 13.699 1.028.423 13.208
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24 MeTpnTd KOl KaTaBéoelig oTnv TpaTTeda (CUVEXEIX)

Mn-tapeiokég ouvaAAayég

H Etaipeia

O1 KUpleg pn-TOPEIaKEG OuvaAlAayég Katd Tnv OldpKeEld Tou €£Toug Tou €Ange OTIg
31 Aekeuppiou 2014 agopd TOV GUUYNPIOUO TOU EICTTPOKTEOU TTOOOU TTOU TTPOEKUWE aTTO
TNV avadiopydvwon (ZnY. 18) pe v PeTa@opd TPATTECIKOU dAVEICUOU KAl OXETIKWY PE TNV

avadlopyavwaor) UTTOAOITTWV.

25 MeTOXIKO KEQAAQIO KOI ATTOOEMATIKO UTTEP TO APTIO

31 AekeppBpiou 2015

31 AekepBpiou 2014

Atrofepa- AtroBepa-
Ap18po¢g MeToxiko TIKO UTTéP Ap1Buo6g MeTtoyiko TIKO UTTEP
HETOXWV Ke@AAaio TO GPTIO METOXWV KePAAaio TO GPTIO
€ € € €
Ek3opévo kai

TANpwHévo eE0AoKANpoOU
TNV apxr Tou £Toug 137.610.883 59.172.679 848.729 137.610.883 59.172.679 848.729
270 TEAOG TOU £€TOUG 137.610.883 59.172.679 848.729 137.610.883 59.172.679 848.729

O OUVOAIKOG eYKEKPIPEVOG apIBuOG ouvhBwy petoxwy eivar 200 000 000 petoxég
(2014: 200 000 000 peTox€éG) pe ovouaoTikn agia €0,43 avd petoxh (2014: ovouaoTiKn agia
€0,43 avd petoxr). OAeg ol ekOOMEVEG PETOXEG EXOUV TTANPWOEI E0AOKANPOU.

26 Aaveiopdg

To ZuykpoTnua H ETaipeia
2015 2014 2015 2014
€ € € €
Bpayutmrp60sopog
Tparredika TTapatpaBrypara (Zny. 24) 463.427 2.345.905 264.447 1.591.494
Tpatedikog davelopog 1.788.891 321.274 114.022 72.024
Aaveiopdg atrd CUYYEVIKEG ETAIPEIEG
(Znu. 31 (vi) 19.364 - - -
72.271.682 T2.667.179 378.469 1.663.518
Mn BpaxutrpéBeopog
TpatredIkdg dAVEIOPOG 17.386.709 15.285.949 11.233.579 8.215.018
Aavelopdg atrd CUYYEVIKEG ETAIPEIEG
(Znu. 31 (vi) 4.504.512 4.867.929 4.504.512 4.840.335
21.891.221 20.153.878 15.738.091 13.055.353
Z0voAo Saveiopou 24.162.903 22.821.057 16.116.560 14.718.871
ARgn pn BpaxutrpdBecou
daveiopuou
ATé 1 péxpl 2 €1n 3.372.528 3.290.632 2.009.024 1.007.462
A6 2 péxpl 5 €1n 9.511.963 10.994.631 7.446.367 6.793.699
Metd ammd 5 €1n 9.006.730 5.868.615 6.282.700 5.254.192
15.738.091 13.055.353

21.891.221

20.153.878
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26 Aaveiopdg (ouvéxeia)
H Etaipeia

Katd tn didpkeia Tou €Toug Tou €Ange oTic 31 AekepBpiou 2015, n Etaipeia katéAnge o€
OupQwvia pe Tpatrediko idpupa yia avadidpBpwon TpatTedikwy daveiwv Uyoug €8.286.251
ME KUPIO OKOTIO TNV E€TTEKTACN TNG nUEPOMNviag ammoTrAnpwpung Tou oOaveiou (apXikn
nUepounvia amommAnpwunig, 2021) oe petayevéoTepn nuepounvia (2027).

EmmpdoBera, katd Tn didpkeia Tou £Toug TTou €Ange oTig 31 Aekeufpiou 2015, n Etaipeia
KatéAnée oe cup@wvia pe Tpammedikd idpuua yia TTapaxwpenon €mMTmPOcHeTou TPATTECIKOU
daveiou Uwoug €7.000.000, To otroio Ba kataBdAetal oe dooeIg e BAon TIG AVAYKES TNG
Etaipeiag. Kard tn didpkeia Tou 2015, mood Uywoug €2.990.757 éxel TapaxwpnBei otnv
Etaipeia atmod 1o Tpatredikod idpupa.

Ta Tpatedikd ddavela gival arroTTANpwTEd WG £EAG:

TpatreQikd ddveia Uyoug €8.286.251 kai €3.061.351 cival amoTrAnpwTéa PE TPIMNVIQIES
d00¢Ig pEXPI To 2027 Kal he egapnviaieg dOoelg pExpl To 2023, avtioTolxa.

Ta Tpamedikd davela cival eEac@aliopéva wg ENG:

(i) Me kupaivouevn mmpBdpuvon TTAVwW OTa TTEPIOUCIOKA oTolxEia TG ETaipeiag.

(i) Me eTaIpIKEG EYYUNOEIC GUYYEVIKWV €TaIpEIV TnG ETaipeiac uwoug €27.820.000
(2014: €20.400.000).

(i) Me TTpoowTTIKEG gyyunoelg AloiknTikwy ZupBoUAwyv Uyoug €28.096.000 (2014:
€4.500.000 (Znueiwaon 31 (viii)).

To Zuykpotnua

Katd tn didpkeia Tou €Toug TTou €Ange oTig 31 Aekepppiou 2015, 10 ZuykpdTnua KatéAnge oe
OupQwvia Je Tpatrediko idpupa yia avadidpBpwaon Tpatedikwy daveiwv Uyoug €11.506.281
ME KUPIO OKOTIO TNV ETTEKTAON TNG NMEPOUNVIOG ATTOTTANPWHNAG Twv daveiwv (apXIKA
nuepounvia amommAnpwung, 2021) og yetayevéoTepn nuepounvia (2027).

EmmpdoBeta, kard 1 Oldpkela Tou €toug Tou €Ange otig 31 AekeuBpiou 2015, 1O
ZuykpoTnua katéAnée o€ oup@wvia pe ANo Tpamedikd idpupa yia avadidpBpwaon
Tpatreikwyv Oaveiwv Uywoug €3.300.772 pe KUPIO OKOTIO TNV ETTEKTACN TNG NUEPOMNViAg
ammoTTANpwUAG Tou daveiou o€ PeTayevéoTepn nuepounvia (2020).

Ta Tpamedikéd ddavela gival arroTTAnpwTEéa WG €ENG:

TpatreQikd ddvela Uywoug €776.000, €11.506.281, €3.061.351 ka1 €3.330.772 ¢ival
ammoTTAnpwTéa YE e€apnviaieg dOoeIg péxpl To 2028, e Tpiunviaieg d6oeIc uéxpl To 2027, e
eCapnviaieg 060o¢ig péxpr To 2023 kal e e€apnviaieg 06oeig péxpl To 2020, avtioToixa.

Ta Tpamedikd ddveia kal TTapatpaBAyuaTa ival eEac@aliouéva we £EAG:

(i Me uttoBrKn yng Tou ZUuykKPOTAUATOG TTOoU TTEPIAAPPBAVETAI OTA ETTEVOUTIKG aKivnTa
Uyoug €28.496.000 (2014: €21.000.000).

(i) Me kupaivouevn emBdpuvon oTa TTEPIOUCIAKA OTOIXEIA TOU ZUYKPOTANATOG.

(iii) Me €TQIpIKEG  E€YYUNOEIG OUYYEVIKWV  ETAIPEIDV TOU  ZUYKPOTAWATOG  UWoug
€12.000.000 (2014: €6.400.000).

(iv) Me TTpoowTTIKEG eyyunoelg AloiKnTIKwyY 2ZUPBoUAwyY Uwoug €26.428.000 (2014: €7,9
EKATOMMUPIWY) (Znueiwon 31 (viii)).
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26 Aaveiopdg (ouvéxeia)

Ta yeGOOTABUIKG TTPAYUATIKA ETTITOKIA KATA TNV NUEPOMPNVIa TOU 1I00AoYICHOU ATav WG £EAG:

2015 2014

% Y%
Tparredika TTapatpaBryyara 80 (i1]
TpatelIkog davelopog 81 50
Aaveiopdg atmd ouyyevika pépn 5 65

Ta Tpamelik@ ddvela Kal TPATTECIKA TTapaTparydara gival dieuBeTnuéva o€ KUPAIvOEva
emTtokia. [a daveloud 0€ KUPAIVOPEVO E€TTITOKIO Ta €MITOKIA KaBopiovTal pnviaiwg
ekBéTovtag TV ETaipeia/to ZuykpdTnua o€ KivOUVo ETTITOKIOU TTOU A@QOPA TIG TOMEIOKEG

POEG.

H AoyioTikf) agia Twv BpaxutrpoBeopwy TPATTECIKWY TTAPATPARNYHMATWY KAl TPATTECIKWY
daveiwv eival Trepitrou n idla pe TN dikain agia.

H AoyioTiKA agia Tou daveiopoUu avaAueTal avd VOPIOHa WG €ENG:

To XuykpoTnua H Etaipgia
2015 2014 2015 2014
€ € € €
Eupw 24.162.903 22.821.057 16.116.560 14.718.871

24.162.903 22.821.057 16.116.560 14.718.871

H ékBeon Tou daveiopoU o€ aANayEG OTA ETTITOKIO KAl O CUUBATIKEG NUEPOUNVIES
ETTAVEKTINNONG KATA TNV NUEPOMNVia Tou 1I00AoyIoHoU gival wg €EAG:

To ZuykpoTnua H ETaipgia
% 2014 2015 2014
€ € €
6 pnveg f Aiyodtepo 19639027 17963128 11.612.048 9.878.536

H ETaip€io/To ZuykpoTnua €XEl TIG TTIO KATW aXpnoIYoTToinTeg dAVEIOANTITIKEG OIEUKOAUVOEIG:

To ZuykpoTnua H Etaipsia
% m 2015 2014
€ €
Kupaivouevo emTokio:
NAEN evTOG €VOG £TOUG 534758 Bl 5.259.063 522.879

O1 dieukoAUvaelg TTou AAyouv evTOG evog £TOUG gival €TNOIEG BIEUKOAUVOEIG TTOU UTTOKEIVTOQI
o€ avaBewpnon o€ dIAPOPETIKEG NEPOMPNVIEG.
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27

AvaBaAAOpEVEG POPOAOYIKEG UTTOXPEWOEIG

H avaAuon Twv avaBaAAOuevwY QOPOAOYIKWYV TTEPIOUTCIAKWY OTOIXEIWV Kal avaBarAouevwy

POPOAOYIKWV UTTOXPEWOCEWV Eival WG €ENG:

To ZuykpoTnua H Etaipeia
2015 2014 2015 2014
€ € € €
AvaBaAAOpEVEG POPOAOYIKES
UTTOXPEWOTEIG:
- AvaBaAAOueveG QOPOAOYIKEG
UTTOXPEWOEIG TTOU Ba SloKAVOVIGTOUV
META a1T0 TTEPiIodO BWOEKA PNVWV 53.565.714 53.565.714 53.565.714 53.565.714
AvaBaAAOpEVEG POPOAOYIKES
UTTOXPEWOEIG — KaBapEG 53.565.714 53.565.714 53.565.714 53.565.714
H peikTh Kivnon oto Aoyapiaoud avaBaAAopevng @opoAoyiag £xel we €EAG:
To ZuykpoTnua H ETaipeia
2015 2014 2015 2014
€ € € €
TNV apxr Tou £Toug 53.565.714 63.598.833 53.565.714 53.565.714
Xpéwan oTig KepdolnuiES (Znu. 12) - (100.706) - -
ATTWAgI0 EAEyOU BuyaTpIKAG ETAIPEIOG - (9.932.413) - -
210 TEAOG TOU £TOUG 53.565.714 53.565.714 53.565.714 53.565.714

H «kivhon oT1ig avaBaAAopeveg @OPOAOYIKEG QTTAITACEIS Kal
AauBdverar utr’ Own o CUUYNPIOPOG UTTOAOITTWY TTou eV

QOpPOAOYIKN apxn, eival wg €EAG:

To Zuykpotnua
Alogopd
MeETagU
aTTO0RE0EWV
Kal
EKTITWOEWV
Tnv 1 lavouapiou 2014 6.086.608
Xpéwaon/(Miotwaon):
Kepdolnuiég (2nu.12) -
Katrdotaon petafoAwv 16iwv
KEPaAaiwv:
ATTwAEgIa eAéyxou BuyaTpiknig
eTaipeiag (6.086.608)
>1g 31 AekepBpiou 2014 -
Alagpopd
MeTagu
ammooBécewyv
Kal
EKTTTWOEWV
€

Tnv 1 lavouapiou 2015/31
AekeuBpiou 2015 -

UTTOXPEWOEIG, XWPIG va

oxeTiCovrar  ge TNV idia
EtravexTipnon
yng, KTIpiwy,
MNXavnudTwyv Etrevdioeig
Kal o€
EYKATAOTACEWV akivnta >uvolo
€ € €
3.846.305 53.665.920 63.598.833
- (100.706) (100.706)
(3.846.305) - (9.932.913)
- 53.565.714 53.565.714
Emravektignon
YNS, KTIpiwv,
HNXAVNHATWY Etmrevduoeig
Kal ot
EYKATAOTACEWV akivnra Z0voAo
€ € €
- 53.565.714  53.565.714
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27 AvaBaAAOpEVEG POPOAOYIKEG UTTOXPEWOEIG (OUVEXEID)

H Etaipeia

Tnv 1 lavouapiou 2014/ 31 AekeuBpiou 2014

Tnv 1 lavouapiou 2015/o1ig 31 AekeuBpiou 2015

28 Eptropikoi kal GAAOI TTIOTWTEG

Etevdloeig o€

EpTtropikoi moTwTég
MAnpwTtéa og ouyyevikd pépn (Znu. 31 (v))
AMN\OI TIIOTWTEG Kal 0@eINOEVa £E00a

174.275

BuyaTpikég
ETAIPEIES 2uUvoAo
€
53.565.714 53.565.714
53.565.714 53.565.714
To ZuykpoTnua H ETaipeia
2015 2014 2015 2014
€ € € €
- 1.000 - 1.000
- 303.385 813.962 2.093.772
174.275 190.875 34.002 41.011
495.260 847.964 2.135.783

H dikain aia Twv guTTOPIKWY Kal GAAWV TTOTWTWY TToU €X0UV AREN evidg evog £Toug gival
TTEPITTOU N idIa hE TN AOYIOTIKN agia KaTd TNV nUEPOUNVIa TOU IG00AOYIGHOU.

29 MpoBAEyeig

Mp6BAewn yia atroouvapuoAdynon
pnxavnudTtwy kal eEoTTAIgHOU:
TNV dpxr Tou £TOUG
MioTwon oTig kepdolNpIEG:
‘E€oda 1Tou TTpayuarotroifénkav
MeTtagopd o€ Buyatpik Adyw
avadiopyavwong
Xpéwan oTIG KEPSOZNMIES
AvTIoTPO®N OTIG KEPOOLNMIES (ZNM.6)

BpayutrpdBeapeg

To ZuykpoTnua H ETaipeia
2015 2014 2015 2014
€ € € €
298.000 391.215 391.215
(135.864) (93.215) (93.215)
- - (298.000)
(162.136) - - -
- 298.000 - -

To ZuykpoTnua H Etaipeia
2015 2014 2015 2014
€ € € €
- 298.000 - -

- 298.000
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30
(i)

(ii)

(iii)

EvoexOueEvEG UTTOXPEWOEIS KOl BECUEVOEIG

Agopedosig yia AEITOUPYIKEG MICOBWOEIG — OTTOU TO ZUYKPOTHUA gival
0 EKHICOWTAG

H Etaipeia ekpioBwvel yn amo tnv Kutrpiakr Anuokpartia pe €TA0IO evoikio €8.692, To
oTroio TrepIAapBaveTal oTa AAAa AsiToupyikd £€6oda.

MpdéoBeta pe TNG o TAvW avagepouevng ekuioBwong ammd tnv Etaipeia, 1o
2UyKPOTNHa péow Tng Buyatpikigc CCC Laundries Limited €xel UTTOXPEWOEIG OXETIKA
ME EKUIOOWOEIC avapopIKA PE Ta Blopnxavikd yntreda apiBudg 8 kai 9 mou Bpiokovral
oTn BiounxavikA Meploxr Agpecou.

H ekpioBwon yia 1o Biopnyxavikd yntedo aplBpos 8 éAnge otig 30 AtrpiAiou 2009 kai
avavewonke yia pia TTpocBeTn Tepiodo didpkeiag 33 eTwv. H Buyatpikn eTaipeia €xel
€TTiong 10 dIKAiWKA va avavewaoel TNV eKPicBwaon yia pia akdun Trepiodo 33 eTwyv. To
evoikIO ekhioBwong avaBewpeital KGBe TévTe £€Tn. To £Trol10 €voikio yia 1o 2015 kai
2014 ATav €917 Tov xpovo.

H ekpioBwon yia 1o Biounxavikd yAtredo apiBuédg 9 éAnge otig 31 lavouapiou 2010 kai
avavewonke yia pia TpooBetn trepiodo didpkelag 33 eTwv. H Buyatpikh Taipeia €xel
€TTiong 10 dIKAiWMPA va avavewaoel TNV eKYicBwaon yia pia akéun Tepiodo 33 eTwv. To
evoikIO eKhioBwong avaBewpeital KABe TévTe €. To €TA0I0 €voikio yia To 2015 Kai
2014 nrav €536,94 10 XpOVO.

Me Bdon Ta 1Mo TTAVW OTO TEAOG TOU £€TOUG, T HEAAOVTIKGA €AGXIOTA TTOOG TTANPWTED
KATw atod TIg eKUIoBWOoEeIg Pe TNV TTPOUTT60eoN OTI 01 eKPIcBwOoeIg Ba avavewbouv yia
AKOPO OUO ouveXOUEVES TTEPIOGOOUG 33 €TWV PE BACN TO TPEXOV ETNTIO0 EVOIKIO €ival wg
aKoAoUuBwg:

2015 2014

€ €

Evtog evog £TOUg 1.454 1.454
MeTagu U0 Kal TTEVTE ETWV 5.816 5.816
Mépav Twyv TTEVTE ETWV 30.884 32.338

38.154 39.608

KegpalAalouxikég deopeloEIg
ATTOOUVAPUOAGYNON UNXavnuatwy kai eE0TTAICLIOU

O1 ke@aAaiouxikEG OATTAVEG yia TIGC OTIOiEG uTToypdgnkav CupBoAaia kaTtd Tnv
NUEPOMNVia Tou 1IG0AOYIOHOU aAAG dev £xouv OAOKANPpwOEi akdun avépyovtal ae €-
(2014: €298.000), ka1 agopouv CUPBOAQIO yIa TV ATTOCUVAPUOASGYNCN PNXAVNHATWY
Kal EOTTAICUOU OTa €TTEVOUTIKA akivnta (Znueiwaon 29).

AAAeg evdexbeveg utTOoXpEWOEIG TNG ETalpeiag/Tou ZuykpoThHpaTOG

H Etaipeia kal To ZuykpdTnua gival eyyuntig Twv TPATTECIKWY TTAPATPARNYMATWY Kal
OAVEIWV CUYYEVIKWV ETAIPEIV OTTWG TTapoucidletal otn Znueiwon 31(vii)). To
AloiknTIKO ZupBouAio TnNG ETaipeiag/Tou ZuykpoTAPATOG deV avaAPEVEL va TTPOKUYOUV
OTTOIECOATIOTE  ONUAVTIKEG UTTOXPEWOEIS TIpog Tnv  Etaipegia/to  ZuykpdTtnua
AVOQOPIKA HE TIG EYYUAOEIG AUTEG.
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31 2uVvaAAQYEG ME OUYYEVIKA HEPN

H Etaipeia eAéyxetal amoé tnv C.C.C. Holdings & Investments Limited (1IBUvouca etaipeia) n
oTroia eival eyyeypaupévn otnv Kompo. H T1eAIKA 18Uvouca etaipeia cival n George S.
Galatariotis & Sons Limited, etriong eyyeypapuévn otnv Kotrpo.

O1 ouyyevikég eTalpeieg cival eTaipeieg UTTO KoIVO EAEyXO, ETAIPEIEC TTOU €AEyyovTal ATTO
AloiknTiIKoUG ZuppBouAoug Tng ETaipeiog Kal eTaipeieg TOU aOKOUV ONUAVTIK €TTIPPON OTO
2uykpoTnua kal Tnv Etaipeia.

O1 1m0 KATW GUVOAAQYEG €yIvav PE CUYYEVIKG PépN:

(i) Ayopég uTTnpECIWV

To ZuykpoTnua H Etaipeia
2015 2014 2015 2014
€ € € €
ZUYYEVIKEG ETAIPEIEG:
pappaTeIoKES Kal DIAXEIPIOTIKES
UTTNPETiEg - - 42.840 59.851
Evoikia 162.624 162.624 - -
162.624 162.624 42.840 59.851
(i) NMwAARocEIg UTTNPECIWYV
To ZuykpoTnua H Etaipgia
2015 2014 2015 2014
€ € € €
pappoTeIakEG Kal DIAXEIPIOTIKEG
UTTNPECIEG:
I8Uvouca eTalpeia 5.000 5.000 - -
JUYYEVIKEG ETAIPEIEG 545.843 752.019 - -
TeAIKr) 1IBUvouoa eTalpeia 24.823 40.914 - -

575.666 797.933 - -

(iii) Tokol o€ UTTOAOITTA PHE OUYYEVIKEG ETAIPEIEG

To ZuykpoTnua H Etaipgia
2015 2014 2015 2014
€ € € €
Tokol TAnpwrtéol (Znu. 11):
I8Uvouca eTaipeia - - -
OuyaTpIKEG ETAIPEIEG - - -
ZUYYEVIKA €TaIpEia 227.706 275.250 226.396 273.066

227.706 275.250 226.396 273.066
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31

(iv)

ZuvaAAayég pe ouyyevika pépn (ouvéxeia)

Apoifn Baocikwyv d1eUBUVTIKWYV OTEAEXWYV Kal ZUMBOUAWY

H ouvoAikp apoIfn

TwV  PBaciKwy OIEUBUVTIKWYV  OTEAEXWV
oupTtrEpIAauBAveTal n apoifn Twv ZupBoUAwv) ATav we €EAG:

(otnv  oTtoia

Aikaiwpata ZupBolAwv
Apoifn ZupBolAwv

> UvoAo ZuuBoUAwv
Apoifn Baoikwv SIEUBUVTIKWY
OTEAEXWV

To ZuykpoTnua

‘Etog mrou £Ange 31 Aekepfpiou 2015

ExkteAeoTikoi ZUpBoulol
Iewpylog 1. Fahatapiwtng
KwoTag Z1. FaAatapiwtng
Z1aupog I'. Z1. FaAaTapiwtng
Tdoog AvaoTaaiou

Mn ekTeAECTIKOI ZUMBOUAOI
MixaAng MouaiouTTag
Avtwvng Avtwviou

Z0voAo

To ZuykpoTnua H ETaipsia
2015 2014 2015 2014
€ € € €
6.000 8400 6.000 6.000
305.078 396.812 - -
311.078 405212 6.000 6.000
78.184 98.854 - -
389.262 504.066 6.000 6.000
MioBoi
KalI EI0QOPES

Aikaiwpata £pyodoTn 20voAo

€ € €

1.000 75.574 76.574

1.000 100.750 101.750

1.000 56.677 57.677

1.000 72.078 73.078

4.000 305.078 309.078

1.000 - 1.000

1.000 - 1.000

2.000 - 2.000

6.000 305.078 311.078
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Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited
31 ZuvaAAayég pe ouyyevika pépn (ouvéxeia)
(iv)  Apoifn Baoikwv d1eUBUVTIKWYV OTEAEXWYV Kal ZUMBOUAWYV (OUVEXEIQ)

To Zuykpotnua (ouvéxela)

MioBoi
KalI EI0POPES
Aikaiwpata £pyodoTn 2UvoAo
€ € €
‘Etog rou éAnge 31 Aekepfpiou 2014
ExkteAeoTiKoi ZUuBouAol
Iewpylog Z1. FaAaTapiwTng 1.400 84.982 86.382
KwaTag Z1. FaAaTapiwtng 1.400 112.992 114.392
2taupog IM. Z1. MoaAaTapiwTng 1.400 63.410 64.810
Tdoog AvaoTaciou 1.400 72.078 73.478
Bdoog I'. AaZapidng - 63.350 63.350
5.600 396.812 402.412
Mn ekTeAeoTIKOI ZUpBoulol
MixaAng MoucioUTtTag 1.400 - 1.400
Avtwvng AvTtwviou 1.400 - 1.400
2.800 - 2.800
Z0voho 8.400 396.812 405.212
H Etaipeia
MioBoi
KalI EI0QOPES
Aikaiwpata epyodoTn >uvoho
€ € €
‘Etog mTou £Ange 31 Aekepppiou 2015
ExTeAeoTiKOi ZUPBouUAol
ewpylog 1. MaAaTapIwTNG 1.000 - 1.000
KwoTtag Z1. NaAaTapiwtng 1.000 - 1.000
Ztaupog I'. Z1. NaAaTapiwTng 1.000 - 1.000
Tdoog AvaoTtaaiou 1.000 - 1.000
4.000 - 4.000
Mn ekTeAeoTiKOi ZUpBoulol
MixdAng MouoiouTtTag 1.000 - 1.000
Avtwvng AvTtwviou 1.000 - 1.000
2.000 - 2.000
Zuvolo 6.000 - 6.000
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Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited

31 ZuvaAAayég pe ouyyevika pépn (ouvéxeia)

(iv)  Apoifn Baoikwv d1eUBUVTIKWYV OTEAEXWYV Kal ZUMBOUAWYV (OUVEXEIQ)

H ETaipeia (ouvéxeia)

‘Etog Trou éAnge 31 Aekepfpiou 2014

ExTeAeoTiKOi ZUPBOUAOI
ewpylog 1. MaAaTapiwTng
KwoTtag Z1. NaAaTapiwtng
Z1a0pog I'. Z1. FaAaTapiwtng
Tdoog AvaoTtaaiou

Mn ekTeAECTIKOI ZUMBOUAOI
MixaAng MouaiouTTag
Avtwvng Aviwviou

Z0voAo

(v) Y1réAoitra o1o TEAOG TOU £TOUG

EioTTpakTéa a1TO OUYYEVIKA PEPN
(Znp. 23):
S UYYEVIKEG ETAIPEIES
ZuvOedEEVEG ETAIPEIEG
Ouyarpikég eTaipeieg ()
TeAikr 180vouca eTalpeia

MAnpwTéa a€ ouyyeVIKA PEpN
(Zn. 28):
OuyaTpIKEG ETAIPEIEG
AMNNEG OUYYEVIKEG ETAIPEIES
Etaipeia n otroia e€aokei onuavTikn
ETTIPPON OTO ZUYKPOTNHA

() Kartd m didpkeia Tou £étoug 2015 n ETaipgia avayvwpioes XpEwan ATTOPEIWaNG EVavTI TOU

MicBoi
KOl EI0QOPES
Aikaiwpata epyodoTn >UvoAo
€ € €

1.000 - 1.000

1.000 - 1.000

1.000 - 1.000

1.000 - 1.000

4.000 - 4.000

1.000 - 1.000

1.000 - 1.000

2.000 - 2.000

6.000 - 6.000

To ZuykpoTnua H Etaipeia

2015 2014 2015 2014
€ € € €
14.678 32.048 - 796
659 216.174 659 -
- - 117.781 2474572
21.305 - 457 -
36.642 248.222 118.897 2.475.368
- - 813.962 2.093.772
- 12.036 - -
- 291.349 - -
- 303.385 813.962 2.093.772

UTTOAOITTOU [E TNV BuyaTpIkr eTaipeia Upoug €2.625.162, kaBwg n ETaipeia dev avauével va

€I0TTPAEEI AUTO TO TTOCO (ZNU.6).
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Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited

31 ZuvaAAayég pe ouyyevika pépn (ouvéxeia)
(v) Y1mréAoitra oto TEAOG Tou £€TOUG (OUVEXEID)
Ta uttéAOITTA EICTTPAKTED ATTO OUYYEVIKEG KAl OUVOEDENEVEG ETAIPEIEG TTPOEPYOVTAI
atré TTWARCEIG/AYOPES UTTNPECIWY Kal deV PEPOUV TOKO.
Ta utméAoIma TTANPWTEA O OUYYEVIKA WEPN TTPOEPXOVTAl ATTO QAYOPEG/TTWAACEIQ
UTTNPECIWV Kal QPEPOUV PECO ETAOIO ETTITOKIO TTPOG 6,25% (2014: 6,5%) kai eival
TTANpwTEéQ O€ TTPWTN ¢ATNON.
(vi)  Adveia a1rd OCUYYEVIKEG ETAIPEIEG
To ZuykpoTnua H ETaipeia
2015 2014 2015 2014
€ € € €
Aaveioudg a1mod €TaIpEia N OTToIa
€CAOKEI oNUAVTIKA ETTIPPON OTO
ZuykpoTtnua/ Etaipegia:
21NV apyr Tou £Toug 4.867.929 4.724.462 4.840.335 3.832.513
Advela Tou TTapaxwperidnkav Katd
Tn dIdpKEIa TOU £TOUG - 781.756 - 734.756
AtroTTAnpwun Katd tn didpKela Tou £TOUg (418.210) (56.539) (408.669) -
Adveia TTou ekxwprRdnkav Katd tn
OIGPKEIa TOU £TOUG OE OUYYEVIKEG
ETAIPEIEG €vavTI UTTOAOITTOU (166.750) - (166.750) -
YmréAoITra TTou hETagEPOBnKav atrd
BuyaTpIkn eTalpeia 13.200 - 13.200 -
ETridpaon atmd amwAeia eAéyxou o€ -
BuyaTpikn eTaipeia - (857.000) -
T6koG TTou Xpewdnke (Znu. 31 (iii)) 227.707 275.250 226.396 273.066
210 TEAOG Tou £TOUG (ZNY. 26) 4.523.876  4.867.929 4.504.512 4.840.335
Ta ddvela atd Tnv eTAIPEIa N oTToia EEACKEI ONUAVTIKY ETTIPPON OTO ZUYKPOTNUA/ 0TN
Etaipcia @épouv péoo emrékio Tpog 4,75% (2014: 6,25%) kai dev  cival
eCac@aAliopéva. Ta o Tavw dAvela gival aTToTTANPWTEA METAEU 2 KAl 7 ETWV.
(vii) EyyuRoeig yia dAveia TTou TTapaxwpendnkav oe OCUYYEVIKEG ETAIPEIEG

To ZuykpoTnua €xel eyyunBei ddveia kal Tpamedikd TTapaTpariypdara TTou TTApav

OUYYEVIKEG ETAIPEIEG WG AKOAOUBWG:

2015 2014
Empdapuvon EmpBdpuvon
TAVW OTA Tavw oTa
EMEVOUTIKA Eraipikég ETTEVOUTIKA ETaipikég
akivnTa  €YYUROE€Ig akivnTa EYYUNOEIG
€ € € €
TeAikr) 1IB0vouoa eTaipeia 4.800.000 4.800.000 4.800.000 4.800.000
I8Uvouca sTaipeia 13.750.000 9.250.000 9.250.000 9.250.000
AMNEG OUYYEVIKEG ETAIPEIEG UTTO KOIVO
éAeyxo 1.770.000 1.770.000 1.770.000 1.770.000
20.320.000 15.820.000 15.820.000 15.820.000
24.820.000 15.820.000 15.820.000 27.694.000
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Kutrpiakj ETaipgia Toigévrwy Anupooia Aipited

31 2uvaAAayég pe ouyyeVvIKG HéEpn (CuvExEla)
(vii) EyyuRosig yia dAvelia TToU TTapaXwpndnkav o OUyyeVIKEG eTaIPEieg (OUVEXEIQ)

H Etaipeia €xel eyyunBei ddveia kair Tpamedikd TTapaTpafriyuara Trou TrApav
OUYYEVIKEG ETAIPEIEG WG AKOAOUBWG:

2015 2014
EmBdapuvon EmpBdpuvon
mAvVWw OTA Tadvw oTa
ETMEVOUTIKA Etaipikég ETTEVOUTIKA ETaipikég
akivnta  EYYUROEIG akivnTa EYYUAOEIG
€ € € €
OuyaTpIKEG ETOIPEIEG - 4.926.000 - 5.937.000

(viii) MpoowTikég eyyURoeig Twy ZUnBOoUAwWY
Ta tpamedikd ddavela kal TTapatpaBriypoTa ¢ ETaipeiog kal Tou XuykKpOTAROATOG
givalr e€ac@aAiouéva Pe TTPOOWTTIKEG EYYUAOEIS TwWV ZUUBOUAWY yia TO TTOGO TWV

€28.096.000 ka1 €37.936.000 ekaTtoppupiwv avriotoixa (2014: €4.500.00 «ai
€7.900.000 avTioToIxa) (Znueiwon 26).

32 FeyovoTa PETAYEVECTEPO TOU IGOAOYIOHOU

To ®eBpoudpio Tou 2016, Buyatpikh eTaIpEia TOU ZUYKPOTAPATOG OUVAWE CUPQWVia PE
TPITO MEPOG, YIa TTWANCN TWV EPTTPAYHATWY SIKAIWPATWY OTN BIOUNXAVIKN YN Kal KTipIa, yia
10 TT006 Twv €550.000.

Ek1é¢ amd 1a 1Mo mdavw, Oev uttApgav GAAa onuavTikd yeyovoTa MHETAYEVECTEPA TOU
ICOAOYIOHOU TTOU VA £€XOUV OXE0N ME TNV KATAVONGN TWV OIKOVOUIKWY KATAOTACEWV.

‘EkBeon aveCaptnTou eAeykT oeAideg 8 péxpr 10.
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